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DEED OF TRUST

THIS DEED OF TRUST is made this ~ 187y diy of DECEMBER ,1998 | among
thz Grantor, PEHIIX IP R. JMAMESON AND MARGARET R. JAMESON, HUSBAND AND WIFE

(herein "Borrower"),

FIRST EMERICAN TITLE INSURAHCE COMPANY OF OREGON (herein "Trustee”
and the Bereficlary, HEADLANDS MCRTGAGE CCMPANY 5
a cotporation organized and existing under the laws of CALIFORNIZA
whese addrassis 1160 N. DUTTON AVE, #250
SANTA ROSA, CAR 95401 (herein "Lender™),

BORROWER, in considerntion of the indebiedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with powsr of sale, the following described property located in the County of
KLAMATH » State.of Oregon:

AS MORE PARTICULARLY DESCRIBED. IN EXHIBIT "A" ATTACHED HERETO AND MADE
A PART HEREGF. .
ATN: 3809-28BC~3400

which has the address of 2019 MANZANTITA STREET + KLAMATH FALLS
{Sireet] ’ e
Orezon 67601 (hierein "Property Address”):
[Tg Sode}

TOGETHER with all the improvements now or hercafier crected on the propeety, and all easements, rights, ap-
purenances and rents (subject however to the rights and antheritias given hezein to Lender to collect and apply such
reats}, all of which shall be deemzd to be and remain 2 part of the property covered by this Deed of Trust; and all of the
foreqgoing, together with said property (or the leasehold estate if this Deed of Trust is on a leascheld) are hercinafter
referred to as the "Property”;

To SECURE {0 Lender the repayment of the indebtedness evidenced by Bomrower's note dated
DECEMBER 18, 1998 and extensions and renewals thereof (herein "Note"), in the principal sum of
U.S.3 24,000.00 , With interest thercon, providing for monthly installments of principal and
mierest, with the balance of the indebiedness, if not sooner paid, due and payable on JANUARY 1, 2014
the payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this
Dezc of Trusy; and the performance of the covenanis and agreements of Borrower hersin contained.

Borrower covenants that Bocrower is lawfully seisad of the estate hercby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o
encumbrances of record.

UNIFORM COVENANTS. Barrower and Lendsr coveeant and agree as follows:

1, Payment of Pripcipal ard Interesi. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Fuads for Taxes and Insuvance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, uatil the Note is paid in full,
a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (inciuding condominium and planned
unit development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Prop-
erty, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelftk of ycarly premium
ingtallments for mortgags insurance, if any, a. as reasonably estimated initially and from time to time by Lender on the
basis of azsessments and bills and reasonable estimates thercof. Borrower shall rot be obligated to make such payments
of Funds to Lender to the exten: that Borrower makes such paymerts to the holder of a prior mortgage or deed of trust if
such holder is an institutional Lender. R ‘
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“If Burrower pays Funds to Lender, the Fuids shall be teld in aa ifistitntion the deposits or accounts of which are
inswied or guarsnteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, asscssments, insurance premiums and ground rents, Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds zad applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Furds shall be paid to
Borrower, and unless such agreement is made or appliceble law requires such interest 1o be paid, Lender shall not b re-
quired to pay Borrower any interest or earnings on the Funds. Lender shali give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to tae Fuuds was
made, The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the futire monthly installments of Funds payable prior
to the due daies of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either prompily repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prom:ptly refund to Borrower any
Funds held by Lender. If undar paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shalt 2pply, no Iater than immediately prior to the sale of the Propenty or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be spplied by Lender first in payment of amounts payable o Lender by
Borrower under paragraph 2 hereof, then to inierest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which kas priority over this Decd of Trust,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain 2 priority over this
Desd of Trust, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against ioss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amouats and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. ' All insurance policies and renewals thercof shall be in a form
aceeptable to Lender and shall include a standatd mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals ifiereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Rorrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

5. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments., Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on aleasehold. If this Deed of Trust
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations
under the declaration or covenants creating or governing the condominium or planaed unit development, the by-laws
and regulations of the condominium or planned unit developmeat, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's optior, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable aitorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a ondition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebiedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to cther terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Notihing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property. »

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, of part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
Borrower shall not cperate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. lender shall not be required to commence proceedings against such successor or refuse to extend time for pav-
ment or otherwise moedify amortization of the sums secured by this Deed of Trust by reason of any demand mads by the
ariginal Borrower and Borrower’s successors in interest. Any forbenrance by Lender in exescising any right or remedy
hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right ot
remedy.

.-
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11. Successors and Assigns Bound; Jolnt and Siveral Liability; Co-signers.  The covenents and agreements
herein coatained shall bind, and the rights hereunder shall inure to; the respective successors and assigns of Lender
anc¢ Borrower, subject to the provisions of paragraph 16 hereof, All covenantz and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of
‘Trust only to grant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust.
(b) is not personally Hable on the Note or under this Deed of Trust, and {c) agrees that Lender and any other Bofrower
hereunder may agree to extend, modify, forbear, cr make any other accommodations with regard to the terms of (his
Decd of Trust or the Note, wittout that Borrower’s consent and without releasing that Borrower or modifying tiiis Deed
of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivaring it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower zs provided herein. Any notice provided for in this
Decd of Trust shall be decmed to have been given to Borrower or Lender when given in the mznner designated herein.

13. Guverning Law; Severability. The state and local laws applicable to this Decd of Trust shail be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 10
this Deed of Trust. In the eveni that any provisiou or clause of this Deed of Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Dezd of Trust or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Deed of Trust and ihe Note are declared to be severable.

As used Berein, "costs”, "expenses” and "atiorneys’ fees” include all sums to the extent not prohibited by applicable law
crt limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof,

if. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower’s obligations under any home rehabilita-

ioz, improvement, Tepair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may rzquirs Borrower (e execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,

1 or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
ia it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its cption, require immediate payment in full of all
sures secured by this Deed of Trust. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The sotice shall provide a
perind of nct less than 30 days from the date the fiotice is delivered or mailed within which Borrower must pay all sums
sectred by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Deed of Trust without further notice or demand on Borrower.

MON-UNIFORM COVENANTS. Borrower and Leader further covenznt and agree as ioliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by
this Deed of Trust, Lender prior to acceleration skall give notice to Borrewer as provided in paragraph 12 hereof
speciflying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the aotice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
hefcre the date specified in the rotice may result in acceleration of the sums secured by this Deed of Trust and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale.

If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s aption, may declare all of
the sums secured by this Deed of Trust to be immediately due and payable without further demand and may invoke
the nower of sale and any other remedies permiited by applicable law, Lender shall be entitled to collect all reasonable
€0st5 and expenses incurred ia pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fecs.

If'Lender invekes the power of sale, Lender shall execute or cause Trustee to execute a written nofice of the
occerrence of an event of default and of Lender’s efection to cause the Praperty to be sold and shall cause such notice to
be recorded in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After
the lapse of such time as mey b2 required by applicable law, Trustee, without demand on Borrower, shall sell the Proper-
ty a¢ public aucticn to the highest bidder at the time and place and under the terms designated in the notice of the sale in
oue or more parcels and in such order #s Trustee may dztermine. Trusice may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or
wari-anly, expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
staiements made therein. Trustee shall apply the procepds of the sale in the following order: (a) to all reasonable costs
and expenses of the sale, incleding, but not limited to, reasonable Trustee’s and attorneys® fees and costs of title
evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally
entitled tharete.

1&. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trus: due to Borrower’s breach, Borrower shali have the right te havs any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the eariicr to occur of (i) the fifth day before sale of the Property pursuant
to the power of sale contained in this Deed of Trust or (i) entry of a judgmest enforcing this Deed of Trust if: (2) Bor-
rower pays Lender all surms which would be then duc under this Deed of Trust and the Note had no acceleration occurred; (1)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; {(c) Borrower
pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Berrower contained
in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof, including, but
zot Lmited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s obligation 1o pay the suras secured
by this Deed of Trust shall contirue unimpaired. Upon such paymen: and cure by Borrower, this Deed of Trust and the obli-
gations secured hereby shall remain in full force and effect as if no acceleration had occurred.
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19, Assigoment of Rents; Appointment of Recelver; Lende in Possession. As additional security bereunder,
Borrower hereby assiges to Lender the rents of the Propenty; provided tiat Borrower shall, prior to acceleration under
paragraph 17 ereof or abandonment of the Property, have the right to collect and retain such rents as they become
due znd payable. T R K

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by

judicially appointed receiver shall be entitled to enter upon, take possession of aud mansge the Property and to coliect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied firsi to
payreent of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on recsiver's bonds and reasonable attorneys’ fecs, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustec to recon-
vey the Property and shall surrender this Deed of Trust and all notes evidencing indcbtedness secured by this Deed of
Trust to Trustee. Trustee shall recenvey the Property without warranty and without charge to the person or persons
iegally cntitled thereto. Such person or persons shall pay ail costs of recordation, if any.

21. Substitute Trustee. in accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to al’ the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trus: and in the Note, "attorneys’ fees” shall include attorneys’ fecs,
if any, which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has

priority over this Dead of Trust to give Notice to Lendzr, at Lender’s address set forth on page one of this Deed of Trust,
of any default under the superior encumbrance and of any sale or other foreclosure action,

é@a £, b o

PHILIF R JAMESOX -Borrower

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

-Borrower

STATE OF GREGON. KLAMATH County ss:

L,ON I\ ¢ 0 j)’ A : 4 '?
On tais ;j)Q’U,) dayof . .} (,anb@)@k c . .,19Q . personally appeared the ebove named

PHILIP R. JAMESON & MARGARET R. JAMESON

and acknowledged the foregoing instrument o be.o.. < s+« ... . voluntary act and deed.
S %& G ,“WA‘r’.g}\.~,g‘r~UJuv e

A e 2
' 3 CA» 3 r :

o NOTARY PUBLIC-OREGON efore me
22/ COMMISSIDN NO. 056736 -

-.:omxswf OSSP EPRES AUG. 15, 2003 / /Q M L\
T SN N D

{Notary Public for Oregon)

REQUEST FOR RECONVEYANCE
TO TRUSTEE: ; v
The undersigued is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
ali other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note
or notes and this Dead of Trust, which are delivered hereby, and 1o reconvey, withont warranty, all the estate now held
by you under this Deed of Trust to the person or persans iegally eatitled thereto,
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s 47721 Escrow No. :K53427¢C

SELLER’S AND/OR BORROWER’S STATEMENT

The Seller’s and Berrower’s signatures hercon acknowledge their approval and signify their understanding that 1ax and insurance prorations and reserves are
based en figures for the preceding year or supplied by others or estimated for the current year, and in the event of any change for the current year, all

r.ecessary adjustments wili be made between Borrower and Seller directly. Any deficit in delinquent taxes or mongage payoffs will be prompily reimbursed to
tie Setlement Agent by the Seller.

1 have carefully reviewed the HUD-1 Seulement Statement and to the best of my knowledge and belief, it is a true and accurate statement of all receipts and
disbursements made on my account or by me in this transaction. | further certify that 1 have received a copy of the HUD-1 Settlement Statement.

1 hereby nuthorize the Setilement Agent to make expenditures and disbursements as shown above and approve same for payment.
Borrowers/Purchasers Sellers

‘f&&?ﬁ’ Af?’%@gz&g@a_,—w

FHILZIP R. JAMESON/ . |

/{&MW b PN Leear
MARGARET é{/’l J AMESD}Z7

Tie HUD-1 Setilement St fement which [ have prepared is a true and accurate account of this transaction. I have caused or will cause th funde to be
disbursed in accordar?xf this statemant.

Sattiement Agent

— L/g[\/& { / ? )w</ Date /‘Q, f@l% /[7
CAROLE LINDE, First American Title Insurance Co.

WARNING: It s a crime to knowiagly make false statemens to the United States on this or any other similar forin. Penalties upon conviction can include a
fine or imprisocment. For details see: Title 18 U.S, Code Section 1001 and Section 1010.

STATE OF OREGON: COUNTY OF KLAMATH ¢ ss.

Filad for record at request of First American Title the 30th
of December AD., 19 98 at _11:10  o'clock A. M., and duly recorded in Vol. Mq8
of Moxtgages on Page 47716 .

( Begnetha G. Letsch, County Clerk
FEE _ By Refllin. Arca
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