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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S,
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument. =~

THIS TRUST DEED, made this 28TH day of DECEMBER, 1998, between CHARLES V. LUNDY . MAUREEN M.
LUNDY » @ Grantor, FIRST AMERICAN TITLE INSURANCE CO., as Trustee, and CENDANT MORTGAGE
CORPORATICN, as Besnficiary, : . . ’

WI’I‘_NESSETH: Graztor irrevocably CRANTS.'BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in KLAMATH County, Oregon, described as:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMOMLY KNOWN AS: 1850 LOWELL STREET, KLAMATH FALLS, OREGON 97601.

BEING THE SAME PREMISES CONVEYED TG THE' MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; . THIS BEING A PURCHASE MCGNEY MORTGAGE
CIVEN TO SECURE THR PURCHASE. PRICE. OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY:
JENNIFER GILL

i

which said described real property is not curtently: being used:for agricultural, timber or grazing purposes, together with all and
singular the tenements, hereditiments and appurtenances and all other tights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issues and profiis thereof, SUBJECT, HOWEVER, to the right, power, and authority hercinafter given to
and conferred upon Beneficiary (o collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to or
used ir: connection with said rcal estate, and in addition thereto the following described household appliances, which are, and shall be

deemed 1o be, fixtures and a pait of the realty, and are 2 portion of the security for the indebtedness herein mentioned:

RANGE/OVEN Lo e ,; " DISHWASHER
' T O .. GARBAGE DISPOSAL
VENT FAN - . /W CARPETING = T M/WAVE

" ORIGINAL
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, £OR THE PURPOSE OF SECURING PERFORMANCE of each sgrcement of Granior kerein contained and puymient of the im of
ONE HUNDRED NINETY FOUR THOUSAND NINE EUNDRED AND 007100 Dollars (§194,900.00), with interest thereon according to the
terms of a promissory noie of even date herewith, paysdle io Beneficiary or order and ade by grantor, the firal payment of principa! and
irterast thereaf, if not sooner paid, o be due and payabile on the first day of JANUARY 0i8T, 2029.

1. Privilage ia reserved 1o prepay at any time, without premium cr fee, the entire indebieduess or 2ny part thereof ot loss than the
amouni of one Insalineni, or one hundred ($100), whichever is less. Prepayment in full eholl e crediied on the date recsived. Partal
prepayment, other than on an instaliment due date, neec fot be credited until the next followiny instalbment & dase or thidly days sfer such
prepayment, whichever is eatlier,

2. Grantor agrees @ pay (o Beneficiory as tiugtee (under the terms of this trust as hereimafer suted) in addivon @ e mondly
paymems of principal and tnerest payable under the terms of said nowe, on the first day of each month until ssid note is fully paid, the lofiowing
sums:

@)  An instatlment of the ground renls, if any, and of the taxes and special nssessments tevied or w be levied 2gainst the premises
covered by this Trust Deed; and an instaliment of the premivm or premiums that will become due and payable @ renew the
insurance on the premises covesed hereby against loss by fire or such other hazsrd as may be required by Benelicisry in
amoun's and [n & company or companies satisfactory 1o Benetitiasy; Grantor agrecing o deljver promply © Beneficizry sl
bills and noticea therefor. Such installments shali be equal respectively to one-nwelfth {11,,) of the arnnual ground rent. {30y,
plus tha estimated premium or premiums ar such Insurance, and AXes and assessments neat due (2s estimated by Reneficiasy.
nd =f which Grantor is notitied) tess all instslimerts already paid therefor, Jdivided by the mumber of months that are 1o elapse
befere one month prior 1o the daie when such premium or premiums and axes and assessments will become delinquent.
Beneficisry shall hold such monthly payments if trust to pay soch ground rents, premivm oy preaiums, and Gxes and special
assessments before the same become delinguent.

The aggregaie of ihe amounis paysbie pursuant to subparagraph (8) and tsose payable oo the note secured hereby, shall be
paid in a single payment cach month, ta be applicd to the following items in e order stated:
ground tents, axes, special asse:sments, fire and other haza:d inserance premiums;
()  miereston the'note secured hereby;
() amocization of the principal of said note.

Any deficiency in the amount of any such uggregate monthly payment shall, unless made good prios w the due daie of the
fiext such ptyment, constituts a0 event of delauit under this Trust Deed.

3. If the total of the paysaents made under fa) of paragraph 2 preceding shail exceed the amount of payments actually made by
Beneficiary as trusice for ground Tenis, (AXeS OF ASSESSTMCRLS, O insurance premiums, as the cuse may be, such excess may be released, applied &n
any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments 10 be made by Gragror for such items. If,
however. such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, then Grantor shall pay to
Beneficiary as frustee any zmoun| necessary t make up the deficiency within thirty (30) days afier wrlten notice from the Beneficiary, stating the
amouns of the deficicncy, which notice may be given by mall, 1f at any ime Grantor shall tender to Beneficiary, in accordance with the provisions
hersof, full payment of the enlire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of indebiedness, credit o G
sccount of Grzntor any credii balance remaining under the provision of (a) of paragraph 1 hereof. 1€ there shall be & default vrder any of the
provisions of this Trust Deed and thereafter 8 sale of premites in accosdance with the provisions hereof, or if Beneficiary scquires the property
otherwise after default, Beneficiary &s trustee shall apply, at the time of the commencement of such proccedings, of at the time the preperty is
otherwise acquired, the amount then remaining 1o the credit of Granior under {a) of parsgraph 2 preceding, as 8 credit on the interest zecred and

unpaid and the balanze to the principal then remeining unpaid on said note.

4. AtBenellzlary's option, Granior will pay a "late chorge™ not exceeding four per cenm (4%) of any instaliment when paid mare
than Gifeen (15) days after tie due date thereof to cover the exua cxpense involved in handling delinquent payments, but such "late charge” shall
mat be payable out of the proceeds of any ssle made o salisfy the indebiedness secured hereby, unless such procecds are sufficieni 10 discharge the
entirs indebiedness and all proper cosis and expenses secuted thereby.

To Protect ihe Securily of this Deed of Truat, Trustor Agreest

5. To protect, praserve and maintin said prope in_good with nterest as aforesaid, the property fiereinbefore described, a3
ﬁ agyngu i bo-unéx 0 th

¢ 3 ilding or well as the Grantor, shall be e tame exient that they arz
improvement thereon; £o1 1o cOMMIL of permit any waste of seid bound for the payment of the obligation herein described, and all
poperty. such poyments $hall be immedlaiely duc and payable without
. notice, and the nompayment thereof shall, at the cpuon of
6. To complete or resiore prompiiy arg in good anJ workman- Bene |guar\{, render’ all sums secuted by s Trust Deed
like manner sny buildlng or improvement which may be immedistely due and payable and constinute 3 breach of this Trust
constructed, damaged, of dcs}r?cd thereon, and pay when due all Deed.
costs tncurred ther=for, and, if *he loan secured hercby or any part , .
th=teoi is being ohtaincd for e purpose of financing construction 10, To gar all costs, fees and expenses of this trust, including
of improvemments on said property, Gramor further agrees: the cost of title scarch a¢ well a_ the owlier costs and expenses of the
o Trustee Incurred in connection with of in enforcing tis obligation,
() to commence construction prompily and 1o pursue same with and trustees ond anorney’s fees actally incurred.
reasomable diligence to contpletion in accordance with plans 2nd
specifications satisfactory 1o Beneficiary, and 11.  To appear In and deferdd sny actien or J)rocceding pur-
) . . porting to affect the secutity hereof, tfie fie 10 sald property, or the
(@) to allow Beneficiary io inspect said propeny at all umes rights or powers of Beneficiary, or Truste; snd 10 pay all costs and
during consuruciion, The Trustee, upan preseniation. 10 it of an expenses, including cost of evidence of title and attorney's fees ip &
affidavit signed by Benefciary, seing forth facts showing & defoult reasogable sum 10'be fixed by e Coun, in any suit brought by
by Grantor under this numbeced paragraph. i suthorized (o accept Beneficiary to foreclose this Trust Deed.
a5 e and conclusive all facls arg swaiemenis therein, angd to act . ,
thereon hereunder. 2. To psy at least 1D days before delinquency all assessments
) upon waler company stock, and all rems, assessments and charges
7. To comply with 21l laws, ordinances, regulations, cOVENants, for water, appurienant [0 or used in conncclion with said propeny;
conditicns and restrictions affecting sald propenty. o pay, when due, oll encumbrances, dees. and uens W
. jnicrest, op sail property or any pan tiereol, which at any ame
8. To provide and_mainin hazetd jnsurance, of such type or appaar 0 he priot of supetior hereto; 10 pay all rcasooable coste,
types and gmounts 3s Beneficiary may from time Lo time require, fees, and expenses of this Trust.
on the improvemenis LOW or hareafier on said premises, and except
when payment for sli_such premiums has keretofore been made 13, Should Grantor fail 1o make acy payment of 10 do any &C6S
under fa‘m‘)f pagagraph 2 hereof, 10 pay promplly whan due aay herein provided, then Beneficiary or drusies, but without otligatien
premiums therefor; snd to deliver all premjums therefor, and ro 55 10 do and without notice to ar demand vpon Hramar and without
dekiver all palicies with loss payable to Beneficiary, which delivery releasing Granor from any obligation hereof, may: Make or do the
shall constitute a8 ass;glnmzm to Beneticiary of all yewrn same in such manner and to such cxeeni as gither may deem
premtums. The amount collected under any fire or other insurance recessary o protect the securify hereof, Beneficiary, or Trusicc
policy may be applied by Beneficiary upon any indebiedncss being adthorized 1o ¢nter upon the property for such purposcs;
cacured heteby and in such order as Beneficiary may determine, or commence, appear in and defend any acuon or proceeding
at oplion of Beneficiary, the entire amoug! §0 collecicd, or any pan urpoOrting 1o aifect the secunty hereof or (ke rights or powers o
thereof, may be relessad to Grantor. Such %p‘rlicazfon or relesse encliciary or Trusiee; pay, purchsse, CORTES, OF COMPTOMIST ANy
shall not cure or waive ony defauit or notice of defavlt heteunder of cncuribrance, charge o liea which reasonably appears (@ be prior
{uvalidate any act done pursuant to such notice. or superior herelo; and w ex2rcisieg Any such powsrs, iDCUr 30y
o . liability. cxpend whaiever amQurds aine reasonadly necessary
g, To keep eaid premlses free from mechanies’ liens ard to pav therefor, inciuding cost of evidence of Silz, and Teasomable counsel
all raxes, assesyments, and owier chatges that may be levied of fees.
nssassed upon or against said property befose any part of such I "
waes, assessments and other clarges become pant due ov 14.  To pay within 30 days afier demand ali sums properly ex-
delinquent and ‘nragm twromptly deliver receipts therefor 1o pended hereunder by Benehictary or Trustee, with interest from
Beneficlary: should the Emnwr fai} to make payment of any xes, dutc_of expendifure at the raic provided For in the principa)
assessments, insurance premiums liens or other charges ayabic pz indebreduess, and the repayment thereal shali be secured heredy.
Grantor, tither by disect payment of by provudmﬁ Beneficiary wis
funds wih which 10 make such paymept, Beneficiary may, 8l i 15. . Gramor agrecs 1o de all acts and make all payments
opgan, meke payment ihereol, and the amount 50 paid, with required of Oranior and of the owner of said property to maxe said
interest at the rate get forth i the rote secured h:rc%. 1ogether tiote and this Trust Deed tl!%\bll:. for Eumr._r,l or_insurance under
with the obligagbligations deacribed in gaugnphs 10rand 11 of this the provisions of Chapter 37, Title 38, Umied Sttes Code, and
Trust Dred, shall B¢ added to and become a part of the debi agraes 0ol to 6o, o cause or suffer o be dore, any oct which will
secured by this Truit Deed, withoul waiyer of any tights arising ‘vpid sueh gusranty of insurance during the exwience of this Trust

condition and repair: hot o remove or demolis

from dreach of sgy of the covefants nereof red for such paymenis, | Deedl .

DREGON YA TRUSY DEYD
A Rev. JIMTGORR
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IT IS MUTUALLY AGREED THAT: ~.

16. Should the property or_ any part thereof be t:ﬁgea or
demaged by reason of any public improvement or condémnation

proceeding. or damaged Dy fire, or earthquake, or in any other -

manaer, Beneficiary shail be entitied to all compensation, -awards,
aud other payments or relief therefor, and shall be entitled at its
Oplion o comumence, appear in and prosecuiz in its own name, any
action or proceedings, of te make any compromise or seitlément. in
connection with such wmking or daniage. ' All such compensation,
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after
deduciing therefrom  all “its expenses, including reasonable
attorney's fees, apply any moneys so received by it, at its option,
either to the restoration of the damaged premises or to the reduction
of the indebtedness. Grantor agrees to execute such_further
assignments of any compensaticn, award, damage, and rights of
action 2nd proceeds as Beneficiary or Trustee may require.

17. That uj)op the request of the Beneficiary the Grantor shali
execute and deliver a s?})p!emqnmi note or notes for the sum or
sums advanced by the Beneficiary for the ulteration, moderniza-
tion, improvement, maintenance, or repair of said premises, for
taxes or assessments against the same and for any other dpurposc
authorized hereunder. Said note or notes shall be secured kereby
on a parity with and as fully as if the advance evidenced thereby
were (aciuded in the note first described above. Said sx:?;glemen-
tal note or notes shall bear interest at the rate provided for in the
principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upce by the
Beneficiary and Gramor.  Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due zrd payable
thirty (30} days after demand by the Beneficiary. In no event shall
the maturity extend beycnd thé uitimate maturity of the note first
desciibed above.

18. By accepting payment of any sum secured hereby after
its due date, Beneficiary does not waive its right either to require
prompt J)a‘ymcm when” due of all other sums so secured or to
declare default for failure so to pay.

19. That the lien of this instrument shall remain in full force and
effect during any postpenzment or extension of the time of payment
of the indebtedness or any part thereof secured hereby.

20. Should proceedings be instituted to register title of said
property under any Land Title Law, Grantor will pay upon demand
all sums expended by Trustee or Beneficiary, inciuding reasonable
qtt]omey‘s tees, and forthwith deliver to'Beneficiary all evidence of
title. ;

21. At any time and from time io time upon written request of
Beneiiziary, payment of its <ees and presentation of this Trust Deed
and the note for endorsement (in case of full reconveyance, for
cancellation and retention), without affecting the fiability of any
person for ihe payment of the indebtedness, Trustee may (3)
consent to the making of any map or plat of said property: (bg join
in granting any easement or creating any restriction thereon;
¢) join 'in ‘any subordination or other agreement affecting this

rust Deed or the lien or charge ihereof; (d% reconvey, without
warranty, ali or any part of said property. The Grantee in any
reconvevance may be described as "(ne person or persons entitled
therete,” and the recitals therein of any matters or facts shall be
conclusive proof of tne trythfulness thereof. . Trustee's fees for any
of the services mentioned in this paragraph shall be $5.

22, As additional security, Grantor hercby assigns to
Beneficiary during the continuance of these trusts, all rents, issues,
ioyaities, and profits of the property affected by this Trust Deed
and of any personal proparty located thereon: - Until Grantor shall
default in the payment of any indebtedness secured hereby or in the
performance of ‘any aarecment hereunder, Grantor shall have the
tight to collect il such rents, issues, royalties, and profits earned
prior w default as ther become due” and payable, save and
excepting renis, issues, rCyalties, and profits arising or accruing-by
reason of any oii, gas, or minerai lease of said pmﬁer&y. If Grantor
shall defaulf as aforesaid, Grantor's right to collect’ any of such
moneys shall cease and Beneficiary shal! have the right, with or
without taking possession of the propeng' affected hereby, to collect
all rents, royalties, issues, and profits. Failure or discontinuance of
Beneficiary at any time, or from time to time to coflect any such
moneys siiall not in any manner affect the subsequent enforCement
by Beneficiary of the n§:m. power, and authority to collect the
same. Nothing contained herein shall be, or be construed to be, an
affirmation by Beneficiary of any tenancy, lease or option, nor an
assumption of liability under, nor a subordination of the licn or
charge of this Trust Deed to any such tenancy, lease or cption,

23. Upon any default by Grantor hereunder, Beneficiary may at
any ume without notice, either in person, by agent, or by a'receiver
to be appointed by a court, and without régard to the 2dequacy of
any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own
name, sue for or otherwise collect said rents, issues, and profits,
including those past due and unpaid, and apply the same, less costs
and expenses of cperation and collection, ‘mcluding reasonable
aoraey's fees, upon any indebtedness secured hereby, and in such
order a: Beneficiary may determine.

24. The entering upon and wking possession of said property,
the collection of such rents, issues, and profits, er the proceeds of
fire and other insurance policies, or compensasion or awards for
any laking or damage of the property, and the application or release
thereof as atoresaid, shall a0t cure or waive any default or notice of
default hercunder or invalidate any act dotie pussuant fo such
aotice.

25. Upon default by Grantor in payment of any indebtedness
secured hiereby or in the performance of any agreement hereunder,

OREGON VA TRUST DEED
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hereuitder, Beneficiary may declare all smns secured hereby
immediately ‘due aruij;pa%'ab!cib‘x1 delivery to Trustee of written
declaration of default;  'If Beneficiary desires said property to be
sold, it shall deposit*with' Trustee this Deed and zil promissory
notes -and documents evidencing expenditures secared hereby,
whereupon the Trustee skail fix. the time and place of sale and give
ngtice thereof as then required by law.

28. °1f after Gefault and piprior to the time and date set by the
Trustee for the Trustee’s sale, the Grantor or other person so
privileged h}r ORS 26.760 pays the entire amount then due under
the terms of this Trust Deed and the cbligation secured thereby,
other than such portion of the principal as would not then be due
had no default occurred, the Grantor or other person making such
payment shall also pay to the Beneficiary all of Beneficiary’s costs
and expenses incurred up to said time in enforcing the serms of the
cbligation, inciuding. Trustee's and atworney's fess not exceeding
$507f actually incurred.

27. Afier the lapse of such time as mag then be required by law
following the recordation of said notice of default and the giving of
said nouce of sale, Trustec shali sell said property at the time and
place fixed by it in said notice of sale, either 35 a_whole or in
Separate parcels, and in such order as it may determine, at public
auction to the highest bidder for cash in lawful money of the United
States, :payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the
property so sold, but without any covenant or warranty, express or
implicd. The recitals in this Trust Deed of any matters or facts
shall be conclusive proof of the truthfulness thereof. Any person.
excluding the Trustec, but including the Grantor and Beneficiary,
may purchase at the sale.

28. When Trustee sells pursuant to the powers provided herein,
Trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including a reasonable charge bg the Trustee; 2)
to the obligation secured by this Trust Deed; (3) to all persons
having recorded fiens subsequent to the interest of the Trustee in
this Trust Deed as their interest may appear in order of their
priority, and (4) the surplus. if any, to the Grantor or to his/her
succ2ssor in interest entitled 16 such surplus.

29. For any reason permitted by law Bercficiary may from time
Io time appoint a SuCCessOr Or successors 10 any Trusiee named
herein or to any successor Trustee appointed hereurder. Upon
such appointment, and without conveyance to the successor
Trustee, the latter shall be vested with all ttle, powers and duties
conferred upon any Trustee herein named or appointed hereunder.
Each such appointment and substitution shall be made by written
instrument cxecuted by Beneficiary, containing reference to this
Trust Deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in
which the pm?crty is situated, shall be conclusive preof of proper
appointment of the Successor Trustee.

30. (3) The waiver by Trustee or Beneficiary of any defauit of
Grantor under this Trust Deed shall not be or be deemed 1o be 2
waiver of any other or similar defaults subsequently occurring.

(b? The pleading of any statute of limitations as 2 defense o
any or al! obligations secured by this Trust Deed is hereby waived,
to the full extent permissible by law,

31. (2j_In addition to any of the powers or remedies conferred
upou the Trustee and the Beneficiary or either of them under this
instrument, the Trustee and Beneficiary jointly, or either, may
bring-an action in the proper court for the foreclosure of this
nstrument as a inortgage, upon default, and upon proper proof
abtain ail the remedies in such action that are given by any statute
or other law of the State of Oregon.

No power or:remedy herein conferred is exclusive of,
or shall prejudice any power or remedy of Trustee or Beneficiary.

() The exercise of any power or remedy on one or more

Joccasions shall not exclude the future exercise thereof from time to
-time upon the conditions preserived hereimor-by operation of law.

32. If a_final decree in favor of ‘plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reasonable
atorney fee as provided m the note secured fereby, but not in
excess of the amount actually paid or unconditionally incurred by

the proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, legatecs,
devisces, administrators, exccutors, successors, and assigns of te
parties hereto. Al obligations of Grantor heresnder are joint and
several. The term "Beneficiary™ shall mean the owner and holder,
including J)led%ccs of the indebtedness secured hereby. whether or
ot named as Beneficiary herein, and whether by opération of law
or otherwise, Whenever used, the singular number shall include
the plural, the dplural the singular, and the usc of any gender shall
include all genders.

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made & public record as provided
by law. Trustee is not obligated 10 nolify any pany hereto of
pendms sale under any other Trust Deéed or any acticn or
proceeding in which Grantor, Beneficiary, or Trusice shall be a
party, unless brought by Trustee.

35, If the indebtedness secured hereby be guaranteed or insured
under Title 33, United States Code, such Tide and Regulations
issued thereunder and in effect on te date hereof shall govern the
tights, duties 2nd liabilities of the parties hereto, and any provisions
of this or other instruments executed in connection with said
indebtedniess which are inconsistent with said Title or Regutations

. are hereby amended to conform thereto.

36. This Deed shall be constriied according to the laws of the
State of Oregon.




IN WITNESS WHEREGF, sud Grantor has hereunto sct his/het hao, the ¢ay and year first ghove writen,

CHARCES V. LUNDY. -7

“3’14@,» ot "1”0 A Wjiié’

MAUREEN M. LUNDY

(Scab)

STATE OF OREGON
COUNTY OF KLAMATH

¢

DECEMBER 28TH, 1998

WP an(s) and acknowlcdged e forgoing instrument to he THEIR Yolifyary act and deed. Before
& JARION QRANTHAr | I /{damn (B )
. L. 4 0

ary Public for ike State of Gregon

My commission expires: 1 / )\}/Q /

REQUEST FOR FULL RECONVEYANCE

Yo be urcd enly when obiigations have beea pald.

: : , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed. All sums secured by said Trust
Deedl have been fully paid and satisfied. Youware tereby directed, on payment (O you, of any sums owing io you under the terms of said Trust
Deed ot pursuant o statute, 10 cancel all evidences of indebtedness secured by said Trust Decd (which are delivered to you herewith together with
said Trust Deed) and to reconvey, withou: warranty, to the parties designated by the terms of said Trast Deed the estate now held by you under the
same. S .

Mail reconveyancz 2nd documents to

Date .19

Eaneiosamy.

Do not jose or destroy this Trust Deed OR THE NOTE which it sécures. Hoth must be delivered 1o the Truste

for can:e!laliop before reconveyance wiil he madz.
ORIGINAL

*

e
Deneficiary.
e I R

L 19
M., and recorded
County Clerk-Recorder.

ety Ao

VS
[ — e

Trust Deed
q‘cléck

‘tl;a;t the within instrument was received.
Record of Morigages of said County.
Witnicss my hand and scal of eounty affixed.

STATE OF OREGON
for‘rq:drd onthe
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0686444 ADDENDUM TO MORTGAGE

This loan is immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter 37, Title, 38, United States Code.

A. Funding Fee - A fee equal to one-half of one percent of the balance of this loan as of the date of
fransfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustze for the Secretary of Veterans Affairs. If the assuming grantee fails to pay this fee at
the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, &t the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assuming grantee is exempt under the provisions of 38 U.S.C.
3728{c).

B. Processing Charges - Upon application for approval to aliow assumption of this ioan, a processing
fee may be charged by the loan holder or its authorizeo agent for determining the credit-worthiness of
the assuming grantee and subsequently revising the holder's ownership records when an approvad
transfer is completed. The amount of this charge shall not exceed the maximum established by the
Veterans Administration for a 'oan to which section 3714 of Chapter 37, Title 38, United States Code
applies.

C. INDENMINITY LIABILITY - if this obligation is assumed, then the assuming grantee hereby agrees to
assume ail of the obligations of the Veteran undar the terms of the instruments creating and securing
the loan, including the obligation of the Veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by

this instrument.
DATED:  12/28/98 M U“<JTW )(4//

CHARLES V. LUNDY N /

“Mowrenc 1. &A«M/

MAUREEN M. LUNDY I

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST
£355-C Rev.5/93 (MAVO} OR'G!NAL
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