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THIS TRUST DEED, mads this..._18th_ e DECETbBEY 1998 between

THOMAS FITRIN and MELINDA FITRIN, husbandas K25 - -
Rt N h . . wmeereemeny @5 Granfor,
-FMERITITLE S et aeaen e ey @8 Trustee, and

HOME AD GE SERVICES, LLOC

..... . -.s a8 Beneficiary,
) WITNESSETH:
CGrantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property in
Klamath - County, Oregon, described as:

Lot 33 and 34 Block 5 , Tract 1119 , LEISURE WOODS, UNIT 2,
according to the official plat thereof on file in the office of the County Clerk of

Klamath County, Cregon.

e e S T

together'wi!h ail ana: s.ingulnr the tanements, hereditarnants and anpurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and (ha rents, issues and profits thereot and all fixtures siow or hereaiter attached to or used in conpection with
the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of eac
of . TRIRTY-ONE. THOUSAND. FIVE. HUNDRED, AND N0/ 100z~

. (&'5115 00'00) Dollars, with intecass therecn according fo ths ferms of a promissory
nota of eneficiary or order and mads by grantor, the final Payment of principal and interest hereof, if

not socner paid, to be due and payatle ... BCCE "Pe(l" 3, ﬂﬁOQS

T'he cate of mafurity of the debt secured Ly this insirumnent is the dato, stated above, an whick the final installmens of the note
becomes due and payable. Should the grantor either agtee to, attemipt to, or actualiy sell, convey, or assign all (or any pect) of the prop-
erty or all (or any part} of greator's interest in it veithout tirst obtaining the written consent or approval of the bensticiary, then, at the
bansliciars's option®, g} cbligetions secured by &is instrument, irraspective of the taturity dates expressed therein, or herein, shall be-
comre {mmediately due and payable, The execution Ly grantor of an carnest money agreement** does not constitute a sale, conveyance or
assifnnient,

To protest tha security of this trust deed, grc - agrecs:

1. To profect, preserve and maintain the pr sarly in good cendition and ropeir; not fo remove or demolish any building or im-
provement thsreon: not to commit or permii{ any 1 ste of the pProperty,

2. To compiete or restore premptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed tharecu, and pay when due al! costs incurred therelor, .

3. T6 comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
$0 requests, fo join in executing such financing statements pussuant ic the Unitorm Commercial Code as tha beneliciary may require and
to pay for filing same in the propsr public oflice or offices, as well as the cost of all lien searches made by filing afficers or searching
agencies as may be deemed desirabie by the beneficiary,

4. To provide and continuously maintain insurance on the buildings new or hereafter erected on the property agains I?es
damage by lire and such other harards as the beneliciary may from tios ta time require, in an Pmount riof less than :E‘Lﬁﬂh&l\s ,
writtan in companies ascceptable to the bensficiary, with loss payable tc the Iatter; al! policies of insurancs shall be delivered to ths bere-
ticiary 33 soon as insured; if the grenter shall tail tor any repson to procure any such insura ver the policies to tha beneficiary
at least fiftsen days prior to the expiration of any policy of insurance now or hereatter pla uildings, the beneficiary may pro-
cure the same at grantor's expense, The amoust coliscted under ary fire or other insurance policy may be applied by beneticiery upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of benetiziary the entice amount so collected,
nf any part thereot, may be ralensed to grantor, Such application or releass shail not cure or waive any default or notice of default here-
under or invalidete any act done pursuant fo such notica.

S. To kasz the praperty freo from constriction liens and fo pay all taxes, asszssments and otker charges that may be leviad or
assessed upon cr against {he property before any part of such taxes, assessments and other charges become past due or delinqueas and
promptly deliver receipts therefor to beneliciary; should he grantor fail to make payment of any taxes, assessmernts, insurance premiums,
liens or other chardes payable by grantor, either by diract payment or by providing baneliciary with tunds with which fo maka such pay-
ment, beneliciary may, at its option, make payment thsreof, and the amount so paid, with interest at tha rate set forth in the note
secured hereby, together with the abligations described in paragraphs 6 and 7 of this frust decd, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenunts hereof and for such payments,
with inferest as aforesaid, ths peoperty hereinkatore desceibed, as well as the grantor, shall be bound to the same extant that they are
beund for the payment of the obligation heroin described, and all such rayments shall be immediately due and payable withous notice,
and the nonpayment thorsof shall. at the option of the Lenaliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a bronch of this trust deed,

6. Ta pay all ceats, lees and vxpenses of this trust including the cost of title ssarch az well as the other costs and expenses of tha
frustee incurred in connection with or in enlorcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporiing to sileci ¢the security rights or powers cf beneficiary or frusies;
and in any suit, action or proceeding in which tke beneliciary or trustee @ay appear, including any suit for the fareclosure of this deed
or any suit or action ralated to this instrument, including but not {imited to its validity and/or enferceability, to Pav 3! coeis and exe
penses, inchsling evidence of title aad the baneficinry's or 2rusteo's attienay laes; the amaunt of QEaTrAY Fows cm’:.'.’c{xﬁ o &y para-
graph 7 in alr ceses shall be tixad by tho trial court ane n thoe svent of ar sppeal fromy DT FPERn? o decree of oh 1A court, geantor
furthar adrees to pay sush sum at the appellate court shall adjudde reasonalls as the be Y% o trugtes’s azterney fees cn such appeal.

1t Is mutually ngreod that:

3. In the avent that any pertion or all of the property shall bas ight of eminent domain or condemnation, bene-
ficiary shsll have the right, if it o alects, to require that all or any pori‘on of the monjes payable as compensation for such taking,

VaLy

NOTE: Tite Trust Deed Act provides thal ihe trustes hereunder must bg elther an allorney, who Ig an active member of the Oregon Stzle Bar, a bank, frus company
oF savings and loan assoclation autharizad to do businsss nnder the laws ol Oragon or the Uniteq States, a title insurance company authorized to Insurs titla to real
pionerty of this state, its subsdiaries, afflliates, agenis of branches, the Uritad Siafes or any agency thereof, or an eserow agenl ficensed under GRS 696,505 (g £36.585.
‘WARNING: 12 U3C 170%-3 rsguiates 2nd may prohibit exercise of this option.

“*The publishzr suggests ihat suth an agreement address the Issue of obtaining bencliciay's consent in cemplete detall,
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r which are in ezcess of the amoun! required to pay afl ‘raasonably casts, expenses and atisrney's teas necossarily paid or incyrrad by grantor

in such procesdings, shall bs paid to bensticiers o lied it first upon any ressonabdle costs and expensas and attornoy’s fess, both
in the irial and oppellate couris, necessar?, i i ici i proceedings, end the balance applied tipon the indebtec-
nses secured hereby; and deanior agrees, at its avn expense, to tuke suzh actions and execute such instruments as shali be nacossary
in obiaining such compensation, promptly upon baneficiary’s roquost, .

9. At any time and from time to tine upon written rsquest of beneficiary, payment ol i!3 fese and Preseniation of this deed and
the niota for andorsement (in cese of ul! reconveyances, for canceliation), without aflecting the liability of any parson {or the payinent of
the indebtedness, trusten msy (a) cansent to the making of any map or plat of the rroperty; (b} join in granting any oasement or creay-
ing any restriction tharesn; (c) Jjoin in any subordination or otter Agreament affecting this deed or the
reconvay, without warranty, or any part of ths proparty. The gr i ibe parson or persons
lagaliy antitled thereto," ; i i i truthfulness thereof. Trustee's
tzes {or any of the services mentioned in thi ; ¢ not less than $5,

10. Upon any delault by drantor hereunder, beneliciary may at any time without notice, either in person, by agont or by a receiver
{0 bs appeinied by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of thn property or any part thereol, in its own name sus or otherwiso collect the rents, issues and profits, including those past
due end unpaid, and apply the zame, lass costs and expensss of operation uand collection, inciuding reasonable attorney's fees upon any
ndabtedness secured hereby, and in such order as benelicinry may determine,

11, The entering upon and taking possession of the prop the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforecaid, shall not cure or waive i 2 sreunder or invalidate any act done pursuant to such notics,

12. Upondefault by gran 7 payment of any indebtedness secured hareby or in grantor's performance of any agreement hereunder, tims
being of the cssence with respect to such payment andfor perlormance, the beneliciary may declare all sums secured hereby immediately
due and payabla, In such nn svent the beneliciary may elec! to gproceed to foreclose this trust deed in equity as a mortgage or direcé the
trustes {o loreclosa this trust deed by advertisement and sale, or may direct tho frustee to pu, right or remedy, either at
law or ir cquity,
ticiary or the trus § i 7 i f properiy to satisfy the cbliga-

f i required by law and proceed

13. Alter the y advertisement and sale, and at any time prior to 5 days belore the date the
‘vstee conducts the sale, t n 50 privileged by ORS 86.753, may cure the default or defaults. Ii the default
consists of a lailure fo pay, when due, sums securod by tha trust deed, the default may be cured by paying the entire amount due at the
time of the cure cther than such portion-as would not then be due had no defauls occurred. Any other defauit that is capable of being
cured may be cured by tendering the perlormance required urnder he obligation or trust deed. In any case, in addition to curing the de-
fault or dsfaults, the person otecting the cure shall pay § ici and axpenses actually incurred in enforcing
the obligation of the frust decd together with trustee's and

14. Otherwiss, the sale shail be held on the date and at the time and place designated in the notice of sale or the time to which
the saie may be pustponed as provided by law, The frustee may sell the prapecty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction {o the highest bidder for cash, payable at the tima of sale. Trustes shall deifver 16 the purchaser its deed
in form as required by law conveying the property so sold, but withoust any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall ba conclusive proof of the truthfulness thereof, Any person, excluding the frustee, but including the
drantor and beneficiary, may purchase at the sale,

i5, When frustee snlls Pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonabie charge by trustee’s attorney, (2) to the obligaticn secured by
the trust deed, (3 to all persons having recorded lians subsequent to the intersst of the trustee in the trust deed as their initerests may
appear in the order of their priority and (4) the surplus, il any, to the grantor or to any successor in interest entitled to such surplus.

16. Berneficiary may from time to tirne appoint a successor or successurs fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointmont, and without conveyance to the successor trustee, the lattor shall be vested with all title,
rowers and duties conlerred upron any frustee herein named or appointed hereunder, Each such appointment and substitution shall be
made by twritten instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
Properiy i3 situated. skall be conclusive proof of Proper appoiniment of the successor trustee. .

17. Trustes accepts this i execuied and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily i deed of trust or of any action or pProceeding in which grantor,
beneficiary or frustee unless such action or proceeding is brought by trustee,

The grantor covenants and agress {o und with the beneficiary and the beneliciary's successor in interest that the grantor is lawlully
seized in fe» simpls of the real property and has a valid, unencumbered title thereto, axcept as may be seot forth in an eddendum or exhibit
attached keroto, and that the drantor will warrant and loraver dofend the same against all persons wiomisoever,

WARNING: Unless drantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense fo protect bene-
ficiary's interest. This insurance may, but need not, als If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay a ] Grantor may Jater cancel
the coverags by providing evidence J ] e elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so addad, the interest rate on the underlying coniract or loan will apply to it. The effective date

! coverade may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The zoversga beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain sione and may not satisfy any need for preperty damage Coveragde or any mandatory liabilily insurance re-
quirements imposed by applicable law.

The grantor warrants that the presanis

(a)* primarily for dranfor's personal, family or housstiald purp ,

F&}YK&GYM&W%};XHMMWX&?}E{X&HMYMMM mxxmmm»xxwxoomwkxmmx

This deed nppliss to, inures to the benefit of and binds ail parties hereto, their heirs, legatees, devisses, adrninisteators, execuftors,
personal representatives, successors and assigns, The torm beaeliciary shall mean the holder and owner, including pladgee, of the contract
secured hieroby, whether or not named as a Leneliciary herein,

In conatruing this truse deed, it is understood thue the drantor, frustee and/or beneficiary may each be more than one person; that
if ths contoxt 30 requires, the singuiar shall be taken to mean and include the plucal, and that denerally all gramunatical changes shall be
masde, assumed and implied to make the wrovisions hereof apply equally to corporations and to individuais,

IN WITNESS WHEREOF, the grantor has executed this e T
* IMPORTANT NOTICE: Delete, by lining out, whickaver warranty {a] or (b} s
not applicable; if warranty {a) Is appiicable and the benebiciory iz a aedilor
ot such word is detinad in the Truth-fn-tending Act and Regulation Z, the
benaficiory #A1JSY comply with the Act and Regulation by making required
distiesures; for this purpose use Stovens-Ness Form No. 1319, or equivalant.

If zamplionce with the Art is not requirsd, disragard this notice. creeeaege

STATE OF OREGGN, County of ..Cf[(.‘z.c,kc( HARS o ) ss,
This instrument was acknowledded before me on J)ec LAnkip s
EITKIN. and MELINDA FITKIN
3 / prument was acknowledged before meon.....

LNOAHBLMRD .
NOTARY PUB%’-' UREGON .
13510, 0O.031048- ... ¥4 .- ""'H'"'""";)"""f' B SRR Sercaeene

- COMMI
Y COMMISSION EXPIRES MAR. 10, 2000 PRy 7 v

G 2
Notary Public for Oregon M Y commission expires i) T
REQUEST FOR FULL RECONVEYANCE {Te Lo used cnly when cbligations hava heen paid.)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle i the 28th
Dacenber AD,1998  ar___ 11:17  o'ciock A+ M., and duly recorded in Vol M98
of Mortgages onPage 47231 .

Bemnetha G, Letsch, County Clerk
By 7 gfiﬁéﬂ . /é 220




