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THIS TRUST DEED, made this ... B day of . December

7&3&&@ mﬁl’)ﬁ...geu,awﬂillx;.ﬁs tenants by_the entirety . ...y as Grantor,
YESTIRN VITLE & ESCRON COMPANY - » . » as Trustee, and

veerreeeieennnemn, @S Beneficiary,

WITNESSETH:
Graator irrevocably grants, bargdains, sells and conveys fo trustee in trust, with power of sale, the property in
: County, Oregon, described as:

Block 6 , Tract 1119, LEISURE WOODS #2, acooi:ding to the official plat
% on file in the office of the County Clark of Klamzth County, Oregon.

togethar with all and singular the fenements, hereditarmsnia and appixrtanmoes and all other rights thereunto belonging or in anywise now
o; hereafter appertaining, and the rents, issues and profita thereot and &lf fiztures now or hereafter attached tc oc used in comnection with
tne property. :

FOR TRHRE P{{RPOSE QF SECURING PERFORMAI_VCE of each agreement of ,gfantor herein conteined and payment of the sum
of _ Twentv-nine thousand two-hundred fifty and 00/100 ($29,250.00)

. Dollars, with interest thereon according to the terms of a promissory
ficiary or order and made by granter, the final payment of principal and infersst hereof, if

not sooner paid, fo e due and payable Dzcember x%..2008

The date of waturity of the debt securad by this instrument is the date, stated above, on which the final installment of the note
becomen due and payable. Should the gdrantor either egree to, attemnpt 1o, or actuaily sell, convey, or assign all (or any part) of the prop-
erty or ail Cor any part) of granfor’s interest in it without? first ebtaining the written consent or approval of the beneficiary, then, at the
beneticiary's option*, all obligations sacured by this inatrurnent, irréspoctive of the maturily dates expressed therein, or herein, shall be-
coma immediaiely duc and payadle, The execution by granitor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this frust deed, grantor agreos: .

1. To profect, preserva and maintain the property in good condition and ropair; not to remove or demolish any building or im-
provement thereon; not fo commit or parmit eny wastoe of ths property. .

2. To complete or restore aromptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with all lawr, ordinances, rogulations, covenants, conditions and restrictions alfecting the properiy; if the beneticiary
so requests, to join in executing ruch financing staterrents pursuant fo the Uniform Commercial Code as ths beneliciary may require and
to pay lor tiling same in the proper public office or offices, as well as tho cost of all lien searches made by liling officers or searching
adencies cs may be desmed denizable by the beneticiary.

4. To previde and continuously maintain insurance on the buildings now or herealter erscted on the property asminst loss or
damagde by fire and such other hazards as tho beneficiary ri.ay from time to time requirs, in an amount not less than stLL R .,
writien in companiss acceptable to the bensticlary, with locs payable to the latter; all policier of insurance shall be dalivered to the bene-
ficiary as scon as insured; if tha grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least liftean days prior to the expiration of any poiicy of insurance now or hereatter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expence. The amount collected under any firo or other insurance policy may be applied by beneficiary upon
any indebtedness secured hLereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or zny part therect, may be ralessod to grantor. Such application or release shall not cure or weive any default or notice of defsult here-
under or invalidate any act done pursuant fo such notice.

5. To keep the property iroe irom construction lisns and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property Lefors any part ol .such taxes, assessmonts and other charfes become past due or delinquent and
promptly deliver recoipts therefor to beneficiary; shouid the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which tc make such pay-
ment, beneficiary may, at its ogtion, make payment tharecf, and the amount so peid, with interest at the rate set forth in the note
sacured hereby, together with tho obligations described in paragraphs 6 and 7 of thie trust deed, shall be added tc and become a part of
the debt secured By this trust Ceed, without waiver of any rights arising from breach ot any of the covenants hereof and for such payments,
with interest as atoresaid, the properiy kareinbefare described, ss well as the grantor, shall be bound to the samse extent that they are
bound for ths payment of the obiigation heroin desciibed, amd all such payments shall be immadiately dus and peyable without noiice,
and the nonpayment thersof shall, at the option ot the benaficiary, render all sums secured by this trust deed immediateiy due and vay-
abia and constitute a breach of thia trust deed.

. To pay all costs, feas and oxpanses of thie trust including the cost of titls soaech as well ax the other costs and expenses of the
truston incurred in connection with or In enforcing this obiigation and trusteo's and attcrnay’s Ioes actunlly incurred,

2, To appear in and doferd any acticn or procasding purpocting to affect tha sacurlty rights or powers of benoficiary or frusies;
and in any sui?, action cr procoedding in which the beneficiary or trustes may »ppaar, including any weit ior the foreclosure of this deed
or any suit or action related o this instriment, including but mo¢ limited to its validity and/cr enforceabilisv, to pay sll costs and ex-
per3sss, :'nc}éding avidence of tilis and the beneiisiars's or irusien’s attorrey ires; the amcunt of &ftorses ner menticned in this para-
graph 7 in ajt cases shall be tired by the trial court @ in the event of an eppeal from any kdgoes? o Jeoree oF e roial court, granfor
further agroes to pay such sum af the appsilate court shail adjudge reasonable as the bensiiciary's or trustee’s astorrey fses an such appeal.

It is mutually agreed that:

8. In the event that any poriion or all of tha properiy zhall be taken under the right of eminent domain cr condemnation, bene-
ficiary shall kave the right, if it so elects, to reguire thua¢ 2lf or any portion of the monies payeble as campensation lfor such taking,

NOTE: The Trusi Dead Act provides that tha trusice hereundes rwzt ba effner an atizmsy, who is an active mamber of he Oregon Stale Sar, a bark, trust company
oz savings sne loan assoclation aulioeked to do business crder the faws of Oregan <7 the United Statas, a title Insurznce company autherized to Insure titis to rea!
uropery of shis stale, its subsiolarids, efiiliates, anenls or branchag, the United States o any agency thereof, or an escrow agent licensed under ORS 585.505 to 635535,
*WARRING: 12 USC 1701-3 reguicles and may proditit swercisa of tils aption, : .

**Yaa publisher sugyests that such 3o agreeman? addrsse the issue of obialning beneliclary’s consani In complete detall,
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whick are ir arceées of the smouss raquired fo pay all rensonabis cotts, aXpInted And attornex’s faaw namssecily paid or iacurred by grantor
cesdings, shall be peid 1o bansliclary, asd ap, od Ly it firs: upon any reasonable costs and expanses and atterasy’s feas, ol
speilnte courts, nsonsarily paid.ar incur? y Degaficinry iaexch procesdings, and thm balrsice applied upan the indebted-
secured Earaby; and grantor ngrees, at iis owa aspente, 0. takn sush actions and axscufs such Instruments 83 shall Lo necossary
: obreining such compeniation, promptly upen Benaficiary's roquésh 1 o N

9. At any time and from tioe ic tims wpon wriitén r sant of bensliciary, payment of ita feos and presentation of this deed and
the nate for endorsament (in case of full reconveyances, for car.cellation), withou? aifocting the liability of any persen for the payment of
the iadebtedners. rrustee mey {a) consent to the making of any map of alat of the gropariy; (b) join in granfing any susement or cregi-
ing eny restriction thereon: (c) join in avy suburdination or other ejreament aifeciing this deed or the lien or charge thereof; (d)
reconvey, wizhout warraniy, 21 ¢r any pect of the propetty. The grantee in any reconveyanca? may b described as the “person or persons
legaliy eniitled ¥ rato,” and tha recitais tharein of arny mnfiars or facts shall be conclusive prool ol the truthluiress thaseof. Trusies's
teos lcr any of tis services menticed in thiz paragraph shall be noé less than $5.

10. Uson any dafault by grantor Rarsunder, beasticiary may at any time without notice, aither in person, by agent or by a recaiver
t0 be appointed by 2 court, and without rogard to the adequacy of any security lor the indebfedness hereby secured, enter opon and {1k
possestion of rhe property or any part thareol, in its own. pams #uo or otherwise collsct the rents, issues and profits, including $3cse paIT
due and unpaid, and apply the same, lass costa and expensea of operation end collsction, including reasonable aftorney’s fees upon any
indestedneny secured hereby, ami! in such order as benaficiary may deterraine. .

11. The entering upor and trking possassion of ths property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure of waiva any default or notice of defaul? hereunder or invalidate any acf done pursuant to such notice.

12. Upondetault by grantor in payment ot any indebtadness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/for performance, the benzficiary may declare all sums secured hereby immediaicly
due and payabls, In such an eveny ¢he beneliciary may elect to proceed to foreclose thia trust deed in equity as a mortgage or direct the
trusioe to foraclese this trust deed By advertisemont ard sale, or may dirsct the trustee fo pursuo any other right cr remedy, either &t
law oF in equity, which ths beneliciary may have. In the event the bensliciary clects to {oreclosa by advertisement and sele, the bene-
ticiory or the trustec shall exectite and causo o be racorded & written notice of defeult and election to sell the property to satisly the oblige-
tion secured hereby whereupon the trustes ghall fix the time and placs of sale, dive notics thereof as then required by law and proceed
{o foreclose this trust deed in the manner provided in ORS 85,735 t0 86.795.

13. After the trustee has commencad forecloture by advertisament and sale, and at any tims prior to § days before the dare the
frustee conducts the sale, the geantor or any othar person so privileged by ORS 86.753, may cure the delault or defaults. If ke default
consisis of a failure to pay, when due, sums secured by the icust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due hzd ne dafault occurred. Any other defauli that is capable of being
cured may be cured by tendering the performance roquired under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person offacting the cure shal! pay to the benaficiary all costs and expenses ectually incutred in enforeing
the obligaticn ot ths trust deed {ogother with trustes's and attornzy's foees not exceeding the amounts provided by law.

14. Otherwise, the sale shall ba held on tha date and at the time and place deaignnied in the aotice of eale or the time to which
the sale may be postpored as pravided by lew. The trusieo may soll the property either in one parcal or in separate parcels and shall sell
the parcel or parcels at auction fo the highsst bidder for cash, payable at the time oi sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proporty 3o sold, hut without any covenant or wartanty, express or implisd. The recitals in the
deed of ary matters of fact shall be corclusive proof of the #ruthiulness thereof. Any person, excluding the trustee, bu? including the
grantor and beneliciary, may purchase at. the sale.

15, When trustee solls pursuant to tha powers provided harain, trustee shall apply the proceeds of sale to payment of (1) tho ex-
penses of sale, including the compensation of ihe trustce and & reasonablo charge by trustee’s attorney, (2) to tha obligation secured by
the trust deed, (3) to all persons having recorded liena subsequent to the interest of the trustee in the trust deed as their interests may
appear ir. the order of their pricrity and (4) the surplus, if any, to ths grantor of to any successof in interest entitled to such surplus.

16, Beneficiary may lrom 4ims to time appoint & succoessor of successars fo any frustee namead herein or {o any successor truetse
apoointad hereunder. Upen such appointment, and without conveyanca fo the successor frustes, the latter shall be vesied with all title,
powers and duties conlerred upon any trustoe herain named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficlary, which, when recorded in the mortgage records of the county cr counties in which the
property is situated, shall bo conclusive proof of proper appointment of the successor frusfes.

17, Trustee accepts this trust wher this deed, duily sxecuted and acknowledged, is made a public record as provided by faw. Trustee
is not obligated to notify ary puarty herato of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficissy or trustee shall he a party unless such acticn or proceeding is brought by trustee,

Tha grantor covenants and agrees to and with the beneficiary and the benoliciary's successor in interest that the grantor is lawiully
saizad in fao simpls of tho real property and has a valid, unencumbered title theroto, excopt as may be set forth in an addendum or echibit
attached hersto, and that the grenter will warrant and forever defend the same against all psresng whorsoever,

WARNING: Unless grantor provides bensticiary with evidence of insurance coverage as required by the con-
tract or loan agreement befween thém, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need rot, also protect grantor's interest. 1f the collateral becomes damaged,
the coverage purshased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverase by providing svidence that granfor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by benesticiary, which cost may be added to grantor’s contract or
loen balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor tailed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quizemenis imposed by applicable law.

The grantcr warranis that tha proseeds.of the loan represented by the adbove described ncte and this trust deed are:

(a)* primarily for grantor’s personal, family or houschold purpossa {ses Important Notice balow),

(b) for an organiztation, of Caven if grantor iz a natiral petson) are for businsss or commercial purposes.

Thiz deed applics to, inures {0 the Eenelit of and binds all parties heroto, their hairs, legatees, devisees, administrators, executors,
personal rspresentatives, succeasors and assigns. The term beneficiary chall mean the holder and owner, including pledgec, of the contract
secured hereby, whether or no? named a3 a beneliciaty herein, }

In construing this trust deed, it is uriderstood that the grantor, rustee and/or bensliciary may each be more than one person; that
if the context so requires, the singuzlar shall be taken to msan and include the plural, and that gensrally all grarnmatical changes shall be
made, assumed and imglied to make the provisions hereof apply equeliy to corporations and to individuals. .

1IN WITNESS WHEREOF, the grantor hes exscuted this : vear first above written.
« JMPORTANT NOTICE: Dsleio, by lining out, whithever watranty (o) o (b} is
nat applicablea; I warranty {a) is applicable and the bansficiory Is a craditor
as such werd s defined in the Truth-In-landing Aet and Regulution Z, the
Leneficiary MUST comply with tha Act and Regulation by moking requirad
disclosures; for this purpote ust Stovens-Hess Form Mo, 1319, or equivalent.
1f compllance with the Act {s nof required, disregard this notlce.

STATE OF OREGON, County o7 J— o B 33
This instrument was..ackn_bw?édged bhefore me on @Cémz’?@/’“/g .
DavzthlJJandDeJ,laﬁlll ......................................

N instrument was acknowledged before meon ...

F*

. .o N [ o)
Notary Public for Oregon My commission ExXpires 22877
IEQUEST FOR FULL 2ECONVEYANCUE {To he used enly when obligations huve been paid.}

CTATE OF OREGON: COUNTY OF KLAMATH : 5.

il
i

Filed for record at request of Pirst American Title ) the 29th
of December AD.1098  a_3:08 . o'clock P. M.. and duly recorded in Vol. _498
of ‘Mortgages on Page 47512 .
Bernetha G. Letsch, County Clerk

FEE $15.00 , By ,a-/ﬁ'm { r2at




