COPYRIGHT 800 - BTEVENS MES5 LAW PUBLISING OO , POSTLAND, OR 87206

;'F‘age , 47 §‘_1“_2 N

ety

TRUST CEED : JTE OF OREGON, .

Woxden 5. Eggaman ] o o ertify that the withia instrument
: d for record on the
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Fafors Nare ahd Addeasy ™ i
Ihe Klamath Tribes, A Federally SPACE PESERVED

FECOADER'S Use ment/microfilm /recept
Record of of said County.
Aﬁmomg.g. rotum Y Witness my hand andseai of County

Tha : ) affixed.

-

Worden G. Eggsman

........................... -

RITISRMRINY 1115 o5 § o § o NS
ibes, a Federally r2cognized Indian Tribe
......... S @5 Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells angd conveys to trustee in trust, with power of sale, the property in

......... iamath County, Oregon, described as:

Lot 13 in Block 209, Mills Second Addition to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. Subject to the Deed of Trust Recorded [y, 24 9g Volume M98

Page ‘}‘“Pﬁ'l in the records of Klamath County in the favor of Klamath First Federal
Savings and Loan Agsociation as beneficiary

together with all and singular the ‘enements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or kereatter appertaining, and the rents. issues and profits thereof and all tixtures now or hereafter attached to or userd in connection witk
the propert.-.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granter herein contained and payment of the sum

of ... ;?25.,..\00.0 SO0 e
e R L . . Doliars, with iaterest thereon according to the terms of a promissory

te herewith, payakble to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payabla D 28; ., %

The date of maturity of the debs secured by this instrument is the date, stated above, on which the final installment of the note
becomes dus and payable. Should the grantor either agree ta, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
ecty or all (or any part) of grantor's interest in it without firsé odtaining the written consent or approval of the beneficiary, then, at the
bensficiary's option*. all cbligatinrs secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payabls, The execution by granter of an earnact money agreement** does not constitute a sale, conveyarnce or
assignment.

To protect the security of this trust deed, gdrantor agrees:

1. To protect, preserve and maintain the pProperty in good condition and repair; not to remove or demclish any building or im-
provement therean: not to comm't ar peraut any waste of the riroperty.

2. To complete or restars promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wher due all costs incurred Pherefor.

3. To comply witk ali laws, ordinances, regulations, covenants, conditions and restrictions affscting the property; if the beneficiary
50 requests, to join in exccuting ruch tinancing statemernts pursuan? te the Uniform Commercinl Code as the beneficiary may require and
to pay for filing szme in the proser public eftice or offices, as well us the cost of ail lien searches made by filing officers o searching
agencies as may be deemed desirible by ths beneficinry,

4. To provide and centinuously maintain insurance on the tuildings now or bereafter erected on the prope.'tyfagainsr,loss or

damuege by lire and such other hazerds as tho beneficiary may from time to time require, in an amount not less than § Tull, insurable

writien In companies accoptable to the beneficiary, with loss payable tc the lstter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall 1ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
¢ least fifteen days prior to the exgiration of any policy of insurance now or hereaiter placed on the buildings, the beneticiary may pro-
cure £h3 same ot grantor's expense, The amount collected under any fire or other insurance policy may bo applied by beneficiary upon
any indebiedness secured hereby and in such order as bencliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereot, may be releaced fo grantor. Such appiication or releasc shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction lizns and fo pay ail taxes, assessments and otkar charges that may be levied or
cssessed upon or adainst the property Before any part of such ‘axes, acsessments and other charges become past due o- delinquent and
Fromptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, azsessments, insurance premiums,
liens or otfier charges payable by (ranror, sither by direct Irayment or by providing beneficiary with funds with which to make suck pay-
ment, Leneticiary may, at its option, make payment thereof, and the arnount so paid, with interest at the rate set forth in the note
sccured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part cf
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanes heroct and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to thr same extent that they are
bound for the payment of the obligation hercin describad, and all such payments skall be immediately due and payable without notice,
and tho nonpayment thereol skall, at the option of the bensiiciary, render :il sums secured by this trust deed imumediately due and Par-
able and constitute & breack of thia trust deed.,

3. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
frustee incurired in connection with ¢r in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and datend usry action or procesding purporiing to nifect the security rights or powers of beneliciary or trustes;
and in any suit, action or proceading in which the beneliciary or trustee @méay appear, including any suit for the foreclosure of this deed
or any suil or action related to this instrument, including but not limited o its validity and/or enforceability, to pay all costs and ex-
penses, including avidence cf title and the beneliciary's or trusies's attorney fees; the amount of attorney tees mentioned in this para-
draph 7 in sl cases shall be fixed by the trial court and in the event of an appeal from any judgmant or decree of the trial court, grantor
{urthor adrees to pay such sum at the appeilate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:
&. In thn event that any porticn or all of the Property shall be taken under the right ol eminent demain or condemnation, bene-

ficiary shall have the right, ii it so elects, to require that all or any Fortion of the monies payabis as compensation for such taking,

ROTE: Ths Trust Dsad Act provides that the Jusies haraunder must ba sither aa zltomeay, who g an acllve mensber of the Oregon State Bar, a bank, trust company
or savhags 2nd loan ascociation sulhoized 1o do businsss uncer the fews of Gregon of i Unitsd States, 2 titie lnsurance company authorized B Insure ttls o raal
EsSperty of this siaia, It subsidiaries, aiflilsis, agents or branchay, the tnited Stxtes or ary agency theresd, or an sscrow agent licersod under ORS §96.505 19 695.585.
“WARNING: 12 WSS 17613 regulaies and may grohlbii sxercise of thig ostion. -

**The pedlisher sugpests that such an agrezmant addrass the issue of obtainlng beneficlory's consent ia compisia dotsil.
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wilch drs i excass of the amount roguired fo'pay ail reasorable costs, oxpenses and attorney's fees necessarily paid or incurred by grantor
in suck preceedings, shall be paid fo deneficisry and appliel by it first upan any reascnable costs and expenses and atiorney’'s fees, Hoth
in the trizf and appellate courts, necessarily paid or incurred by banoficiery in such proceedings, and the balance applied upon the indebted-
wer Secursd feraby; and grastor agross, ot ity own pEpenss, '0 take such actions and; axocate such instrumonts sr shall bs necessary
in oblaining such compensation, promptly upon berweliciary's request, . AP . .

9. At any rime and from time to time upon weitten s2quest of Leneficiary, psyment of its fees and presentation of this deed and

tho note tor endarsament (in cass of full tecunveyances, for canceliation), without atiecting the liability of ’nF perscit for the payment of

? indebtedness, trustee may (&) consent to the making of any map cr plat of the property; (B) join in granting sny essement or creat-
ing any restriction thereon; (c) join ia any subordination or othsr agreement alfecting this desd or the lien or charge thereoi; (d)
reconvey, without warranty, all or any part of the prozerty. Tho grantes in any reconveyance may be described as the “parson or persans
legally sniitled thereto,” and the racitals ¢herein of any matters or fac:s shall be conclusive proot of the truthfulness thereuf. Trustee's
fees for any of the services mentioned in this paragraph shall be not lecs than $5.

10. Upon any default by grantor hereunder, bensliciary may at any time wiikout notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any sscurity ior the indedtedness hereby secured, enter upon and take
possezsion of the property or any prrt thereof, in its vwn name sue or atherwise collect the rents, issues and profits, including thosze past
duez and unpaid, and apply the same, iess costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured fereby, and in such crder as beneficiary may determine.

1i. Tha entering upon ard taking possession of the property, the collection of such rents, issues and profits, or the procreds of tive
and cther insurance policies or compsnsation or awards for a7ty taking or damage of the property, and the application or release thereof as
alcresaid, shall rot cure or waive any defsult or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in paynent of any indebtedness sacured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immedistely
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or Zirect the
trustes to forecloso this trust deed by advertisament and sale, or may dircct the trustes to pursue any cther right or remedy, either at
iaw or in equity, which the beneliciary may have. In the event ths beneticiary aiscte to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall exascuts and cause to be recorded a written notice of defauit and election to sell the property to satisiy the olliga-
tion secured hereSy whereupon the trustee shall tix the time and place of sale, give notice thereof as then requirad by law and proceed
to lcreclose this trust deed in the manner provided in ORS §6.735 to 86.795.

13. Aifer the trustee has commenced foreclosire by advertisement and sale, and at any time prior to 5 days before ths date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defnnlr or defaults. 1§ the default
carsists of a fajlure te pay, when due, sums secured by the trust deed, the dafault may be cured by paying the eniire amount due at the
time cf the cure other than sush portion as would not then be due had no default occurred. Any other defauit that is capable of being
cursd may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fau't or defaults, the person ctlecting the cure shall pay to the ben:ficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustes’s and attorney’s fees not exceeding the amounts provided by law.

14. Otkerwise, the sale shall be held on the date and a# the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Tke trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auctior to the higheat bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covanant or warranty, express or implied. The recitals in the
deed of any matters of fact shali be conciusive proct of the truthifulness thercof. Any person, excluding the trustee, but including ths
grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursvant to the powers provided herein, trustee shail apply the proceeds of sale to payrnent ot (1) the ex-
penses of sale, including the compensation of the trustee and a reasonuble charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persors having recorded liens subsequent to the intsrest of the trustee in the trust deed as :heir interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or 20 any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a successor cr successors to any trustee named herein or fo any successcr trustea
appainted haceunder. Upon such appointment, and without conveyance to the successor trustee, the larter shall be vested with all zitle,
powers and duties conlerred upon any trustee kerein named or appointed hereunder. Each such appointment znd substitution shall be
mac'e by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conzlusive proof of proper appeintmen? of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed nnd acknowledged, is made a public record as provided by law. Trustee
is not obligated to rotity any party hereto of pending sale urder any other deed of trust or of any action or proceeding in which grantor,
Eencliciary or trustes shall bo a party unless such action or proceeding iz brought by trustee.

The grantor covanants and agrees to and with the heneficiary and the benciiciary's successor in inter=s: that the drantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be saot forth in an addendum or exhibit
attached hereto, nnd that the grantor will warrant and forever delend the same against all persons whomsoever.

WAENING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or lean agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ican balance. If it is sc addad, the interest rate or: the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bereficiary purchases may bz considerably more expensive than insurance grantor might otherwise

bain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants thar the proceeds of the loan rep:esented by the above described note and this trust deed are:

(a)* primarily for dranter’s personal, family or household purposes (see Important Notice below ),

(B) iur an organization, or (even if grantor is a natura? person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persornial representatives, successcrs and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustce and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shzll be
mpde, assumed and implied to make the provisions hereat anply equally to corporations and to individuals.

IV WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
* iMPORTANT MNCTICE: Delate, by lining oul, whichever warranty (a) er (b} is
not sapiicable; if warranty {=) is agplicable ond the beneticiary is a creditar
@; such word is defined in the Truthein-tending Act and Regulation 2, the
henaticiory MUST comply with the Act and Regulation by mciing required
disclosures; for this purposs use Stevani-Ness Form Ne. 1319, or equivalent.
If compliance with the Act is not required, diwegard this netice. ettt et annane e anna et aa e et e s e e

STATE OF OREGON, County f ..ol ) 85 :
This instrument was &ckainedgoa’ before me on . DeCember 28, ) 9‘?51
by.....Horden. G.. Eggsman
trument was ackniowledged before me on ...

NDBO
SOMMISSION 75 o
wuid e Al
1AY COMMISSION EXPIRE&Mg?Eum..

Public for Oregon My commiission expires ...

STATE GF OREGON: COUNTY OF KLAMATH : 55,

Filed for record at request of Amexititle the 29th
of December AD.19 98 a 3:27 _ o'clock P M., and duly recorded in Vol. __ 1198

of Mortgages onPage __ 47642
Bemeiha (5. Letsch, County Clerk




