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DEED OF TRUST 162629600

THIS DEED OF TRUST ("Security Instrument”™) is made ou December 17, 1558 . The grantor is
James V. Manfull and Tammie §. Manfull, as tenants by the entirsty

("Bomcwer"). The wustee is Ameri Title

("Trswme"). The beneficiary is  GMAC Moxtgage Corporation

which is organized and existing under the laws of ~ Pennsylvania , and whose
addressjs 100 Witmer Road, P.Q. Box 963, Eorsham, PA 18044
("Lender”). Borrower owes Lender the principal sum of
Seventy Thousand Five Hupdred Fifty and 00/100
Doltazs (U.S. 1 70,550.00 ).
This debe is evidenced by Borrower's note dated the same dase as this Securiry lnstrument ("Note *), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Januvaxy 1, 2029 . This Security
Instrament sscures 1o Lendex: (a) the repayment of s debt evidenced by the Note, with intere:1, and 21l renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced un-les paragraph 7 to protect the
security of this Security Inswument; aad (c) the perfovinance of Borrower’s covenants and sgreemszats wnder this Security
Instropeent and the Moie, For this purpose, Borrower imevesably grants and conveys to Truste:, in wust, with power of sale,
the following descrived property located in Rlamath County, Oregon:
parcelfof Land partition 12-92 situated in the SE 1/4 MW 1/4 SW 1/4 of
Section 14 Townghip 39 South, Range 9 Zast of the Willamette Meridian,
Xlamaeth County Oregon.

swhich has the 2ddres; of 4527 Southside Bxpressway, Xlamath Falls I5wrest, City),
Cregen 37603 ("Property Address™);
Zip Cods]
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TOGETHER WiTH all the improvements gow of hercafier epected on the property, and ail easeinents, appurienziocs, and
fixtures now or hereafter 2 part of the propenty. All replaccments and additions shell also be sovered by this Security
Instrument. All of the foregoing is referred 1o in this Secusity Instrument as the *Property.” N

BORROWER COVENANTS that Borrower is Juwfully scised of the estate hereby conveyed and hus the right 1 graat ax.zd
convey the Property and that the Property is upencumbered, except for encumbrances of tecord. Burrower warrants and will
defend generally the titl to the Property agsins all claims aud demands, subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo m covenants with iimited
varations by jurisdicticn 1o constitute a vniform security inswurment coveting real properry.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whep due the
principal of and interes: on the debt evidenced by the Note and any prepayment ang late charges due under the Note

2.  Funds for Taxes and Insurancs. Subject 1o applicable law or to a wrinen waiver by Lenfcr, Borrower shall pay to
Lender on the day monthly paymnents are due uader the Note, until the Note is paid in full, a sum ("Punds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lica on the Property: (b) yearly leasehold payments
ot ground rems on the Propexty, if apy; (c) yearly hazard or propesty insurance premiums; (d) yeasly flood insutance premiurms,
if any; (<) yearly inortgage insurance premiwrns, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the paymeur of mortgage insurance premiums. These iterns e called "Escrow Irems.”
Lender may, af any time, collect and hold Funds in an amount Dot to exceed the maxiowm amouat a {ender for a federzlly
selated mortgage loan may require for Borrower’s escrow account undsr the federal Real Estate Seiilement Proceduses Act of
1674 s zmended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another jaw that applies to the Funds
scis a lesser umount, If co, Lender may, at any time, ccllect ané hold Funds in an amouat not to exceed the lesser amount.
Lender may cstimate the amount of Funds duis on the basis of current data and reasonzble estimare: of expenditures of future
Escrow Itemns or otherwise in accordance with applicable law.

The Funds shall be held in an instmtion whese deposits are insured by a federa) agency, instumentality, or catity
(including Leader, if Lender is such an instivution) or in any Faderal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Items: Lender may not charge Bonower for holding and applying the Funds, anpually znaly;ing the escrow accounl, of
verifying the Escrow Irems, unless Lender pays Borrower intezcst on the Funds and applicable law p:ymits Lendes 10 make such
a chacge. However, Lender may require Borrower to pay a ona-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inteves® of earmings on the Funds.
Borrovrer and Lender may agree in writing, however, thar interest shall be paid ou the Funds. Leniier shall give to Borrower,
without charge, an anual zccounting of the Funds, showing ceedits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

" If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lende: shall account 1o Borrower
for the excess Funds in accordance with the requircments of applicable law. If the amount of the Fiunds held by Lender a1 any
time is ot sufficient (o pay the Escrow liems when due, Lender may so notify Borrower in wriling, and, in such case Borrower
shall pay 10 Lender the arount necessary to make up the deficiency. Borrower shall make up the leficiency in no moze than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secvred by this Security lostrument, Lender shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply 2oy Funds held by Lender at the time of acquisition or sale ae a credit ugainst the sums securcd by
tiis Security Instrument. . .

3.  Application of Payments. Unless applicable law provides othetwise, all payments received by Lerder under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notic: second o amounts payable under
paragraph 2; third, 1o interest duc; fourth, to principal due; and last, to any lare charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propesty
which may attain pricrity over this Security lastrumient, and lcasehold payments or ground rents, if any. Borrower shall pay
these obligations i the manmer provided in paragreph 2, of if not paid in that manper, Borvower shall py them on time directly
10 the person owed payment. Borrower shall promptly furnish 1o I.ender all notices of amounts to b+ paid under this paragraph.
If Borrower mekes these payments directly, Borrower shall promptly furnish to Lender teceipts evidineing the payments.

Borrower shall prompdy discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the paymen: of the obligativa secured by the licn in 2 manner acceptable to Lender; (5) coatests in good faith we lien
by, or defends agrinst coforcempent of the lien in, legal prucesdings which in the Lender’s opinion operare o provent the
enforcement of the lien; ot (c) secires from the holder of the len an agreamenr satisfactory to Lencer subordinaring the Lien to
s Security Instrument. If Lender determines that any patt of the Propezty is subject to a Yien which may anain priority over
this Security Instrursent, Lender may give Borrower a notice identifying the lien. Borrower shall s:tisfy the lien or take one or
more of the acticns set forth above within 10 days of the giving of notice.
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5. Hazard or Froperty Insurance. Bortower shall Yeep the improvements now ms:mg or hereafrer erected on the
Property iasured ageinsi loss by fire, hazards included within the term "extended coverage _and any other hazards, mclu?mg
floods or Sooding, for which Lender requires insurance. This incarance shall be maintained in the amOUNS and for fhcpmods
that Lender requires. The insurance carrier providing he insurauce ahall be chosen by Borrower subject © Leadar’s apprfw?l
which shal) not be uarzasonably withheld. If Borrowes Saile 1o toaintain coverage described aboe, Lender may, 2t Lender’s
opticn, obrain coverage to protect Lendex's rights in the Propary i accordance with paragraph 7.

All insurance policizs aud repewals shall be acceptable 10 Lender and shall include a sm\dar_d morgage clause. I:cnder
shail have the right w hold the policies and renewals. If Lender sequires, Borrower shall premptly give 10 Lender all receipis of
pad premiurs and rencwal notices. In the event of loss, Borrower shall give prompt potice o the tsurance carrier and Lender.
Lender may meke proof of Joss if not made prompily by Borrower. ) )

Unless Lender an3 Berrower otheswise agrec in writing, insurance proceeds shall be applied to resterztion or repar ?f the
Property damaged, il tae restoration ot repair is economically feasible and Lender’s securify is not lessened. If nzz yestoration oT
repair is ot economically feasible or Lender’s security wovld be lessened, the insuraace proceed: shall be applied 10 the sums
secured by this Security instrumeat, whetber or not then due, with any excess paid to Borrower. If Borrower abendons the
Property. or does not answer within 30 days a notice from Leader that the insurance carrier has Hffered to settle a claim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair Of restore the Property or to pay sums
secured by this Security lostrureat, whether or pot then due. The 3(~day period will begin when Lie notice is given.

Unless Leader and Borrower otherwiss agres in writing, any zpplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred [0 in paragraphs 1 and 2 or change the am-unt of the payments. 1§ under
paragraph 21 the Property is acquired by Lender, Borower's right to agy insurapce policies and proceeds resulting from
damage to the Proparty prior 10 the acquisition shall pass o Lender w the extent of the sums secwred by this Security Instrument
irmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Botrower’s Loan Application;
Lenseholds. Borrower shall occupy, establish, and vse the Property as Romower's principal residence within sixty days after the
execution of this Securiry strument and shall continue to ceeupy the Property as Borrower’s principal residence for at Jeast one
year after the date of occupancy, anless Lender otherwise agrees in writing, which copsent shall 10t be unrzasonably withheld,
or upless extepnating circamstances exist which are beyond Borrower’s conirol. Borrower shall 1ot destroy, damage o impair
the Property, allow the Property 10 deteriorate, Or comupit waste on the Froperty. Borrower shall be in defzult if any forfeiture
action or proceeding, whether civil or crimipal, is begun that in Lender’s good faith judgment © sld result in forfeiture of the
Property or otherwiss materially impair the lien created by this Security Instrument or Leader's sncurity interest. Borrower may
cure such 2 defult and reinstate, as provided in paragreph 18, by causing the action or proceedin;; fo be dismissed with a ruling
that, in Lender’s zood faith deternination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrament or Lender's security intercst. Borrover shall also be in default if
Bormrower, during the loan applicarion process, gave materially false or inaccurate information or :talements 10 Lender (or failed
to provide Lender with any material information) in covnection with the loan evidenced by the Mote, including, but not limited
10, represeniations concemning Borrower's occupancy of the Property as a princip2l residence. If this Secuzity Instrument is on 2
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee ttie to the Property. the
leasehold and the fee sitle shall not merge unless Lender agzees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cover ants and agreements conained
in this Security Instrumeat, or there is & legal proceeding that may significantly affect Lendex's Tixnts in the Properzy (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulatinns), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Propemy. Lender's actions rmay
include paying auy sums secured by 2 lien which bas priority over this Security Instrumenl, appearing in coust, paying
reasonable atoreys’ fees and eatering on the Propesty 1o make repairs. Although Lender may © ke action under this paragraph
7, Lender does not have to do so.

Any ameuants disbursed by Lender under this paragraph 7 shall become additiopal debt of Borrower secured by tis
Secusiry Instrument. Unless Borrower and. Lender agree t0 other tesms of payment, these amouits ¢ha!l bear imterest from the
date of disbussement at the Note rate and shall be payable, with jnterest, upon notice from 1ender to Borrower Tequesting
paymext.

8. Mortgage Insarance. If Lender required morgage isserance a a condition of making the loen secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insuran e 1 effect. If, for any reason,
the mottgage insurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the premiums required
10 obtain coverage substantially equivaleat 1o the mengage ineurzace previcusly in effect, at 2 vost substantially equivaleni to
the: cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subarantially equivalent mostgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
ope-twelfth of the vearly monpage insurance prerium being paid by Berrower when the insuran-e coverage lapsed or ceased to
be in effect. Lerder will accept, use and retain these payments 85 3 Jos: reserve in lieu of mostgage insurance. Loss reserve
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pzymedis may no louger be required, at the option of Lendex, i mortgage insurance coverage (ix} the amount and for the period
that Lander requites) provided by an insurer approved by Lendzr again becomes available and is obiainsd. Borrower shall pay
\he presiums required W roainrain mortgage insurance in effect, or to provide aloss reserve, untl the requirement for mortgage
insurance eads in accordance Witk 2y wrrien agreement betweea Borrower and Lender or applicable law. )

5. Inspection. Lender of &i agent may ke rzasosable entrics upon and inspections of the J'roperty. Lender shall give
Borrower notice at ths tme of ar prior to &n inspection specifying reasonable cause for the ipspection .

10. Condemnation. The procecds of any award of claim for damages, direct or consequentiy, in connection with any
condemaation ot other taking of any past of the Progerty, ot for conveyance in liew of condemnatio 1, are bereby assigned and
shall be paid te Lender. : '

[n the event of a total taking of the Propesty, the proceeds sball be applied o the sums secured ty this Security Instumeat,
whether or ot then due, with any eXoess paid to Borrower. In the eveat of a partial taking of the Property in which the fair
markat value of the Property immediately before the taking is equal 1o or greater than the amount ¢ f the sums secured dY tis
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the folloving fracdion: (a) the total
amount of e sums secured immediately before the takiog, divided by (b) the fair market value o° the Property immediately
hafore the taking. Any balance chall be paid to Borrower. fn the event of a partial wking of the Property in which te fair
market value of the Propery immediately before the taking is less than the amouns of the sums secuced imenedizsely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise J rovides, the proceeds shail
be applied to the sums secured by this Security Instruwment whether or nat the summs are then due. g

If the Property is abandoned by Borrower, ot if, afier notice by Lender 1 Borrower that the c: ademnor offess to make an
awatd or seule a claim for damages, Borrower fzils to respand to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procesds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instruraent.- whether ot not then due.

. Unless Lender and Bomower otberwise ageee in writing, any ‘application of proceeds 1o pr acipal shall not extend or
postpene the due date of the monthly payimenis referred 10 in paregraphs 1 and 2 ot change the amount of such payments.

11. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extenion of the time {or paymeat of modificaiion
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intercst of Borrower shall
not operais 1o reiease the fiability of the original Borrower or Borrower's successors in interest. Lenider shall not be required 1o
commence procesdings against any successor in inverest or refuse to extend time for payment ot otlierwice modify amornization
of the sums secured by this Security Instrument by reason of any demand made by te originnl Borrower or Borrower's
cuccessots in interest. Any forbearance by Lender in exercising amy right or remedy shall not be i waiver of or preclude the
exeqcise of any right or remedy. .

.12. Successors ané Assigns Bound; Joint and Several Liability; Co-sigaers. The coven:ois and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bormwer's covenanis' and agreements shall be joio and several. Any Borrowes who co-signs this Security
nstrument but does not cxecute the Note: {a) is co-signing this Security Instrument only to ot age, grant 20d convey that
Borrowar’s interest in the Property under the (ermis of this Security Instrument; (b) is Dot personally obligated w0 pay the sums
secured by this Sccuriry lustrument; and (c) agrees that Lender and any other Borrower may agree « extend, modify, forbear ot
make any arcommodarions-with regard to the terms of this Security Instrument or the Nole wilhout U:at Borrower's conscat.

13. Loan Charges. }f the loan secured by this Security Instrument is subject 10 a law which : ets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chsrges collected or 10 be collerted in copnecticn with the
loan exceed the perraitted limits, thep: {a) any such loan charge shall be reduced by the amount necessary o reduce the charge
10 the permited limit; and (b) any sems already collected from Borrower which exceeded permine | limits will be refunded to
Borrower. Lender may choose (0 make this refund by reducing the principal owed under the 1 ote or by making a direct
payment {0 Borrower. H 2 refund reduces principal, the teduction will be trezied s a partisd prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal be given b celivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be direcied to the Property Address
of any other sddress Borrower desigoates by naotice 10 Lender. Any notice to Lender shall be piven by first class mail 10
Leader’s address statcd herein or any odier address Lender designates by notice 1o Borrower. Anp sotice provided for in this
Security Instrument shall be gecmed (o have beea given to Borrower or Lender when given as provic 24 in this paragrapl.

15. Goverping Laws Geverability. This Security {astrument shall be govemnzd by fedesd law and the law of e
jurisdiction in which the Property is located. In the cveat that any provision or clause of this Secy ¢ty Instrumers or the Noie
coafiicrs with-applicable law, such conflict shall not affect other pravisions of this Scourity Inserume at o the Note which cx be
given effect without the condlicting provision. To tis end the provisions of this Security Instrument and the Note are declared
1 be severable. i '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of tis Sscurity Instumeat.
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17. Tranufer of the Propaty or s Beneficial Interest in Borrowes. Kalloranypmofﬂ'n Propsrty o any imgerest in o
is sold ar transferredd (or if a beneficial interest in Bosyovrer is s0ld or wansferred andBomw. erfs act:tnm-al perses) wuhoux_
Lender's prior writien consent, Lender may, 7 its optian, require immediate paymeat 1 fgﬂ of all sums secared by this
Seeurity Instrument. Flowever, this option shall not be exercised by Lender if exereise is prohibitest by federal law as of the date
of thig Szaurity Instwment. ) . )

If Lender exercises this option, Lender shali give Borrawer notice of acceleration, The notice. shall provide a period of 1ot
fess than 30 days from the date the notice ¢ delivered or mailed within which Borrower must pay 2l sums secured by t.;
Security Inscrument. I Borrower fails to pay these sums prior 1o the expiration of thiz period, Ler der may invoke any remedies
vermitted by this Securiry Instrument without further notice or demacd on Borrower.

18. Borrows’s Right to Reipstate. If Borrower meews cerfain conditions, Bosrower .hail have the right t have
enforcement of this Security Instrument discontimued at any time prior 1w the eardier of: (a) 5 ilays (or such other period as
applicable law may specify for reinstatement) before sai2 of the Property pursuant to amy power of sale contained in this
Sccuriry Instument; or (5) entry of a judgment enforcing this Security Tustrument. Those conditicns are that Borrowes: (3) pays
Lender all sums which then wouid be due under this Secority Instrument and the Note a3 if no wcceleration had occurred: o)
cures any default of any other covenants or agriements; (c) pays all expenses incurred in enfor:ing this Security Instrument,
including, but not limited 10, reasonable 2womeys' foes; avd (d) akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Bomrower’s obligatinn to pay the sums secured by
this Security Ipstrument shall continue wachanged. Upon reinstatemest by Borrower, this Security Instrument and the
obligations secured bereby shall remain fuliy effective as if no acceleration had occurred. Howesear, this right o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of MNote; Change of Loan Servicer, The Note cr a partial interest in the Not= (together with this Security
Instement) may be sold one or more times without prior totice to Borrower. A sale may result i a change ia the entity (known
a5 the "Loan Sexvicer*) that collects monthly payments due under the Note and this Security Instument. There also may be ons
o meze changes of the Loan Servicer unrelated o a sale of tie Note. If there is a change of the Li-an Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 shove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informarion required: by applicabic law. :

20. Hazardous Substances. Borrower shall net cause or permir the preseace, use, dispo :2l, storage, or release of any
Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two semcences shall not 3pply 1o the preseace, use, or
storage on the Proparty of small quantities of Hazardous Substznees that are generally recogniz.d 1o be appropriate to normal
residential uses and 10 maintenance of the Propesty.

Borrower shalt prompdy give Lender writtea notice of zay investigation, ciaim, demaund, . awsuit or other action by any
governmental or regulatory agency or private party involving the Property and apy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmentd or regulatory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary Borrower shall promptly take
all ecessary Termedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancis® are those substapces defined as toric or hazardous substasess by
Environmenzal Law and the following substances: gasoline, kerosenz, other fammable or to Ge pewroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Envirommental Law" means federal laws and laws of the Jurisdiction whe ¢ the Property is located tha
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lender fuxther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s
breach of any covanant or agreement in this Security Instrument (ut not prior to accelerating under paragraph 17 unless
appiicable law provides otherwise). The notles shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on eor before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assect the non-existence of 2 default or any other
defense of Borrower to acceleration and sale. If the default 1s not cured op or before the date specified in the notice,
Lender, at its option, may require immediats payment ia foll of all sems secured by this Security Instrument without
Faxther demand and raxy invoke éhe power of sale and any other remedies permitted by apolicable law, Yender shall be
eatitled to collect all expenses iueurred In pursuing the remedies provided in this paragraph 11, Including, but not Limited
to, reasonuble attorneys’ fees and costs of title evidence.

If Lender invokss the power of sale, Lender shall execute or causc Trustee to extcute s written notice of the
occurreace of sn event of default and of Lender’s election to cause the Property to bz sobd 1:nd shall cause such notice to
he recorded in each county in which any part of the Property is loeated. Lender ar Trostee hall give notice of sale in the
manner prescribed by wpplicabie law to Borrower and to other persons prescribed by ajplicable law, After the time
required by applicahle law, Trustze, without domand on Borrower, shal sell the Property & public anction to the highest
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bidder at thie time nnd plice and under the tecms designated In the notice of sale in one or wore purcels axd in a0y order
Trustee determines. Trustes may postpene sake of all or auy parcel of the Property by public anicuacement at the time
and phace of any previously scheduled sale. Lender or its designee may puschese the Proparty st any sale. ‘

Trusiee shall delivar to the purchaser Teustee’s deed conveying the Property without 2ny covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima fade evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to-all expenses of the sale, including, but
aot Kmited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secored by this Security ‘nstrument; and (¢) any
excess to the person ar persons legally entitled to it,

22. Reconveyance. Upoa payment of all sums secured by this Sccurity Insmument, Lender shall request Trustee to
reccnvey the Property and shall surrender this Security Instrument and all notes evidencing dsbt secured by this Security
Instnument 0 Trustee, Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitded to it. Such parson or persons shall pay any recordation costs.

23. Substitute Trustee. Lendsr may from time 0 time remove Trustee and appoint a succes:or wustee (o any Trusiee
appoinied hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all rie title, power and duties
conferred upon Trustee berein and by applicable law. .

24. Asorney’s Fees, As used in this Security Instrutnent and in the Note, "atorneys’ fees” s} all include any attorneys’
fees-awarded by an appellate count. - . : - .

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and r:corded together with this
Security Instrument, the covenaars and agreements of each such rider sball be incorporated into snd st all amend and supplement
the covenants 20d agreeraents of this Security Instrumeat as 3 the tider(s) were 2 part of this Security | ostrurgent.

{Check applicable box(es)} .
BX) Adjustable Rate Rider [_lCondominiuz Rider {114 Family Rider ,
Graduated Paymear Rider DPlann;ad Unit Development Rider . Biweekls Payment Rider
[__IBaltoon Rider _JRate Improvement Rider {CIsecond 1 fome Rider
[Jv.A. Rider Gther(s) [specify]
. Mamifactured Kome Rider

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covénams contained iﬁ tH is Security Iostrumest and
in aay rides(s) executed by Borrower and xecorded with it.

Witassses: i M
J‘,o,uhw,;,«/. (Seal)

mes V. Manful}/ : ' -Borrower

/?Q/)N—LI A)’Y)m%/u% ' (Scal)

Tammie §. Manfull

-Borrower

(Seal) , : (Seal)

-Bomrower -Bortower

STATE OF OREGON, A Namaie county s

Ondis = | 7] day Of,l D @b g,) .\a4 %/ , personally appeared the above named
James Vo Mandull 5 Tameie S man-lult

the foregoing instrument 1o be \ |l o voluntary act and deed.
Before me:

and acknowledged »

My Commission Expires: S ~A4.D)
(Official Seal) 1% j

OFFICIAL SEAL ‘ Public for Oregon
¥ KARENE AMUNDSON
/ NOTARY PUBLIC-OREGON
CHMANSSION NO.3D1830
ALY COMMISSION EXPIRES MAY 29, 2001
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ADJUSTABLE RATE RIDER zoss 0. 162cesc0s
{1 Year Treanury Jndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made his
1898 and s incorporated into 2nd shall be deemed
Trust or Security Deed (he *Security Instrument” ame date given by the “undersigned (the
“Borrower”) to secuze Borrower's Adjustable Rate Nore (the “Note ") to

GMAC Mortgage Corporation
(the "Lender”) of the same date and covering the proparty described in the Security Instr umexnt and located at;
4527 Southside Expressway
Klamath Fallas, OR 97603

{Propery Address)

THE NOTE CONTAINS PROVISIONS aLLowing FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S iNTEREST RATE CAN CHANGE AT AN' ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Insqument, Bomower and Lender funtber covensnr ang agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note urovides for an initial imerestrate of  9.875 %. The Not: provides for changes
in the interest rite and the monthly payments, as follows:

4. INYEREST RATE aND MONIHLY PAYMENT CHANGES

(A) Chazge Dates

The interest rate T will pay may change on the first day of January , 2000
ad on that day every 12tr mogm thereafier. Each date op which my interest rate co Ud change is called a
“Change Date.”

(B) The Index

Beginning wih the first Change Dste, my intercst rae will be based on an Inde;. The "Index" is the
weekly average vield on United States Treasury securities 2djusted 1o a constarr marur &y of 1 year, as made
available by tbe Federa) Reserve Board. The most Tecent Index figure avaiiable as of t:e date 45 days beforz
e Icfh:}:ngaln]?iaef‘: xisscige?nnmge&r mawuabmlgdg‘e Note Holder will choose a new index which is based upon
comparable information. The Mote Holder wil] give me notice of this choice.

(©) Caleulation of Changes

Before each Change: Dave, the Nowe Holder will calculate my pew interest rate by alding  Seven

and 75/100 percenrage poinrs 7.750 %) 10 the
Current Iadex. The Note Holder will then round the resuly of this additien to the nes esr one-eighth of ope

MULTISTATE ARJUSTABLE RATE RIDER - ARM 3.2 Singla Family - FNMARRILMS Uniform Instrumers Form 3181 3/88
GMACH - CRI.COE5.NCARM (9704) 57538340  page 1 of 3 e e




pescentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounde i amount will be
my new interest rat until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that wowll be sufficient 1o
repay the unpaid principal thar I am cxpecied o owe at the Change Date in full on the Ma urity Date at my
new interest Ttz in substantially equal payments. The result of this calculation will be the now amount of my
menthly paymeat. ’ .

(D) Limits on Interest Rate Chapges

The interest rate [ am required to pay at the first Change Date will not be greater than  21.875 %
orlessthan  7.875 %. Thexeafter, my jutersst rate will never be increased ot ‘decreased on any
single Change Dase by more than two bercenfage points (2.0%) froca the rate of interest 1 has ¢ been paying for
the preceding twelve months. My interest rate will pever be greater than 15.875 - %.

(E) Effective Dste of Changes

My new interest rare will become effcetive on each Change Date. I will pay the amount of my new
monthly paymerit begizning on the first monthly payment date after the Change Date uantil 1he amoun: of my
monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to ma a notice of any changes in my interest rate cnd the amouut of
my monthly paymant before the effectve dars of any change. The notice will include inforration required by
law 10 be given me and also the title and telephone pumber of a person who will answer ay question I may
have regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROVER
Uniform Covenznt 17 of the Security Instrument is amended to read 2s follows: )

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of t.e Propenty or any
interest in it is solé of transferred (or if a beneficial interest in Borrower is sold or transferrt d and Borrower is
not a narural person) without Lender's prio; written consent, Lender may, at its option, “equire jmmediare
payment in full of all sums secured by this Security Tastrumess:. Howevex, this option shal not be exercised
by Leades if exercise is prohibited by federal law as of the date of this Security Insirumeqr, Lender also shall
1ot exrcise this option if: (a) Borrower causes 10 be submitted 10 Lender informarion required by Lender w
evaluate the interded wansferee as if 2 new loan were being made to the iransfezee; and (b) Lender reasonably
determines that Lender's security will nor be impaired by the loan assumption and thar the risk of a breach of
ny covenant or agreemant in this Secusily Insiiment is acceptable to Lender,

To the extent permined by applicable law, Lender may charge 2 reasonable fee as a cordition 10 Lender’s
consent to the loan asswmprion. Lender Teay also require ransferee to Sigu an assumpdor, agreement that is
accepable to Lander and that obligates the transferee 1o keep all the promises and agree nents madz in the
Nete and in this Security Instrument. Bormower will continue to be obligated under the Note and this Securiry
Instrunent unless L.ndert releases Borrower in writing.

If Leader exzrrises the option to require immmediate paymenr in full, Leader shall give Borrower potice of
acceleration. The natice shall provide a pericd of not lest than 30 days from the date the pe lice is Celivered or
mailed within which Barrower must pay all sums secured by this Security Iostrumenr. If Br rrower fails to pay
these sums prior 10 Ui expiration of this period, Leadar may invois any reowdies permitixd by this Security
Insirument withoet frether notice or derrand on Borrowsr,

Form 3171 3/85
GMACH - CRM.00E5.XCAAM 19704) Page 20f 2 wm.s}_’":j:
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MANUFACTURED HOME RE:’E;%M .
T . 162688500

This MANUFACTURED HOME RIDER is made this:7th day of Decewber
1998 . and is incorporated info and shall b deemned 1o amend 20d supplement e Mongage, Deed of
Trust, or Trust Indsorure (the "Security Instrument”) of the same date givea by the undersigned (the
*Borrowes”™) 10 securs Borrower's Note 10
GMAC Mortgage Corporation

(the "Note Holder™) of tie same dawe (the “Note") and covering the propesy deteribed in the Security
Instramert and tocated at: 4527 Southside Expressway

Klamath Falls, OR 97603

(Property Address)

MODIFICATIONS. In addition 10 the covenants and grezments made in the Security Instument, Borrower
and Notz Holder further covepant and agtree as follows:

A. PROPERTY.
Property, as the tem is defined herein, shall 250 epcompass (he Mamufactured Homne (Serial Number
11824875 and 56J2BD y affixed to the real propexty legally described Devein.

B. ADDITICNAL COVENANTS OF BORROWER.

(2) Borower covenants and agre=s that Borrower will coraply with all state and lo.a) laws and regulations
regzréing the affixation of (be Manufactured Fome 1o the real property described herein jncluding, but not
Yimited to, surrenderiog the Cerdficate of Title (if required) and obtaising the requisite governmental approval
and 2ccompanying decumentarion gecessary 10 classify the Manufactured Heme as nial property under ste
and loc Jaw,

(t) That the Manufzenated Heme described shove shall be, at all times, and for al! purposes, permanently
affixed to and part of the real property Jegally described hercio.

() Borrower covenants 13at affixing the Manufacrured Home 10 the real propesty legally described herein
does not violate any zoning laws or other Jocal requirements applicable to marufactured horaes and furder
covepants that the Manufactused Home Tias been delivered and installed o Borrower'; satisfaction and is free

from ail defects.

MULTISTATE MANUFACTURED HOME RIDER 57533339
CMACH - ARM.0250.MANFCT (a704) Page 1 of 2
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