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FHA Cass No.

State of Oregon DEED OF TRUST 431-3270426-703

THIS DEED OF TRUST ("Security Instrument”) is made on December 22, 1998
The Granior is
DAVID J. Q'BRIZY

("Borrower™). The trustee is
AMERITITLE

("Trustee"). The beneficiory is

FT HMORTGAGE COMPANIES D/B/A PREMIER MORT(AGE RESOURCES >
whiclt is orgenized and existing under the laws of THE STLTE OF KANSAS , and

whose address is 2345 GRAND AVE, STE 2200, RANSAS CITY, MO 64108
("Lender”). Borrower owes Lender the principal sum of

EIGETY FOUR THOUSAND RIGHT HUNDRED FIFTY THREE & 00/100
Dollars (U.S. § 84,853.00 )
‘This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ('No:e'), which

provides for monthly paymeats, with the full debt, if not paid earlier, due and payable on JANUARY

2029 - This Security Instrumen: secures to Lender: (a) the repayment of the dzbt endenced by the
Note, with interest, and all renewals, extensions and riodifications of the Note; (b) the payment of ail other sums, with
interest, advanced under puragraph 7 to protect the security of this Security Instrument; and () the performance

FHA Oregor Deed of Trust - 4/95
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of Borrower's covenacts and agreements under this Secusity Instrument and the Note. For this pose, Borrower
irrevocably grants and conveys to the Trustee, in m;giwitb é.gwcr of sale, the foliowing described property located in
ama

County, Oregon:
TRACT NO. 16 or TOWNSEND TRACTS, ¥ RROF CN

FILE IN THR OVI'ICR OF THR COUNTY CL UNTY, OREQON.
SACEPTING THEREFROM THE BOUTE 53 ¥EET OF BAID TRACT XNo. 1s oF ToWusEND TRACTS,

which has the address of 2734 DRRSY STREET, KLAMATRH FALLS [Street, Ciry],

97603 [Zip Code] (*Property Address");
¢ 39090035D01900 City:
improverénts now or hereafier erected on the property, and all easements,

appurierances and fixtures now or hereafter a part of the propenty. All replacements ang additions shall also pe covered
by this Security Instrumant, All of the foregoing is referreg to in this Security Instrument as the "Properzy,”

BORROGWER COVENANTS
grant and convey the Proserty and
warrants and will defend
of record.

THIS SECURITY INSTRUMENT combines uniform cov
limited variatiops by jurirdiction to constitute a uniform security

Borrower and Lendzr Covenant and agree as follows:
UNIFORM COVEMNANTS.

1. Payment of Prircipal, Interest and Late Charge. Borrower skall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges dus under the Note.

2. Monthly Paymect of Texes, Insurance and Other Charges. Borrower shajl include in each monthly payment,
fogether with the principal and interest as set forth in the Note and any late charges, a sum for (@) taxes and special
assesements levied or to be levied against the Property, (b) leaselold payments or ground rents on the Property, and (¢}
premiums for insurance required under paragraph 4. In any year in which the Lender must Pay a mortgage insurance
premium to the Secretary of Housing and Urbag Development ("Secretary”), or in any year in which such premium
would have been required if Lender still held the Security Instrument,

a sum for the annual Inorigage insurance prenzium to be paid by

of a mortgage insurance premium if this Security Insirument is held , I amount to ba
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid to Lender arc called "Escrow Fupds.

Lender may, at any tire, collect and hold amounts for
maximum amoent that may bz required for Borrewsr’s escro
of 1974, 12 U.S.C. Section 2601 et scq. and implementing regulations, 24 CFR Pan 3500, as they msy be amended
from time to tima ("RESPA™, except that the cushion op Teserve permitted by RESPA for unanticipated disbursemen:s
or disburssments before the Borrower's Payroents are available in ‘he account may not be based on amounts dus for i
morigape insurance premiug;, h

%R({.}R) (260401 Inicats; j_[ﬁlz




If the amounts hele by Lender for Escrow Itcrus exceed the amounts permitted to be held by RESPA, Lender shali
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay th: Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permittzd by RESPA,

The Escrow Funds are pledged as adgit;
tenders to Leeder the full payment
all installment items (a), ), and
obligated 1o pay 1o the Secretary, and
a foreclosure sale of the Property
remaining for all installments for iiems (a), (), and ).

3. Application of Puyments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Figst, to the Worgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of e monthly mortgage insurance premium; )

Second, 10 any ates, special assessments, jeasehold payments or ground reuts, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest die under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure aff improvements on the Froperty, whether pow in existence or subsequently erccted, 2gainst
loss by floods to the extent required by the Secretary, insurance shall be carried with companies approved by Lender.
The insurance policies ard any renewals shall be held by Lender and shiall include loss payable clauses in favor of, and
in a form acceptable ‘0, Lender.

In the event of loss, Eorrower shall give Lender immediate Boiice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each Insurance company i ized and di
such loss directly 1o Lender, instead of 1o Borrower an
be applied by Lender, at its option, either (a) to the
Instrument, first to any delinquent amounts applied in
(%) to the restoration or repair of the

payments. Any excess insurance proceeds over an amo
and this Security Instrument shall be paid to the entity legally enfitied thereto.

In the event of foreclosare of this Security Inscrument or other transfer of title to the Property that extinguishes the
indebsedness, all right, title and interest of Borrower in and o insurance policies in force shall pass to the purchaser.

3. Occupancy, Preservation, Maintonance ang Protecticn of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shell occupy, establisk, and use the Property 25 Borrower’s principal residence within sixty days
after the execution of this Security Instrument {or within sixty days of a Iater sale or transfer of the Property) and shall
contimic 10 occupy the Property as Borrower’s principal residesce for a least one year afier e dage of occupancy,
unless Lender determines that requirernent will causc undes hardship for Borrower, or unless extenuating circumstances
exist which are beyond Bo:rower's control, Borrowes shal] notify Lender of any extenuating circumstances. Borrower
shall not commit wasie or destroy,
rzasonable wear and tear excepted. Lender may inspec
in default. Lender may iake reasonable action to protect and preserve such vVacart or abandoned Propecty,

tritialy; !%4"\; )
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Borrower shall also be in defauls if Borrower, during the loaa application procsss, gave materially false or inaccurate
informaten or statements to Lender {or failed 1o provide Lender with any material informstion) in connection with the
loan evidenced by the Note, including, but net limited to, Tepresentations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument i on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
ualess Lender agrees to th: merger in writing.
6. Condemnation, The proceeds of any award or claim for
any condemsation or other taking of an

Note and this Security Instrument. Lender shall ©ppiy such proceeds to the reduction of the indebtedress under the Note
and this Security Instrutment, first to any delinquent amounts zpplicd in the onder provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the princisal shall not extend or postpone the due date of the
meorthly payments, which are referred © in paragraph 2, or change the amount of such payments. Any excess proceeds
Over an amouat required to pay all outstanding irdebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto,

7. Chaves to Borrower and Protection of Lender’s Rights in the Property. Bomower shalj pay all
governmental or municipal charges, fines and impositions that zre not included in paragraph 2. Borrower shall pay these
obligations on time directly 10 the extity wihich is owed the payment, If failure to pay would adversely affect Lender's
imterest in the Property, upon Lender's request Borrower chall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fails to make theee payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significamtly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regudations), then Lender may do and pay whataver is Decessary o protect the vatue of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance an! other jtems mentioned in paragraph 2.

Any amounts disburssd by Lender under this paragraph shali become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
azd at the option of Lender, shall be immediately clue and payable.

Berrower shall prompily discharge any lien which has priority over this Secusity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the en by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaie to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Kees, Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in foll of ali sums sccured by this Security Instrurment ifc i
(i) Borrower defaults by failing to pay in fuil any monthly payment required by this Security Instrument
frior 1o or on the due date of the naxt monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligaticns contained in
this Security lastrument,
() Sale Without Credit Approval, Lender shall, if permitted by appliceble law (including Section 341 @ of
the Garn-St. Germain Dxepository Instiwsions Act of 1982, 12 U.S.C. 17015-3(d)) ard with the prior approval of
the Secretary, require immediate paymert in fulj of all swns secured by this Security Instumens if:

EAnon oonnt tricals: &:Q




() All or part of the Property, or o beneficial intercst in a trust owaing all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchascr or grantee as his or her principal residence, or the
purchaser or grantee does so cecupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secresary. .
{¢) No ‘Waiver. If circumstances occur that would permit Lender to require immediate payment in fuli, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(3 Regulstions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the cass of payment defaults, to reguire immediate payment in full and foreclose if not paid
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
() Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agen: of the Secrefary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this eption may nct be exercised by Londer when the unavailability of
insurance is solzly due to Lendzar’s failure to remit a mortgage insurance premium fo the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrewer’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Bortower shall tender in a lump sum all
amounis required to bring Borrower's account current including, to the extent they are obligations «f Borrower under
this Security Instrument, foreclosurc costs and reasonable and customary attorneys’® fees and cxpenses propérly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it securss shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement afler the commencement of
foreclosure proceedings within two years immediately preceding the commercement of a cwrrent foreclosure
proceeding, (i) reinstatzrent will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the licn created by this Security Insgument.

11, Borrower Not Reicased; Forbearance By Lender Not « Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the siums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

i2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrumeni shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Szscurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interes: in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secuzity Instrument; and (c) agrees that Lender and any other
Borrower may agree o exiend, modify, forbear or make any zccommodations with regard io the terms of this Security
Instrument or the Note withiout that Borrowser's consent.




13. Notices. Any rotice to Borrower provided for in this Security Instrument shall be given by Gzlivering it or by
mailing it by first class mail unless applicadle law requires use of apother - The notice shall be directed to the
Property Address or any other address Berrower designates by notice to Lender,
first class mail to Lender’s address stated herei i
provided for in this Security Instrument sh
provided in this paragraph. .

14, Governing Lavy; Severability, This Security Instrument shal] be Bovermed by Federal Iaw and the law of the
Jurizdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall net affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15. Borrowar’s Copy. Borrower shall e given one conformed copy of the Note and of this Security Instrument,

16. Hazardous Suhstances . Borrower shall ot cause or permit the presence, use, disposal, storage, or release of

not do, nor allow anyone clse 1o do, anything affecting
i ly to the presence,
are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shal] promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
auy governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ¢ X wer learns, or is netified by any governmental or
regulatory autherity, that any removal or oflier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take ajl necessary remedial actions in accordance with Environmental i zw,

As used in this paragraph 16, "Hazardous Substances” are those substances dsfined as toxic or hazardous
substances by Environmental Law and the foilowing substance:: gasoline, kerosens, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile colvents, materialg containing asbestos or formaldehyde, and
fadicactive materials, As used in this paragraph 16, "Envicormental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or enviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignmaent of Rents, Borrower unconditionally assigns and ransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 20 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agemis. However, prior to Lender’s Rotice to Borrower of
Borrower's breach of any covenant or agreament in the Security Instrument, Borrower shall collect and receive all rents
and revaauss of the Property 2s trustee for the benefit of Lender and Borrower. This assignment of reats constitutes an
absotute assignment and not an assignment for additional security only,

i Lender gives notice of breach to Borrower: (@ all reats received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be i the sums secured by the Security Instrument; (b) Lender shall be
entitled 10 collect and recejve all of the rents of the Property; and (c) each tenant of the Property shail pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower Ras not exeented any prior assignment of the rep:s and has not and will pot perform any act that would
prevent Lender from exercising its rights under this paragraph 17, )

Lender shall not be required to enter upon, take
reach to Borrower, However, Lender or a Judicially
application of reats shall mot cure of waive any default or invalidae
assigniment of rents of the Property shali terminate when the debt secured by the Security Instrumant is paid in full,

Qi@y&({)ﬁ) @s00.01 Fndors
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18. Foreclosure Procedure. If Lender vequires immedinte payment in full under parsgreph 9, Lender may
inveke the power of sale and any other remedies permiited by applicable law. Lender sholl be entitied ¢o collect
ali expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited te,
reasonablc attorneys’ fees and costs of titie evidence.

If Lender invokes the power of sale, Lender shall exccute or cause Trustee o execute a written notice of
the occurrence of an event of default and of Lender's eleciion to cause the Property to be sold and shall cause
such notice o be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable Iaw to Borrower and to other persons prescribed by
applcable Iaw. After the time required by applicable law, Trustee, without demand on Berrewer, shall sell the
Property at public auction to the highest bidder st the time and place and under the terms designated in the
metice of salz in one or rore parcels and in any order Trustee determines. Trustee may postpone sale of ol or
any parcel of the Property by public anncuncement st the time and place of any previously scheduled sale.
Leunder or its designee may purchase the Property at any sale.

Trustee shall deliver to the purcheser Trustee's deed conveying the Property without any cavenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) te all expenses of
the sale, including, but not limited to, reasonabie Trustee’s and sttorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess ta the person or persons legally entitled to it.

it the Lender’s intcrest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Yaragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosurz Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to o Lender under this Paragraph 18 or applicable Jaw. -

19. Reconveyonce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender ihis Security Instrument and all notes evidencing debt secured by this Security
Instoument to Trusice. Trustee shall reconvey the Property without warranty and without charge fo the person or persons
legally entitled 1o ii. Such person or persons shall pay any recordation costz.

20. Substitute Trustee. Lender may, from time to time, remove Trustse and appoint a successor trustee to any
Trustee appointed herevnder. Without conveyance of the Property, the successor wustee shali succeed to all the title,
power and duties cenferred upon Trustee berein and by applicable law.

21. Atiorneys® Fees. As used in this Security Instrument and in the Note, "a;orneys’ fees” shall include amy
attorneys’ fees awarded by an appellate couri.

22. Riders to this Szcurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Ipstrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es}].

L Condominium Ridzr Growing Equity Rides (X other fspecify)

i Planned Unit Development Rider [} Graduated Fayment Rider ALDENDUK TO DEED OF TRUST

GDAROR) seonan
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and acknowledged
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C

this Security Instrument and

in

ss¢
» personaily appeared the above pamed

Notazy Public for

it
(Seal)
-Borrower

with

.W
4
2
8
-
~
E
.Mmr
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,nd
December
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CORMISSIONND, 318384
BEHG

his
12-20-02
MY COUMIZSI0H EX?!_RES DEC20, 2012

HOTARY PUBLIG- OREGON

day of

0ing insirument to be
Expires:

35100

BY SIGNING BEELOW, Borrower
dex(s) exceuted by Eorrower and reco,

Onthis 23rd

STATE OF GREGON,

bt

the foreg

My Co
(Official Seal)




ADDENDUM TO DEED OF TRUST 0016237707

Residentiat Loan Program 11?6!' l
Oregon Housing and Community Services Department E
State of Oregon

“The Lender intends to assign its rights under the attached D2ed of Trust to the Oregon Housing and Community Services
Department, Stzie of Oregon (the "Department”). In the event the Dzpartment scocpts such assigmment, the rights and
cobligations of the parties to the attached Deed of Trust are expressly made subject to this Addendum. In the event of any
conflict between the provisions of this Addendum and the provisions of the Deed of Trust or Note, the provisions of this
Addendum shall control.

i. As long as this mortgage is held by the Department, or its successors or assigns, the Lender may declare all sums
secured by this mortgage to be immediately due ang payable ift

a. all or part of the property is sold or otherwise transferred by Borrower to a purchaser or other transferee:

(i) who cannot reascnably be expected to cccupy the property as a principal residence within a reasonable .
time after the sale or transfer, all a5 provided in Section 143(c) and (T){2) of the Internal Revenue Code; or

(i) who has had a present ownership interest in a principal residence during any part of the three-year period
ending on the date of the sale or fransfer, all as provided in Section 143(d) and (IX2) of the Internal
Revenue Code (except that the language "100 percent” shall be substituted for "5 percent or more" where the
latter appears in Section 143(d)1); or

{iii} at an scquisition cost which is greater than 90 percent of the avcrage area purchase price (greater than
110 percent for targeted erea residences), all as provided in Section 143(e) and (IX2) of the Internal Revehue
Code; or

(iv) who has a gross family income in excess of the applicable percentage of applicable median family income
as provided in Section 143{f) and (IX2) of the Interns} Revenue Code; or

Borrower f3ils to occupy the property described in the morigage without prior written consent of the Lender
of 1ts successors or assigns described at the beginning of this Addendum; or

Borrower omits or misrepresents a fact that is materiaf with respect to the provisicns of Section 143 of the
Intzmal Revenue Code in an applicaticn for this mortgage.

References are 1o the Internal Revenue Cede 2s amended and in effect on the date of issuance of bonds, the
proceeds of which will be used to finance the purchase of the mortgage, and are deemed to include the
implementing regulations.

2. The Boerrower undersiands that the agreements and statements of fact contained in the Addendum to
Residential Loan Application are necessary conditions for granting this loan.

3. The Borrower agrees that no future advances will be made under this Deed of Trust without the consent of the
Department.

WARNING
Unless you (the Borrovwer) provide us (the Dicpartment) with evidence of the insurance coverege as required by this Deed
of Trust, we (the Departmment) may purchase insurance 3t your expense to protect our interest. This insurance msy, but nesd
net, also protect your intersst. 1f the collateral (the Trust Property) becomes damaged, the coverage we purchase may not
pay any claim you make or eny claim made against you. You may later cancel this coverage by providing evidence that you
have obtained property coverage elsewhere,

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your loan
talance. If the cost is added to your loan balance, the interest rate on the underlying loan will apply to this added amount.
The effective date of coversge may be the date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain or your own and may
not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law,

.

(Favized 0297) STMPSA
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The Borrower understunds and agrees that the above provisions and the interest rate set forth in thg %ggh?a?ge
in effect only If this loxm is purchased by the Depariment or itg assigns. If for any reason it is not so purchased, or
if such purchase is rescinded, then the sbote provisions shall cease to be effective and the interest rate may be
increased 10 _7.00 9 per annum, and the monthly installment of principal and interest may be increased to
$ 564.53 .

NOTICE TG BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE
TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND
UNDERSTQGD IT.

I hereby consent to the modifications of the terms of the Deed of Trust and Note which are contained in this
Addendum,

Date: /2/2—51‘/ 9’8/

Borower DAVID(J. OfBRIEN

Borrower

STATE OF OREGON
)

)ss

County of. Klamath

On__December 23 ,..1998 » before me, the undersigned, a Notary Public in and for said
ithi David J. O'Brien

County and State, personzlly appeared the within named s

known to me to be the identical individual described in and who executed the within instrument and acknowledged

to me that he executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed by o seal this day and year
last above written.

Notary Public in m@r said County and State

My Commission expires: 12-20-02

After recording, mail to:
PREMICH MORTGAGS
4949 8.W. idcadows 1350
- OR 87338

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the 29¢th

of

FEE

day

Deceuber AD., {998 at__3:28 o'clock ___ P. M., and duly recorded in Vol. _Meg

of Mortgages on Page 47646

By

o/ Bernethafi. Letsch, County Clerk
}ﬁ‘ (A lmj




