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1S TRUST DEED, made this JUA V-] - day of ........Decerber
fazk..Cnndon..and.Bcnnie...anﬂnn..........

Asgen. Tikle & ESCEOW.. J0C.. . - wooory as Trustee, and
Hawaxd,.}.’\aentj.e..and..Rober.taAKoexhje,.‘.as..menant.s.by...r.ha.Entir.eLg...(.joint...tenanbs
irvivership) ..., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
_..Klamath County, Oregon, described as:

Sea Exhibit A which is attachéd hereto and incorporated by this reference.

togeiher with all and singular the ¢ te, heradi ts and appurtenunces and all other rights thoreunts belonging or in anywise now
or herenlter apperiaining, and the rents, issues and prolits thereof end all lixtures now or hereafter attached to or used in connaciion with

the property.
FOR THE PURPOSE GF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of .._.’lhir_ty.-,'l'h.ree...'mousand.AEour:..Hundred..Eighteen _Dollars.and.82/100ths.($33,418.82)

Dollare, with interest thoreon according to the terms of & promissory
iciary or order and rade by grantor, tho linal payment of principal and interest hereof, if

ot sponer paid, to be due and payable December..31 . ¥x2003.
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, precerve and maintain the property in good condition and repair; not to remove or demolish any buiiding or im-
provement thereon; not fo commit or permit any wasts of the property.

2. To complete or restore promptly and in good and habiteble condition any building or improvement which may be constructed,
damagsd or destroyed thereon, and pay when duo all costs incurred therefor.

3. To comply with all laws, ordinances, roguiations, covenants, conditicns and restrictions affecting the property; if the bencticiary
8o requests, fo join in exccuting such financing statements pursuant to the Unilorm Commercial Code a3 the beneliciary may require and
to pay for liling same in the proper public office or oftices, as well as tho cost of all lien searches made by liling officers or searching
agencies as may be deemad desirable by the benaticiary.

4., To provide and continuously maintain insurance on the buildings now or hereaiter erecled on the property, gga’ 56 losg or
damags by tire and such other hazards as the benediciary may from time to time require, in an amount not less than $4 ;0?] -66,
written in companies accoptable to the bensticiary, with lass payable io the latter; all poiicies of insurance skall be delivered to the bene-
ficiary as soon as incured; if the grantor shsll fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
ot jeast fifteen days prior fo the expiration cf any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same af grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as baneliciary may determins, or at option of EBeneficiary the entire amount 50 collected,
or any part thereof, may ba released to grantor. Such application or release shall not cure or waive any default or notice of defsult here-
undee or invalidate any act done pursuant (o such notice.

5. To keep the property free from construction liens and te pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against tie property befare any part of such taxss, assessments and other charges become past due ar delinquernt and
pramptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any faxes, assessmexnts, insurance premiums,
iiens or other charges payable by grantor, either by direct payment or by providing benoficiary with funds with which to make such pay-
ment, bensticiary may, at its option, make payment thereof, ard the amount $o paid, with interest af the rate set forth in the note
socured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the deht secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with intersst ae aforegaid, the property hereinbefore rlescribed, &3 well as the granter, shall be bound to the same extent that they are
sound for the payment of the obligation herein described, and &ll such payments shall be immediately due and payable witheut nwotice,
and the nonpayment thereof ghall, at the option of tho beneliciary, render all sums secured by this trust deed immediately due and pay-
abla and constitute a breach of this trust deed.

6. To pay all cos's, fees and expenses of this trust including the cost of title scarch as wel! as the other costs and expenzs of the
trustee incurred in contection with or in enforcing ti:s obligation and tcustes’s and attorney's fees actually incurred.

7 To appear in and defend any aciion or procesding purpocticg to aflect the sscusity rights or powers of beneficiary or friusfee;
and in any suit, action or proceeding in which the beneficiary or frustee may &ppear, including any suit for the foreclosure oi thiz deed
or any suitf ar action ralated to this instrument, including but not limited to its vatidity and.or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiacy's or trustes's atforney fees; the amount of attorney fecs mentioned in this psra-
graph 7 in alt cases shail be fixed by the trial court ard in the event of an appeal from any judgment or decree of the trial court, granfor
further agrees to pay such sum at the appellate court chali sdjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

7t is mutually agreed that:

8, In tha event that any postion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to requirc that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Doed Act provides that the frustee horounder must be either an alternsey, who Is @n active member of tha Oregon State Bar, o bank,
sryst company or savings cnd locn astociation authorized to do business under the laws of Oregan or the United Stutes, c title insurance company avtho-
rired to insure title to real properly of this stute, its subsidiaries, offilictes, agants or branches, the United Stxtes or eny agency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585. -
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which are in excess of the amount required to psy all reasonable costs, expensos and atiorney's fses necessarily paid or incurred by grantor
in such proceedings, shali be paid to beneficiary and applied by it {irst upon any rexsonable costs and expens=s nnd attorney’s fees, both
in tko trisi 2nd appeliate courts. nscessarily paid or incurced by boneficiary in such proceedings, and the balance epplied upon the indebted-
ness necured heraby; and grantor agrees, at its cwn expence, fo take such actions and execufe such instruments as shall be necessary
in oblaining such compersation, promptly upon beneficiary’s request.

9. At any ¢imo ars! frem time to time upoca written request. of baackiciary, payment of its fces and presentation of this deed and
the noto lor endorsement {in case of full reconveyances, tor cancellation), without alfecting the liability of any person for the payment of
the indebtodness, trustee may {a) consent fo the making of any rnap or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c¢) join in any subordinaticn or other agreemont affecting this deed or the lien or charge therec!; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the “'person or persons
iegaily entitled thersto,” and the recitals therein of any matters or {acts shall be conclusive proof of the truthlulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than 85,

1. Upon any default by grantor hersunder, beneficiary may at any time without riotice, either in person, by agent or by a receiver
te be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, lass costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedress secured hereby, anc in such order as beneficiary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and aifer insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any detault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment ot any indebtednass sacured hareby or in grantor’s performance of any agreement hereunder, dime
being of the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediarely
dus and payable. In such an event the beneficiary may elect to proceed ifo foreclose this trust Gesd in equity as a morégsge or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustes fo pursue any other right or remnedy, either at
law or in equity, which the boneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall executs and cause to be recorded a written nctice of datault and election to sell the proper?y to satisfy the obliga-
tion secured kereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required Dy law and proceed
¢o loreclose this trust deed in the manner provided in ORS 86.735 t0 §6.795.

13. After the trustee hai commenced foreclosurs by advertisement and sale, and at any time prior to 5 days before the date the
irustes coaducts the sale, the grantor or any other person 5o privileged by ORS 86.753, may cure the default or defaults, Ii the default
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due aé the
time of the cure other than such portion as waould not then be due had no default occurred. Any other default that is capable of being
cured maey be cured by tendering the performancs required under the obligation or trust deed. In any case, in addition to curing the de-
i2uit or defaults, the person eifecting the cure chall pay to the berneliciary all costs and expenses actually incurred in enforcing
the obligaticn of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Othenwiss, the salo ckell be held on the date and at the tims and place designated in the notice of sale or the time ta which
4> sale may be postponed as provided by law. Tho ¢rustee may sell the property either in one parcel or in separate parcels and shall sell
the parcal or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law cenvaying the property so sold, but without any covenant or warranty, expross or implied. The recitals in the
dead of any mattors of fact sholl be conciusive proof of the truthiuiness thereol. Any person, excluding the trustee, but inciuding the
grantor and beneliciary, may purchase at ths sale.

15. When trust=e sells pursuant to the powers providsd herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
perses ot sale, inciuding the compensation of the trustce and a reasonable charge by trustee’s attornsy, (2) to the obligation secured by
the trust doed, (3) to all persons having recorded liens subsequent to the interest of the trusteo in the trust deed as their interests may
appear in the order of their prierity and (4) the surplus, it any, to the grantor nr to any successor in interest entitled to such surpius.

16. Beneficiary may from time to time appoint a SuCCessor of SUCCessors to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter chall be vested with all title,
pawers and duties conferred upon any trustee ferein named or appointed hereunder. Each such appointment and substitution skall be
reade by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
preperty is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trusiee accepts this frust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action or proceeding is brought by trustee.

Tka grantor covenants and agrees to and with the bereficiary and the beneficiary’s successor in interest that tke grantor is lawiully
goized in foe simple of the recl property and has a valid, unencumbered title thersto, except as may be set forth in an addendum or exhibit
a‘iachied herete, and that the grantor will sarrant and forever defend the same agninst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
frzct or loan agreement between them, bensficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest, This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grentor may Jater cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added tc grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage Japsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may nct satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of tho loan represented by the above described note and this trust deed are:
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(b) f{or an organization, o (even if grantor is a natural person) ate lor business or cormnmercial purposes.

This deed applies to, inures to the benefit of and binds all narties hereto, their heirs, legatees, devisces, edministrators, executers,
personal represenfatives, successors and assigns. The term bensficiary chali mean the holder and owner, including pledgee, of the coniract
sacured hereby, whether or not named as a baneficiacy herein.

In construing this trust deed, it is understood that the grantor, trustee and/cr beneficiary may sach be more than one person; that
if the contest so requires, tho singular shall be taken to mean and imclude the plural, and that generally all grummatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

» |MPORTANT NOTICE: Dalate, by lining cut, whichaver warranty {a] or (b Is Pterth C Comlosz_

net opplicable; if warranty {a) is epplicable and the bencficiary is @ creditor
os such wosd is dofinad in the Truth-in-Lending Act cnd Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ress Ferm No. $319, or equivalent.
1# compliance with the Act is not raquired, dlarepord this nofice.

STATE OF OREGON, County of .. Klamath. ..o . {
This instrument was acknowledged before me on December.... o d.
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1ENDA X, %ﬁfm a7y :
HOTARY PUSLIC i L,( g » ;1
COMIASSION NO. 053021 & ) : -/ oo oS }' 7 ] . A
LONMIS :S APR. 15, s S . Votary Public for Oregon My comumission expures . F 45 37[23 :

¢ h

REQUEST FOR FULL RECONVEYANCE {To be used only whan obligations have bean paid.]
vo... Aspen.Title & Escrow,. . InCe........., Tristes

The undsraigned is ke legal owner and holder of ail indebtodnass secured by the foregoing trust deed. All sums secured by ¢he ¢rust
dend have boen fully paid sad satistied, You hareby are directed, on payment to yuu of any sums owing to you under the ferms of the
frust deed o pursuand fo statute, to cancel all avidsnces of indebtedniess secured by the trust deed (which are delivered fo you herewith
togathor with the trust deed) and to reconvey, without warranfy, to 5 parties designated by the terms cf the trust deed the estate now

hald by you undar the same. BMail reconveyance A1) JOCLIIBIIES £ oo oot aeere eeeres e etaeevises e in s ime e st i e e

DATED: .. e 19

Do no? lota or destroy this Trust Deed OR THE NOTE whic it secures. .
Both must he delivared 8o s {-uttee for cancellation before o emeee bt e e
“rodonverance will ba rangs.i? Baoneliciary




Exkibit A

Parcel 1:

A portion of Lot 2, Section 12, Township 41 South, Range 10 East of the Willamette Meridian,
in the County of Klamatn, State of Oregon, more particularly described as follows:

Beginning at a point 40 feet South and 210 feet East of the corner common to Sections 1, 2, 11
and 12, Township 41 South, Range 10 East of the Willamette Meridian, Klamath County,
Oregon; thence South 60 feet; thence East 30 feet; thence North 60 feet; thence West 30 feet to
the point of beginning.

Parcel 2:

Beginning at a point 210 feet East of the corner common to Sections 1, 2, 11 and 12, Township
41 South, Range 10 East of the Willamette Meridian, in the County of Klamath, State of Oregon;
thence South 100 feet; thence East 30 feet; thence South 41 feet 5 inches; thence West 30 fest;
thence North 41 feet 5 inches to the point of beginning.

CODE 14 MAP 4110-12BB TL 1400
CODE 14 MAP 4110-12BB TL 1500

OF OREGON: COUNYY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 28th
of ____ December . AP 19 _98 at 3:43 oclock __ P. M., and duly recorded in Vol. M98

of Mortgages on Page 47395 .

—_—

emetha tsch, County Clerk
$20.00 By /{aﬂ?/ﬂ/ft, { e2a’




