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THIS TRUST LCEED, made on day 28 of Decamber 1998 , between

LORINA MARTHA DY¥ESS, an individual , as Grantor,
XEY TITLE COMPANY, an Oregenr Corporation , as Trustee, and
Diana VanCurler, an estate in fes simple as te an undivided 1/4 intersst and Gayle
Grsenwocd whe acguired title as Gayle DePus, on estata in fee simple as te an
undivided 1/4 interest and Xaren Jordan, an estate in fee simple as to zn undivided
1/4 interast and Laura Bertine, an aegtate in fee simple as to an undivided 1/4
interest, all as temants in common, as Beneficiary,
WITHRSSETH:

Grantor irrevocably grants, bargains, sells and ceonveys te trustee in trust, with

power of sale, the property in  KLAMATH County. Oregon, described as:

w2308

SEE ATTACHED EXHIBIT "AY

together with all and singular the tenements, hereditaments and appurienanses and all other rights thereunto belonging or in anywise
naw or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in
connection with the %roperty. .

FOR THE PURPOSE QF SECURING PERFORMANCE of each agreement of grantor herein contained ard payment of the sum of

*FORTY SEVEN THOUSAND SEVEN HUNDRED** Dollers, with interest thereon

zccording to the terms of a promissory note of even date herewith, %ayable to beneficiary or order and made payabie by grantor, the
final payment of prircipal and interest hereof, if not sconer paid, to be due and payable December 28 2013 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. ‘

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said properiy in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasté of said property. L .

2. To complete or restore prompily and in good and habitable condition any building or ireprovement which may be constructed,
demaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
ard to pay for filing same in the proper public office or offices, as weli as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁciar]y.

4, To provide and coniinuously maintain insurance on the buildings now or hereafter erccted on the property against loss or damnage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shail fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifieer days prior to the expiration of any policy of insurance now or hereafier placed on said buildings, the
beneficiary may procurs same at grantor's ex,pense. The amount coliected under any fire or other insurance policy may be ?phed by
beneficiary upor any indedtedness secured hereby and in such order as beneficiary may determine, or at option of {)ene ciary the
entire amount so collected, or any part thereof, mray be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied cr
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinguent
and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or otlier charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, bepeficiary may, at its option, make payinent thereof, and the amount so paid, with inierest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the ro%c):ny hereinbefore described, as well as the grantor, shall be bound tc the same
exteni that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. . A

To pay all costs, fees and expenses of this trust deed including the cest of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligetior: and trustee's and attorney's fees actually incurred.

7. 'fo appear in and defend aay action ot ;ilroceedmg urporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludlgﬁ evidence of titie and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement “or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the éeneﬁciary's
or trustee's attorney's fees on such appeal.

It is mutually agreed that: . . . .

8. In the event that any portioz or ali of the property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it sc elects, to require that all or any portion of the monies payable as compensation for such taking, which are

PMOTE: The Trust Deed Act provides that the Trustee hercuader must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Gregon or the United
States, a title insurance company authorized to insure title to rea’ property of this stzte, its subsidiaries, afiiliates. agents or branches,
tae United States or any agency thereof, or zn escrow agent licensed under ORS 696.305 to 696.585.
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in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred ? grantor in such
Emceedings, shall be paid to beneficiary and applied by it first upea any such reasonable costs and expenses and’ attorney's fees,

oth in the trial and apfellaze courts, neccssarily paid or ifcurred by beneficiary in such procecdings, and the balance applied upon the
indebtedness secured hersby; and grantor aprees, at its own expense, to take such actions and execute such instruments as skall be
1ecessary in obtainin% such conizensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficizry, payment of its foes and presentation of this deed and the
note for etdorsement (in case of full reconveyances, for cancellation), without affecting the labitity of any person for the payrment of
the indebtedness, trustee may (a) consent lo the making of any map or plat of said property; (b) joint in granting any easement or
creating any resiriction theréon; Sc) join in any subordination or other agreement affecting this deed or the lien or charge thereof;
(d) reconvey, without warranty, all or any part of the property. The grantee in anY reconveyance may be described as the "person or

crsous legaily entitled thereto,” and the récitals thercin of any matters or facts shall be condlusive proof of the truthfulness thercof,

tustee's fees for any of the services mentior = in this paragraph shall be not less than $5.

10. Upon any defaui: by grantor hereunder, beneficiary may at zay time without netice, either in person, by agent or by a receiver
te be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part theresf, in its own name sue or otherwise collect the” rents, issues and profits,
mciudmg those past due and unpaid, and agply the sarne, less costs and expenses of operation and collection, including reasonsble
attorney's fees upon any indebtedness secured hereby, and in such order as benefici may deiermine.

11. The entering upon and taking possession of said praperty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices cr compensation or awards for any taking or damage of the roperty, and the application or release thereof
as aforesaid, shall net cure or waive any defauit or notice of default hereunder or invalidate any act done pursuant 1o such noiice.

12, Upan cefault by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ayment and/or performance, the beneficiary may declare all sams secured hereby iinmediate-
&v due and payable. In such event the ber. ciary ipay elect to  proceed to foreclose this trust deed in equity as_a mortgage or

irect the trustee 1o foreclose this trust deet. " v advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficy may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property
to satisfy the obligation secured hereby whereupon the trustee shall fix the time and lace of sale, give notice thereof as then required
by _law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. )

13. Afier the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁrantor or any other person so privileged bg' ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defauli that is capabie of being
cured may be cured by tenderin the performance rec} ligation or trust deed. "In any case. in addition to curing the
default or defaults, the person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14 Otherwise, the saie shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shali
sell the parcel or parcels at auction to'the highest bidder for cash, payable at fhe time of sale. Trustee shali deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any muatters of fact shall be conclusive proof of the truthfulness thereof. Auny person, exc?uding the trustes,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge b trustee’s antorney, (2) to the cbligation
secured by the trust deed, (3) to all persons having recorded liens subsequent _fo the the interest of the trustee in the trust deed as
their interests may appear in’ the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitied to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
apf)ointed hereunder.” Upon such appointment, and without conveyance io the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.  Each such appointment and substitution
shali be made by written instrument executed b beneficiary, which, vhen recorded in the morigage records of the county or counties
in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
110t obligated to notify ag(y arty Lereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a'party unless such action or tpr_oceedin is brought by trustee.

The granter covenanis and agrecs to and with the bene iciary and " the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor wili warrant and forever defend the same ea(xfainst all persons whomsoever.,
The grantef warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes  INOTICE: Line ou
This deed applies to, inures t the benefit of and binds all garties hereto,

personzl representatives, successors, and assigns. The term eneficary shall mean the ho
contract secured hereby, whether or not named as a beneficiary herein. . )
In construing this trust deed, it is understood that the grantor, trustee, and/or beneficiary may each be more than one person; that if
the context 5o requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be
made, sssumed and implied to male the provisions hereof ply equally to corporations and to individuals.
iN %V{“ITNESS WHEREGF, said grantor has executed this instrumment the day ond year first abeve written.
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This instrument was acknéwie efore me on

STATE OF OREGON, County of & ars ZZf )ss. /g//7

By LORINA MARTHA DYESE

(1 1’7&0{[ % 7%%)2/\.

Hotary Public Tor Oregon 5
My Commission{ Bfpires Zas

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You kereby are direcied, on payment to you ol any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidénces of indebtedness secured by th:e trast deed (which are delivered to you herewith
together with the trust deed) and 1o reconvey, without warranty, 1o the parties designated by the terms of the irust deed the estate now

held by you under the same. Mail reconveyance and docuraents to:

DATED: , 19 .

Da not lose or destroy this Trust Deed OR THE NOTE which it secuges.,
Both must be delivered to the trustee for canceliation before

reconveyance wili be made. Beneliciary




- EXHIBIT A"
DESCRIPTION OF PROPERTY
The following desiciibed real property situale in Klamath County, Cregon:

Parcei I:

A parce! of fand In the NW1/4NW1/4 of Section 31, Township 24 South, Range 9 East of the Willamelio Meridian,
Klamath County, Oregon, and mora particularly described as follows:

Beginning 2! a point along the West line of Section 3! from which the North one-sixteenth corner common to Sections
31 and 36 bears South 00°06'43" West 416.67 feel; thance along the West line of Section 3!, North 00°05'43" East
331.51 fect 1o a point; thence afong a line 2t right angle to U. S, Highway 97, Soulh 84943'17" East 227.45 feat to a
seint; thence along a line parallel wiih L. S. Highway 97 and 250 feet from the centerlino thereof, South 25°16'43"
West 120.00 feet to a #5 stoo! rod; thence along 2 line al right angie to U, S. Highway 97, South 64°43'17" East
200.01 fect to a #5 steel rod along ike Northwost line of U, S. Highway 97 and 50 feet from the centerine thersof:
thence along the Northwest line of U. 8. Highway 87, South 25°16'42" \Vest, 60.00 feat 1o a #5 sleel rod; thence
alang & line ai right angle 16 U, S. Highway 37, North 64°43'17" Wast 200.00 feet 1o a 5 steel rad: thence along alina
parailel with U, S. Highway 97, South 256°16'43” West 120.00 febt to a #5 sieel rod; thence glong aline at right engle
fo U. S. Highway 87, Narth §4°43'17" West 186,33 feet to the point of beginning.

With bearings based on Suivey #3512 es filed with the Klamath County Engineers office
SAVING AND EXCEPTING THEREFROM the following:

Beginning at a point, a #5 steel rod set elong the West line of Section 31, from which the Northwest comer of Section
31 boars N. 00°05'43" E. 579.36 feel; thence along a lne at a right angle to U. S. Highway 97, S. 64°43'17" £. 238 .84
feel fo a #6 x 30" rod; thence along a line parallsl with said highway and 337.64 fest from the centerfine theroof, S.
25°18'43" W. 300.00 fact 1o a #5 % 30" steel rod; therice along a lino at a right angle to sald highway N. 64¢43'17" W,
98.75 feel to a #5 sleol rod set along the Wes! line of Section 31; thence along the West line of Sectien 34 N
(0°05'43" E. 331.51 feet fo the point of beginning.

Parcel 2

The Norlh 120 feel of a parce! of land described as follows:

Running East from the Northwest corner of Section 31, Township 24 South, Range 9 East of the Willametle Meridian
857.6 feet; thence running Southerly along the West line of the new survey of U. S, Highway 97, 1085 feet to 2 point
of description of trac! herein conveyed; thence running Westerly at right angles (o said U, S, Highway 97, 100 feet;
thence Southerly parallel to U. S. Highway 97, 300 feel; thence Easterly, at right angles to said U. S. Highway 97,
100 feel; thence Northerly along Wesi ling of said U, S. Highway 97, 300 feet 1o a point oi beginning.

The North 120 fest of a parcel of land dascribed as {allows: :

Eeginning al 2 polnt 857.6 feet East of the Norlhwost carner of Soclion 31, Township 24 South, Range 9 East of
the Willametio Meridian; thence running Southerly elong the West line of U. S. Highway 97, 1085 feetl; thence
Wosteriy at right angles to said U. S. Highway 87, 109 feet 1o the point of description for this conveyencs; thence
running Southerly parallel ic said U. S. Highway 37, 300 feet; thence Westerly at right anglas to said U. S.
Highway 97, 100 feet; thencs Northerly paraliel to seid U. S. Highway 97, 300 feel; thence Easterly at right angles
io seld U, S. Highway 97, 180 feet {o the place of beginning.
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