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TRUST DEED ‘ STATE OF OREGON,

County of } §S.
, I certify that the within instrument
_ilQuard_Allan_Matihevs . : ) " .. was received for record on the

of . at

T Ty T e , .M., and recorded in
Chrtbtina tn Grag raere | sscemmowes  boSeicgel/volume No on page
; , - " FOR —-- andjor as fee/file/instru-
R : RECORDER'S USE ment/microltip/reception No. ,
T rafisionys Hears sl AdGreas ‘ Record of of said County.
AT ¢ revondony, ToR 15 (e Ak ren Pl Witness my hangd and scal of Cousnty
__Aspen Title & Escrow, Inc. affixed.
__925 Main Street :

THIS TRUST DEED, made this .. e day of _ NOVember ) 28 . between
_Howard Allan Mattheus ‘

as Grantor,
LJAspen Title & K . ) . ,» as Trustee, and
16,1995 of the Christina M. Gray Trust

e , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in

Klamarh oo County, Oregon, described as::

Lots 3 aund 4, Block 12, NORTH KLAMATH FALLS, in the City of Klamath Falls, County of
Klamath, State of Oregon . :

CODE ! MAP 3809-29BB TL 4100

togather with all and singular the tencrrents, heredifaments and appurtsnances and all other rights thereunto belonging or in anywise mow
or foreafter apportnining, and the rents, issuss and profits therecf and all Fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of eazh agresment of grantor herain contained and payment of the sum
ot . Thirty=two thousand eight hund ighty dollars and 85/100-~-----

. T ‘Dc"nts, with intcrest thereon according to the terms of a promicsory
2 made by grantor, the final payment of principal and interest hereof, if

not soonsr paid, to be duo and payable 8L _maturity of note ;4

The date of maturity of the debt secured by this instrument is tho dats, stated above, on which the finzl installment of the no‘e
bacomes due and payable. Should the grantor eithor agreo to, attampt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grentor's inferest i it without lirst obtaining the written consent or approval of the beneficiary, then, at the
bensticiary’s option®, all chiigativns secured by this instrument, irrespective of the maturity dates expressed therein, or herein, chall be-
come immediately duo and payable. Tha execution by grantor of an earnest monsy adroement** does nof constitute a sale, conveyance of
assignment.

To protect the security of this frust deed, grantor agress:

1. To protect, preserve and maintain the property in good condition aid repair; not to remove or demolish any building or im-
provement thercen; not to commii or permit any waste of the nroperty,

2. Ta complets or restore peomptly and in éood and habitable coudition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor,

3. To comply with all laws, ordinances, rogulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
S0 requesty, to join in executing such financing statements pursuan? to the Uniform Commercial Code as the beneficiary may require and
‘o pay {or filing same in the propsr public office or offices, us well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. ;

4. To provide and continususly maintain insucance on the buildings now or herealter erected on the property againse g: or I
darrage by fite end such other hazords as the beneliciary may from time to time require, in &n amount not less than $.iNSuUra fse_ ,valye
writien in companies acceptoble to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- i
ficiary as soon as insured; it the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneliciary i
at least tiftesn days prior éo the expiration of any policy of insurance now or hereaftar placed on the buildings, the beneliciary may pro-
cure £hs same at grantor's expensn. The amount collected undor any fire or other insurance policy may be applied by beneficiary upon
any indebtedness socured hereby and in such order ns beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to granter. Such application or release shall n0t cure or waive any default or notice of default here-
under or izvalidate any act done pursuant fo such notice.

S. To keop the properiy frue from construction Nens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the proporty before any part of such taxes, assessments and other chargdes become past due cr deiinquent and
proa:ptly deliver roceipts therefor to beneficiary; should the grantor fail tc make payment of any taxes, assessments, insyrance premiurs,
lisns or cther charges payable by grantor, sither by direct paymert or by providing beneticiary with furds with which to make such pay-
men?, bereiiciary may, at its ontion, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 ond 7 of this tiust deed, shall be added ‘o and become a part of
the debt svcured by this trust dead. without waiver of any rights arising from breach of any of *he covenants hereof and for such payments,
with intecest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound o the same extent that they are
tound fer the payment of the obligation Rerein described, and all such payments sSall be immediately due and payabls without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secuced by this trust deed immediately due and pay-
able and zonstitiute a braach of this trust deed.

6. To pay all costs, fees and expenses of this trust inciuding the ccst of title search as well as the other costs and expenses of the
frustce incurred in connecticn with or in enforcing this obligation and trustee’s and attorney's iees actually incurred.

7. To appesr in and dofend sny action or proceeding purporiing to alfsct the sscurity righis or powers of bensiiciary or trustee;
and in any suit, action or proceeding in which ¢he heneficiary or trustee ray appear, including any suit for the foreclosure of this desd
or any sult or acticn related to rhis instrument, including but not limited to its validity and/or enlorceability, to pay all costs gnd ex-
penses, including avidence of title and the bensliciary's or trustes’s attorney fexs; the amount of atformey fees mentioned in this para-
graph 7 in al: cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of the trial court, grantor
{urther agroes o pay such sum at the appellate court shall edjudge reasonable as the beneliciary’s or trustee’s attorney fees on such appeal.

It ia mutualty agreed that:

8. In (ke event that any portion or all of tho property shall be taken under the right of eminent domain or condemnation, bene-
ticiarv shall have the right, if it so elects, fo require that all or any portion of the monies payeble as compensation for such taking,

NOTE: The Ttust Deed Act providas thet ts trustea hersunder wmuet be eltiar an attomey, who Is an active member of the Oregon State Bar, 2 bank. trust tumRany
or swings and lozy azsaciation authorhied iu do business vnder the Jmws of Oragon or trie United States, a title Insurance company authsrized to insure tifie to el
propery of {itls state, s subsidiaries, affiiiates, 2gents or tvanches, 13a United Stales ot ary agensy therant, or an ascrow agant licensed under ORS 525505 % 536 583,
*WARMING: 12 USC 17013 regulates a1d may prohiblt exerclis of this optlon.

**Tne sudlishar suggests tha! such an agreemant adcress the issus of oblaining benaficiary's conssmt in complcte detwl.
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sehich are in excess of 1ha ‘amoi:ht"isdi:ifgé' Vo' pay all yéasonsble costs, aipansés and atlainey's Jows niecessarliy paid or incurred by grantor
i rueh procesdings, shall be paid fo bensficiary and upplied by it first upon any reasonable cosis ard oxpenses and attorney's feer, both
in ths trial and appellate courts, nacessarily paid or incurred by beriafitiary in such proceedings; and the Balarice applied upon the indebted-

o3y secuired hersby; and grantor agrees, af it3 own sxpenss, o take such actions ‘and’ sxscute such instruments as shall be necessary
in obtainiag such compensatios, prompily ugosnt benaficiary’s request, Lo ; e .

. A? any #iree and from tlme fo time upon writfsn' raquest of bansficlary, payment ot its Tecs and sresentation of this deed and
tha ote -for endcrsement (in cuse of full reconverances, Jor cancellation), without atfecting the liability of any person tor the payment of
the indebtedness, trustes may (&) consent to the making of any map or plat of the property; {b) join in granting any easement or creat-
ing any testriction thereon: (c) jein in any subordination of other agreemsnt atfecting this deed or she lien cr charge thereof; (d)
reconvey, without warranty, ali o¢ any pert of the property. The grantes in any reconveyance may ko described as the “person or persons
legally entitled thereto,” and tae recitals therein of any matfers or fncts shall ke conclusive proct of the truthlulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereander, bensliciaty may at any time without notice, either in person, by agent or by a receiver
to b appcinted by a court, and without ragard ¢o the adequacy of any security for ths indebtedness hereby secured, enter upon and take
pocsession of the property or any part thereof, in its own nems suo or otherwise coilect the rents, issues and profits, including those past
dus and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
incebtednesa sccured hereby, and in such order as Beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation ot awards for eay taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure vr waive any default or notice of default hereunder or invalidate zny act done pursuant to such notice.

12. Upondetault by gruntor in payment of any indebtednass secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respoct fo such payment and/or performance, she bensficiary may declare all sums secured hereby immeidizrely
due and payablo, In such an event tha bensficiary may eloct to proceed to toreclose this trust deed in equity as a mortdage or direct the
trustee to fareclose this frust deed By advertissment and sale, or may direct the trustee to pursie any other right or remedy, either at
law or in equity, which the bsnsliciary may have. In the cvent the beneticiary elects to fareclose by advertisement and sale, the bern=-
ficiery or the trusteo shall execute and cause to be recorded o written notice of default and election to sell the property to satisiy the obliga-
sion securad hereby whereupon the trustee skall fix the time and place of szle, give notice thereof as then required by law and preceed
to foreclose this trust deed in tho manner provided in OR5 86,735 fo 86.795.

13. After the trustee has commenced foreclosure by advertisemont and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defauls
consists of a tailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the curo other than such portion as would not then be duc hed ne default cccurred. Any other defauit thai is cspable of bring
cured may be cured by tendering the performance required under this obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effeciing the cure sholl pay to the beneficiary all costs &and expenses actually incurred in enforcing
the chligaticn of the trust deed together with trustec’s and attorney’s fees nof exceeding the amounts provided by law.

14. Otherwize, the sale shall be held on ths date and at the timse and place designated in the notice of sale or the time to which
the sale may be postporied as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
theo parcel or parcels at auction to the highest bidder for cosh, payabls at the time of sale. Trustee shall deliver to the purchaser its deed
in forea as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shull be coniclusive proot of the truthlulness thercof. Any person, excluding the irustee, but including the
grantor and benceficiary, may surchase at the sale,

15. Whan trustes s2lls pursuant to the powors provided ‘herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of eale, inciuding the compensation of the trustee und a reascnable charde by trustee’s attorney, (2) to the obligation secured by
ke trust deed, (3) to all persons having recorded liens subssquant to the interest of the trustee in the trust deed as their interests msy
appear in the order of their priority and (4) ihe surplus, if any, fo the grantor or {o any successor in interest entitled to such surplus.

16. Beneficiary may irom time to time appoint 8 successor or successors te any trustes named herein or to any successor trustee
eppointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all titie,
powers and duties conferred 1pon any trustee herein asmed or appointed hereunder. Each such appointment and substitution shail be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof aof proper appointment of the successor trustee.

17. Truséee accepts thic trust when this deed, duly executed and acknowledged, is mada a public record as provided by iaw. Trustee
jc not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be & party unless such action or proceeding is brought by trustee.

Tho drantor covenants ard agrees 10 and with the benwlicizry and the beneficiary’s successor in interest that the grantor is lawfully
saized in fee simple of the real property and has a valid, urencumbered title thereto, except as may be set forth in an addendum or exhibit
atiached hereto, and that the drantor will warrant and forover defend the same ngainst all persons whomsoever.

WARNING: Unless grantor provides Beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement balween them, beneficiary may purchase insurance at grantor's expense to protect hLene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay. any cleim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneliciary, which cost may be added to grantor's contraci or
loan belance. If it is so added, the interest rate on the underlying contract or loar: will apply to it. The effective date
of coverage may be the date granior’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
Phe coveragde beneficiary purchases may be considerably more expensive than insurance grantor might aotherwise
obfain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
auirements imposed by applicable law. .

The grantor warrants that the proceeds of tho loant represented Dy the above described note and this trust deed are:

(a)* primarily for grantor’s persunal, family or houszhold pu.poses (see Important Notico below},

(h) for an organization, or (even if grantor is a natursl person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
nersor:al repressntatives, successors and asssigns. The term benelficiary shali mean the holder and owner, including pledgee, of the contract
cecured hereby, whather or rot named as a benaliciary herain.

In construing this trust deed, it is understood that the granfor, srusteo snd/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plugal, and that genarsily all grammatical changes shall be
made, assumed and implied to make the provisions hercof apply equally to ¢ i ndi /

IN WITNESS WHEREOF, the granior has executed_thi i ove written.
 [MPORTANT NOTICE: Dalsta, by linisg out, whichever warranty (o) or (b} it
net applicakio; IF werranty {a} is apglicatle and tha beneficiary is o creditor
35 such werd Is defined in the Truth-l Lending Act and Regulatien Z, the
Lenaficlary MUST somply with the Act ond Regulation by moking required
disclosuras; for ihis purpose use Stavens-Nass Fonn No. 1319, or equivalent,
if complisnce with the Act is nat vequired, disregarc! this tiotice.
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Filed for record at request Aspen. Title & Escrow the 29th.
of . December __AD.,19_98 at__11:34 o'clock ~ A. M., and duly recorded in Vol. _ 198
of Mortgages onPage _ 47440
Bemetha G, Letsch, County Clerk

FEE $15.00




