_ FOA0E Ko, 581 = TRAIST DRED (feminnr e t Hestrictody, ' ‘ . | COPYRIGHT 1288 STEVENSHESS LAW PUDISNG CO, PORTLAND, OR 57204

w2455 0 A P3us ’ Y

TRUST DEED STATE OF OREGON,
; County of - } SS.
THOMAS S. HAN = , I cetify that the within instrument
ESSOS RIVERSIDE AVE ' was received for record on the

R , at

o’clock M., and recorded in
tor's Mame:
ROBERT V. %?g&’rH'E?{ﬁfMdS"ﬁ’ SPACE RESERVED ¢eel/volume No. _____________ on page

Eags : : - FOR and/or as fee/file/insiru-
7015 WIDGEON LANE RECORDEA'S USE ment/microflisg /reception No. '

Baneficlan,’s Waria and Address N Record of of said County.
At reconding, retum to (Name, Addre-s, ZIp): Witness my hand_and seal of County
ROBERT--V..--WETHERN,--SR affixed.
F015 WIDGEON-LANE :
BONANZA ;--OR+--97623

- —- I ey g
e L 4G T
THIS TRUST DEED, made this....1.th day of DECEMBER , 19284  petween

THOMAS. S, HAN

as Grantor,

BSPEM TITLE AMD ESCROW COMPANY, 1 B Trusteehand

WETHERN, SR. : _, as Beneficiary,
WITNESSETF :
Grantor irrevocably grants, barguins, sells and conveys fo frustee in trust; with power of sale, the properiy in
KLAMATH County, Oregon, described as:

THE NORTHERLY 415 FEET OF THE WESTERLY 1035 FEET OF LOT .12, BLOCK 10
KLAMATH FALLS FOREST ESTATES - SYCAN UNIT.

todether with all and singular ths tenements, hereditamionts and appurtsnances and all other rights thereunto belonging or in anywise mow
n¢ fercaftsr appertaining, and the rents, icsues and profits thereai and all fixtures now or herealter attached to or used in connection with
tha property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreemont of grantor herein contained and payment of the sum

of SEVENTHOUSANSANDNO’/]OO e e e e el et et et e oton s searaneaaem e aa s aeeten «vmeennnn . -]
DT e el el i e o Bollars, with interest thereon according to the tergis of a promissory
ncts of oven date herewith, payable (o Leneficiary or order atd made by grantor, the final paymant of princips! and interest hercor, if
not suoner paid, to be due and poyallPER.. PERMS--OD.-NOTE., 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen? of the nofe
becomes due and payable. Should the grantor either agreo fo, attempt to, or actuclly sell, convey, or assign ali (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtairing the written consent or approval of the bensficiary, then, af the
Leneficiory’s option*, all-oblipations secured by this instrument, ircespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and paysble. The execution hy grantor of an enrnest money agreement** does not constitute a sale, conveyance or
assignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mmintain the property in good condition and repair; not to temove or demolish any building or im-
provement therzon; not to conmimit or permit any waste of the property.

2. To complete cr restore prompily and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requesls, to join in executing such financing statemerts pursuant o the Uniform Commercial Code as the beneficiary may require and
‘o pay for filing same in the proper public office or offices, as well as the cost of all lien scarches made by filing officers or searching
agaucies as may be deemed desirable by the beneficiary.

4. To provids and contirucusly meintain insurance on tke buildings now or hereafter erected on the property against loss or
damagde by fire and such other hrozards as the beneficiary may from time to time require, in an amount not less than & ... .. ... )
written in companies acceptable fo the beneliciary, with loss payable to the iatter; 2il policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the frantor shall iail for any reason fo procure any such insurance and fo deliver the policies to the beneficiary
at loast lifteen days prior fo the expiration of any policy of insurance now or harealter placed en the buildings, the beneficiary: may pro-
cure the sams at grantor’s expanse. The amount collected under any firs or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determire, or at option of beneticiary the entire amount so collected,
or any part thereof, may be relecsed to grantor. Suzh application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all fazes, sssessments and other chardes that may be levied or
asseased upon or against the propsrty before any part of sush faxes, assessments and other charges hecorne past due or delinquent and
prompéily deliver receipta therofor to beneficiary; should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or otker charges payable by granior, either by direct payment or by providing beneticiery with funds with which fo make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so psid, with interest at the rate set forth in the note
secured hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymenis,
with interest as afcresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immedisiely due and payable without notice.
and the nonpayment thereof shall, at the option of th= bensficiary, rendsr all sums secured by this frusé deed fmmedintels e and par-
abie and constitute a Breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cest of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporiing to affect the security rights or powers of beneticiary or trustes;
an in any suit, action or procreding in which the bencliciary or trustee may appear, inciuding any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay ail cosés and ex-
ponsas, including evidence of titls and the beneficiary's or trustee’s aticrney fees; tha amount of attorney fees mentioned in this para-
graph 7 in alt cases shall bo fixed by tho trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrses Yo pay such surn at the appellate court shall adjudge reasonable as the beneficiiry’s or trustee's attorney fees on such appeal.

It is mutually agreed thot:

8. I'n the event that any portion or ull of the property shall bo taken under the right of eminent domeir: or condemmnation. bene-
ticiary skail have the right, if it so olocts, to require thai all cr any portion of the tonies payadle sz compensation for such raking,

NOTE: The Tust Dead Act providas ihat tho trustes hersunder must be aither an altomey, who is an ective member of the Oregon State Bar, a bank, trust company
or sayings 3nd fean assosiation autherizad to do business under the law= of Gragon or the Unliad States, a titls inzursace company suthorized 19 insure title to real
propady of this stale, its subsidisries, aifiliatas, agents or branches, tha United Stales of any agency thersel, oF an escrow agant licensed unde; DRS 628.545 10 635.585.
“WARNING: 12 USC 1701)-3 reguiaiss and may prohibit exercisa of thiz ootion.

“*The publlsher suggests that sueh an agreement address e Issue of oblaiting bengficlary's consent In complets detall.
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whitih gre in excess of the arount required fo 3y all reasonnbld costs, sxpensey and attorney's feas necessarily paid or incurred by grantor
in'such proceedings, shull ba paid to bunetlciary and applisd by it first upon any reasonable costs and expenses snd attorney’s iees, both
in'the trial and appeilate courts, necessatily paid or itictirred By borsliciary in such proceedings, and the balarce applied & pon the indebied-
ness secured harely; and gcantor agrees, at ity owrt sxpense, to take such .acéiions and execute such instruments ag shall be necessary
in obtaining euch compensation, promptly upon baneficiary's rogus-t, -

9. At any rime and Irom fime fo time upon written request of beneficiary, payment of ity fess and presentation of this deed and
tha note for endorsoment (in case of full racunveyances, for caixculietion), without aftecting rie liabiiity of any person for the paymeat of
the inds=btedness, trustee riay (a) consont to the making of any map or plat of the property; (b) join in granting any easement or crest-
ing any restriction thereon; (c) join in any subordination c¢r other agreemont alfecting this deed or the iien or charge thereof; (d)
reconvey, without wareanty, all or any part of the property. The grantee in any reconveyance may he described as the “person or persons
legally entitled thereta" and the recitals therein of any matlers or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fevs for any of the services mentioned in this parngraph shail be nct less than 85,

10. Upon any defaulr by grantar hereunder, beneficiary may at any time without notice, either in percon, by agent or by a receiver
to be appointad by a court, znd without regard to the adequacy of any security for the indebiedness hereby secured, enter upon and tzke
possessicn of the progerty or any part thereof, in ita own name sue or othenwise collect the renis, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of oporation and collection, including ressonable attorney's fees upon any
indebtudness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, tho collcotion of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thercof as
aforeszid, skall not cure or waive any default or notice of default hareunder or imvalidate ary acr Jone pucszant to such notice,

12. YUpondefault by grantor in paymeni of any indebtedness secured hereby or in grantor’s pecformance of anv agreement hereunder, time
beirg of the essence with raspect fo such payment and/or perfortiance, the beneliciary may declare all sums secured hereby immediately
due and payable, In such sn event the beneficiary ay elect fo proceed fo foraclose this trust deed in equify us & morigage or direct the
trustee fo forcclose this trust deed by advertisemant and sale, or may direct the frustee to pursuc any other right or remedy, either at
law or in equity, which tha beneficiary may have. In tho event th: bensticiary elects to foreclose by advertisement and sale, the bene-
iiciary or the trustee shall executo and cause fo be recorded a written notice of default and elaction to sell the properis to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to [oreclose this frust deed in the manner provided in ORS 86.735 to 86.795,

13. After the trustee hos commenced foreclosure by advertiscment and sale, and at any time prior to 5 days before the date the
trusies conducts the sals, the granior or any other person so privileged by ORS 86.753, may cure the default or defaalts. If the default
consists of a failure to pay. wiren due, sums secured by the trust deed, the default may be cured by paying the entire umoint due as the
time ot the cure other than such portion as would not then be due had no default occurred. Any ciher dafault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fsult or defaults, the person eticcting the cure shall pay to ths benoliciary all costs and expenses actually incurred in enforeing
the obligation o} the trust desd together with frustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sals shall be held on the date and af the time and place designated in the notice of sale or the time to which
the sele may be peetponed as provided by law. The trustce may ssll the property either in one parcel or in separate parcels and shall seil
the parcel or parcels ai auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in ths
deed of any rnatters of fact chall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but inciuding the
grantor and beneliciary, may purchase st the sale.

15. When frusteo sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) ihe ex-
penses of sale, including ths sompensation of the trustec and a reasonable charge by trustee’s aftorney, (2) to ‘the obligation secured by
the frusé deed, (3) to all persons having recorded liens subssquent to the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or {o any successor in intarest entitled fo such surplus.

16, Beneoficiary may from time to time appoint a successor or successors fo any trustee named herein or fo any successor frustee
appuintzd hereunder. Upon such appointment, and without conveyaice to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee heresin named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, whon recorded in the morigage records of the county or counties in which the
property is situated, shall bz conclusive proof of proper appointment of the successor trustes,

17. Truitee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other desd of trust or of any action or proceeding in which drantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

T'te grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfuliy
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hecoto. and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNINCG: Uniess grantor provides beneficiary with evidence of insurance coverage as requirsd by the con-
fract or loan agreement between them, beneficiary may purchase insurance at drantor’s expense to protect bene-
ficiary's interest. This insurance may, But need not, also protect 8rantor's interest. If the collateral becomes damaged,
the coverade purchased by beneficiary may not pay any claim made by or against grantor. Granter may later cancel
the coverage by providing evidence that grantor has obiained property coverage elsewhere. Granior is responsible
for the cost of any insutance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so edded, the interest rate on the underlying contract or loan will apply to it. The effeciive date
of coverage may be the date grantor’s pricr coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may ba considerably more expensive than insurance grantor might otherwise
obtain alene and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The for warrants {hat the proceeds of the loan represented by the above described note and this frust deed are:

(&)* primarily tor grantor's personal, family or houschold purposes (see I'mpottant Notice below ),

(b) ior an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inurea fo the henetit of and binds all parties hereto, their heirs, legatees, devisses, administrators, executors,
personal tepresentalives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nat named as a beneficiary horein,

In coastruing this trust desd, it is understood that the drantce, trustes and/or bensficiary may each be miore than one person; that
if ths coutext so requires, the singular shall be takef: to mean and include the plural, and that generally all grammatical changes shail be
made, assumed and impiied to make the provisions hereof apply equally to corporations and to individuals.

INWITNESS WHEREOF, the grantor has executed i}st above rritten.
* IFAPORTANT NOTICE: BDelete, by lining aut, whichaver warranty (a} or (b} is
noat cpplicable; if warranty {a} is gpplicoble and the beneficiary is a creditor
as suth werd is defined in the Trethein-lending Act and Regufatien Z, the
boreficiay MUST comply with the Act and Regulation by making reguired
disclosures; for this purpose use Stevens-Ness Farm No. 1319, %r\oquivulonl.
Ty
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: ’ ’ Thiis instrument was acknowledged before meon ... . \J}@ On
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Notary Public fo: My commission expirzs ﬁégkqs C'; o
KEQUEST FOR FULL RECONVEYANCE {F> b used only when obiladn e‘)?‘%
STATE GF CREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title & Escrow the 28th
of December AD., 19 38 at 3343 o'clock E.M,, and duly recorded in Vol. __ M98

of Mortgages on Page 47387 .

/  Bemetha G. Letsch, County Clerk
FEE $15.00 ByM




