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DEED OF TRUST '

THIS DEED OF TRUST ("Security Instrument”) is made on December 18, 1998
RUSHELL ALLEN BROWNING &
JULITE C BROWNING

("Borrower™). The trustee is AMERITITLR

("Trastze™). The beneficiary s PT MORTGAGE COMPANTES

D/a/n PREMIER HORTGAGE RESOURCES )
which is organized and existing under the laws of THz STATE OF KANZAS , and whose
address is2345 GRAND AVE, 8TE 2200, RaMSAg CITY, MO 64108

("Lender"), Borrower owes Lender the principal sus of
ONE HUNDPED #%OUR THOUSAND & 00/100
104.000.00

This debt is svidenced by Borrower’
Payments, with the full deby, if got
Instrument secures 10 Lender: (a) the
modifications of the Note; (b) the D
this Sceurity instrument; and (©) the
Note. For this purpose, Borrower i
property located in

which hrs the address of 2608 CALIFORNIA AVENDER, ELAMATR PFALLS ] [Street, City],
Orcgon 27601 ("Property Address");
[Zp Code] County: 3809-019cD-08500 City:
ORIZGON - Single Family - FNMAJFRLMC UNEFORM INSTRUMENT .
~SR(OR) p21.05 Forc1 3038 9r2p ,
Ames /92 l )
YMPMORTGAGE FORMS - (BCOMS521-7291
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TUGETHER WITH all ‘he improvements now or hereafter erected on the p

, and all casements,

fxmures now or bercafer a pant of the propenty. All replacements and additions shall also be covered by this
s "Property,”

All of the foregoing is referred to in this Security Ingtnn
BORROWER COVENANTS tiat i i
cenvey the Property and tha: the Property j 2d,
Cefend geaerally the title to th Property against al} claims and
THIS SECURITY INSTRUMENT
variations by jurisdictios to coastitute
UNIFIRM COYENANTS. Borrower 2ud Le

1. Payment of Principal ang Interest; Prepaymien: and Late Char,

Principal of and interest on the debt evidenced by the Note and any nrepa
2. Funds for Tases ang Insurance, Subject to applicable Iw o
Lender on the day monthly payments are due under the Note, unti} the

when due the

iver by Lender, Borrower s
» @ sum ("Funds™) for. (a) yearly taxes

ard assessments which may attain priority over this Security Instrument ag a lien on the Property; (b) yearly leaschold Payments
or ground rents on the Property, if any; () yearly hazard or propeniy insurauce premiums; (d) yearly flood insurance premiums, if

any; (e) yearly mortgage insurance premiums, if any; and (f) any 3
provisions of paragraph 8, in lieu of the payment of i
Lender may, at any time, collect and hold Funds in an

Tuongage loan may require for Borrower’s

arcended from tims to g

otherwise in accordance with applicable law,

The Funds shall be held in an institution whoge deposits are insured b

Lerncer, if Lender is such an institution) or Fed
Iterss. Lender may not charge Borrower for i

the Escrow Htems, unless Lender pays Borro

However, Lerder may require Borrower to

Lender in connection with this foan,

Tequires interest to be paid, Lender shall not e
Lender may agree in writing, however, that inter:
annual accounting of the Funds, showi

madz. The Funds

UGl necessary to make up the defici
monthly payments, at Lender’s seie discretion,
Upon payment in ful] of all s

held 3y Lender. If, under paragraph 21, Lender shall acquire or sell the ’Pr
Property, shail apply any Furds held by Lender at the time of acquisition

Security fnstrument,

3. Application of Payments.
! and 2 shall be applied: first
third, to interest ¢ ;

4. Charges; Li
which may antain
cbligations in the manger provided in par,
person owed payment. Borrowesr shall promptly furnish to Lender
Borrower makes thase bayments dircctly, Borrower shali

Borrower shall promptly discharge any lien which
writing to the payment of ihe obligation secure
by, or defends 4gainst enforceme
enforcement of the lien;
this Security Instrument, any part of
Sccurity Instrement, Lep eI a notice identifying
of the aztions sat forth above within 10 days of the &iving of notice,

3. Hazard or Froperty Insurance. Borrower shall keer
Property insured against loss by fire, hazards inciuded within the
floods ¢r flooding, for which Lender requires inswrance, This 3

i requires, The insuranc i iding te |

which shall not be unreasonably withheld,

Y a federal agency, insmxmcntality, Or entity (including
Bank. Lender shau.apply the Funds to pay the Escrow
y

< ESCrow account, or verifyi
ts Lender to make such a charge,

eporting service ysed by
made or applicable law

the Funds. Borrower and
wer, without charge, an
debit to the Fupds was

mptly refund to Borrower any Funds
» Prior to the acauisition or szle of the

or sale as a credit against the sums secured by this

Payments received by Lender wider paragraphs
second, to amounts payable under paragraph 2;

s¢ Borrower: (a) agress in
) contests in good faith the liep

1

er's approval
at Lender's

Gption, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.
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All inguranc ) ; , and shall include & standard morigage clause. Lender shall
Izve the o ici : Borrower shall Prompuy give o Lender alt receipts of paid
? Ve prompt notice to the insurance carrier and Lender. Lender

Unless Lender and Borrower otherwise agree in writing, insuranse proceeds shall be applied to restora
Froperty damaged, if the Testoration or repair is cconorically feasible and i
Tepair is pot cconomically feasible or Lender’s seonsi
Security Insnwpcx;t

will begin when the notice is giv
application of proceeds to princ;
the due datz of the monthly p aragraphs 1 and 2 or change the amoun;
2! the Property is acquired by . Tight to any insurance policies and ing f; ge to the
Progerty prior to the acquisiticn shall pass to Lender 1o the extent of the sums g immediately
priot to the acquisition.

8. Gezupancy, Preservation, Maintenance ang Protection of the Property; Borrower's Loan Application; Leaseholds,
Berrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exis; which are beyond Borrower’s contral. Borrower shall not destroy, damage or impair ,

i i tty. Borrower shall be in default if any forfeinure action or

loan application process, gave materially fals
any material information) in connection with the loan evi X 10, representations
cencerning Borrower's occuparcy of the Propertv as a principal resida i ity isona leasehold, Borrower
shalf comply with all the provisions of the leage, If Borrove and the fee title shall
not werge unless Lender agrees to the merger in writing
7. Protestion of Lender’s Rights in the Prope grecments contained in
i ere i i e Property (such as a
i i then Lender may do and pay
. Lender’s actions mey include
pearing in court, paying reasonable
ciion under this paregraph 7, Lender
50.
Ay amounts disbursed
Instrument. Unless Borrower and Lender agree
disbursement at the Note rate and shall be payable,
8. Mortgage Insurance, |f Lender required
Instrument, Borrower shaij pay the premiums r
mortgage insurance coverage required by Lender lapses or ceases o be ig effect, Bo;
obtain coverage substantially equivalent to e mortgage insurance Previously in eff
€0st-10 Borrower of the mortgage insurance previously in effect, from an alternate
substantially equivalent mortgage insurance cov, available, Borrower s
one-twelfth of the ye i i
be in'effect, Lender wi
payments mzy no Ionger be TeGuir
that Lender Tequires) provided by
premivms requized to mainain
Insurance ends in accordance with
9. Inspection. i
Borrower notice at th o
8. Condemnation, i nsequential, in connection with any
condemnation or other takin, f condempation, are hereby assigned and
skall be paid to Lender.
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in the event of a total talking of the Fropenty, the proceeds shall be epplied to the sums secured by this Security Instrument,
whather or not then due, with sy excess paid to Borrower, In the evens of 2 pariial taking of the Property in which the fair market
value of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrament immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds nmltiplied by the foliowing fraction: (3) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
takirg. Any balance shall be paid to Borrower. In the eveni of 2 partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sume secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonsd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to sespond to Lender within 30 days after the date the notice is given, Lender
is authorized to colicct and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the Cue date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of; the time for payment or modification
of amortization of the surns secured by this Security Instrument granted by Lender to any successor in interest of Borrower ‘shall
pot operate to release the labiiity of the original Borrower or Berrower’s successers in interest. Lender shall not be required to
comsrence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demaed made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or zemedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
$ecurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Insirament but does aot execute the Note: (@) is co-signiug this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property uader the terms of thic Security Instrument; (b) is not personally obligated to pay the sumis
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wilich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the loan
excead the permitted lmits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reduciag the principal owed under the Note or by making a direct payment to
Bo(li-mwer. if a refund reduces principal, the reduction will be weatcd as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable 1aw requires use of another method. The notice shall be directed to the Property Address er
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s
address stzted herein or any other address Lender designates by notice to Borrower. Amy notice provided for in this Security
Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

i85, Governing Law; Severahility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eff ot without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declared to
e scverable. .

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer ¢f the Property or a Beneficial Interest in Borrower. 1If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural person) without
Lender’s prier written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

if T.order exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instruisent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice ar demand on Rorrower.,

12. Berrower's Right to Reinstate. ¥ Borrower meets certrin conditions, Borrower shall have the right to hsve
enforcenicat of this Security Instrument discontinued at any timie prior to the earlier oft (@ § days (or such other peried as
applicable law may specify for reinstatement) before sale of the Properiy pursuant io any power of salc contained in this Securiry
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Leader all
sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defalt of any other covenants or agreements; (c) pays all cxpenses icurred in enforcing this Security Instrument, including,
not }imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay e sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

Farm :?4
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19, Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale nway result in a charge in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security Instrument. There also may be ons or
more changes of the Loan Servicer unrelated to z sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the address to which paym=nts should be made. The notice will also contain any other

information required by applicable law.

20, Hazardous Substances. Borrower shall nct cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyone else o do, anything affeciing the Property
that s in violation of any Environmenial Law. The preceding two sentences shaii not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Horrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, keroscne, other flammable or:toxic petroleum’ products, toxic

sticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As vsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
apalicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a dete, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specitied in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of sil sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect
all experses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable lav to Borrower and to ether persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrowez, shall sell the Property at public auction to the highest bidder af the
time and place and under the terms designated in the netice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpong sale of all or any parcel of the Property by public announcement at the time and place
of aay previcusly scheduled sale, Lender or its designee may purchase the Property at any sale.

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warvanty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth ef the siatements made
therein. Trustee shall apply the proceeds of the sale in the fellowing order: (s) to all expenses of the sale, inciuding, but not
imited to, reasonable Trusice’s and attorneys’ fees; (b) to all sumns secured by this Security Instrument; and (¢) any excess
to the persen or persons legelly enfitled to it,

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall teconvey the Proparty without warranty and without charge to the person or persons legaily entitled to it.
Suck persca or persons shall pay any recordatios: costs.

23, Scbsiitute Trustee, Lender may from fime to time remove Trusice and appoint a successor trusice to amy Trusies
appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed to all the title, power and duties
corferred upon Trustee herein and by applicable law,

24, Attorticy’s Fees. Ag used in this Security Instrument and in the Note, "atomeys’ fees” shall include any attorneys’ fees
awarded by.an appellate court.
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25, Kiders to this Security Instrument. I one or more riders are executed by Borrower and recorded togeiher with this
Security Instrument, the covennnis and agreements of each such rider shall be incorporated into and shail amend 2nd supplemant
the covonants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box{es)}
[ Adjustable Rate Rider [ Condominium Rider {1 1-4 Family Rider
"] Graduated Payrvent Ridzr ] planncd Unit Development Rider  [__] Biweekly Payment Rider
[ ] Baitocn Rider {" ] Rate Iinprovemer: Rider [ second Home Rider
[ V.A. Rider (] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Iostrument and in
any rider(s) executed by Borrower and recorded with it. e

Witnesses:
: %///ét (Seal)

s ELL ALLEN BROWNIRG - -Borrower

ya L//)/f'jj ERN —ﬁgﬁ// I IRV & (Seal)

/m TH C BROWNING /) Borrower
.

N/

(Seal) {Seal)

~Borrower -Borrower

~
.
va

STATE OF OREGON,, "“{’{VLWWU{J County ss:
(:‘Jn this Q&_‘(_‘E\’ day of DFL/UL(‘\_M\ v lClC] } . personally appeared the above named
‘J\\\)\SC) ' N\ p\\\\{ﬂ ) " g alLeh eund jl/Ldl «V'k— C . /B’/W)nl QZ(! acknowledged

the foregoing instrument to be \v’uluntary act and deed. :

4

“"No iy Fublic for Oregon

.- Before pie; ;
My Commission Expires: (| ; 1)) |7 9 /%J /
(Official Seal) ‘ - , )
° St (/ M/}d - 1M¢75/wd3,

DEC G ALSEAL
LISA LEGBET - WEATHERBY
ROWARY PULLIC . GREGON
MMISSION N0 045121
S ES NOV. 20, 1958

Form 3238 9/90

STATE OF GREGON: COUNTY OF KLAMATH | ss.

Filad for recard at request of Amerititle the 29th day
of necember AD., 19 98 at____3:29 o'clack P. M., and duly recorded in Voi. __ M98
of Mortgages on Page 47676 .
Bemetha G. Letsch. Ceunty Clerk
]4\/ i, } 22

FEE $35.00 By




