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Philip tmerson N

THIS TRYST. DEED, made this .. 19.98... bety
Argé?‘ﬂ; ({aﬂ?on ’ fna ¢ s 98 ., between

..., 88 Grantor,
... -y @s Trustee, and

..., &s Beneficiary,

Granior irrevocably grants, bargains, sells and conveye to trustee in frust, with power of sale, the property in
Xiamath County, Oregon, described as:

2310-36C~5900, Sunforest Estates, Block 10, Lot 9

fogethes with all and singular the tenements, hereditamerts and appurtenancea and all other rights vhereunto belonging or in anywice now
o hereabter apoertaining, and the rents, issuss and profits thereof and all fiztures now or hereafter attached fo or used in connection with
ihs property.

L 1:'1:41)§ET&73ﬁ Sﬁlﬁﬁiﬁﬁ ﬁ{?ﬁflﬁ@r G é(lggi:ﬁﬁd%dﬂ&? "cvn‘ each- agreement of grantor Aerein contained and pz}@ citbc suz

g s s s e Dollarg, with interest thereon according to the terms of & sremisrory
date herewith, payable jo bensficiary or order and made by grantor, the final payeient of principal and interest hereof, if
aot soaner paid, te be due and payable ... ... RSN £ °) . UPOH the sale of the P?"Opel"‘t .

The date of maturity of the debt secused by this instrurnent is the date, stated above, oa which the fina! installnicat of the note
becones due and payable,

To protect the securily of this trust deed, ¢ranfor agrees:

1. To protect, preserve and raaintain the property in dood condition and repair; not to remove or demolish any building or im-
provemont thereon; not (o commit or permit any waste of the property.

2. To complete or restors promptly and in Sood and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
50 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code ss ths beneficiary may require and
to pay for filing same in the proper public oifice or offices, as well as the cost of all lien searches made by tiling officers or searching
agencies a3 may be deemed desirable by the beneficiar .

4. To provide and continususly maintain insurance on the buildings now or hereafter erectzd on the property gdainst loss or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less thar S... (. ,
written in companios acceptable to the beneticiary, with loss payable to ths latter; all policies of insurance shall be delivered to the bene-
ficiary &s svon as insured; if the grantor shall fail for &ny reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days pricr to the expiration of any policy of insurance now or hercalter placed on tke building:, the beneficiary may pro-
cure the same at grantor's expense, The amount collected under any fire or other insurance policy may be applied by beneficiary upon
aay indebfednoss sscured hereby and in such order as bereficiary may determine, or at option of beneticiary ths entire amount so collected,
of any part thereof, may be releasod to grantor, Suck application or release shail not cure or waivs any default or notice of default here-
under or invalidate any act done pursuant to such notica,

5. To keap the property fiee trom construction liens and fo pay nll taxes, assessments and other charges that may be levied or
assessed upon or agdainst the property before any part of such taxes, ascessments and other charges become past due or delinquent and
cromptly deliver receipts therelor to beneticiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grentor, either by diroct payment or by providing beneticiary with funds with which to make such pay-
ment, Heneficiacy may, at its option, make puymont theroof, and the amount so paid, with intorest at the rate sot forth in the note
sceured hereby, together with the obligations described in paragraphs € and 7 of this irust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the cevenants hereof and for such payments,
with interest as aforesaid, the property hareinbefore described, as well as ihe grantor, shall be bound to the same extent that they are
Lrund for the payment of the obligation herein described, and all suchk payments shall be immediately due 2nd payable without notice,
and the nonpayment thareof shall, at the option of the beneficiary, render sll sums socursd by this trust deed immediately due and pay-
able and constitute a breach ot this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search es well as the ozher costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trussee's and attorney's fees aciually incurred.

7. To appear in and defend any action or proceeding purporting to attect the security rights or powers of bereficiary ¢r trustee;
and in any suif, action or proceedirg in which the beneficiary or truscee @ey appear, including any suit for the foreclosure of thiz deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pey all costs and ex-
penses, inciuding evidenco of titlo and the boneliciary’s or trustse's atforney fees; the amount of attornev lees mentioned in this para-
graph 7 in alt cases shall be fixed Ly the trial court and in tha event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudgo reasonable s the beneliciary's or trustee's attorney fees on such appeal.

It is mutualiy agreed that:

& In the avent that any portion or ail of the property shall be taken under the right of eminent domain or condemnation, bene-
liciary shal! have the right, if it so electy, to require that ail or any porticn of the monies payable as compensation for such taking,

NGVE: Tha Trust Daod At provides thet the trustee hareunder rust be sither an attomey, whe is an active membaer of the Oregon Statn Bar, o bank,
frust company or ings and lean iation authorized to do business under the laws of Oregon or the United States, « fitle insurance company autho-
tizad to insure fitle to real property of this state, its subsidiares, atfillatar, ngents or branches, the United States or any agancy thareef, or an etcrow
agsnt lcensed und>r ORS 695.505 to 676,525, '
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whick ars in excess of the smeunt requirsd to pay all reasonable crats, exponses and atterney's fees necessarily paid or incurred by grantor
in such praceedings, shall be paid to beneficiary and applicd b~ ¢ first upon any reasonable costs and expenses and attorney’s iees, both
in {ke trial and appellata courts, necessarily paid or Incurred by beneficivry in such proceedings, and the balancs applied upor: the indebted-
ness secured hersby; and grantor agrees, at its own experss, io take such actions and exscufe such instruments as shall be necessary
in ebtainiag such compensation, promptly upon benaliciary's request, ) ) 7

S, At any time and from tims to time upon writfen request of haneficiary, payment of its fees and presentation of this deed and
ths note lor endorsement (in case of full reconveyances, for cancellatian), without atlecting the Nabitity of any person for ths payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; {b) join in granting any easement or creai-
ing any restriction thereon; {c) join in any suboerdination or other. agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of tho proparty. The grantes in any reconveyance may be described as the “person or persons
legally entitled thereto,” and rhe recitals therein of any matters or lacts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the servicas mentioned in this paragraph shell be not less than $5.

10. Upen any default by grantor hereunder, beneficiary may at nny time without notice, either in peison, by agent or by a receiver
to be appointed by a court, ard without regard to the adequacy cf any security for the indebtedness kereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or othsrwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, cnd in such order as beneficiary may detcrmine.

11. The entering upon and taking possession of the property, the coliection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
afnresaid, shall not cure or waive any deifauit or notice of defauit hereunder or invalidate any act done pursuant te such notice.

12, Upondeiault by grantor in payment of any indebtedness secured hereby or in grantor's porformarce of any agresment hereunder, time
being of the essence with resp:ct to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the baneficiary may have. In the cvent the beneliciary elects fo foreclose by advertisement and sale, the bene-
ticiary or the trustee shall executs and cause to be recorded & written notice of default and election fo sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the tim: and place of sale, give notice thereof as then required by jaw and proceed
to forecisse rhis trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisemont and sale, and at any fime prior to 5 days before the date the
frustee conducts the sale, the grantor or any other psrson so privileged by ORS 86.753, may cure the default or defaults. It the delault
cansists of a failure fo pay, when due, sums secured by the trust deed, the default may te cured by paying the entire amount dur at the
time of the cure other than such portion as would not then be due had 110 default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or delaults, the person elfscting the cure shall pay to the beneticiary oll costs and expenses actuaily incurred in enforcing
the obligation of the trust deed todether with trustee’'s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
¢he sale may be pastponied as provided by law, The trustee may sell the property either in one parcel cr in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time o} sale. Trustee shall deliver to the purchaser its deed
in form as required by law coaveving the property st sold, but withou? any covenant or warranty, express or implied. The recitals in the
dsad of any matters of fact shall be conclusive proot of the truthlulness thereof. Any person, excluding the trustee, but including the
grantor ard beneficiary, may purchase at the sale.

15. iVhen trustee sells pursuant to tho powers provided herein, trustee shall apply ihe proceeds of sale to payment of (1) the ox-
peaascs of sals, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trusi deed, (3) te cll persons having recorded liens subsequent to the interest of the trusies in the trust deed as their interests may
appear in the order of their priosity and (4) the surplus, if any, fo the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee namocd herein or to any successor trustoe
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
pewers and duties conferred upon any tfrustee herein named or appointed hereunder. Each such appointment and subsiitution sha!l be
made by written instrument executed by beneficiary, which, when rocorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under uny other deed of trust cr of any action or proceeding in whick grantor,
beacticiary or trusiee shall be a party unless such action or proceeding is brought by trustee.

The grantor covanants and agrees to and with the benaticiary ard the beneliciary’s successor in interest that tha grantor is lawfully
ssizad in o simple of the real property and has a valid, unencumbered title thereto, except £s may be set forth in an addendum or exhibit
atiached Lereto, and that ths granter will warcant and forever defend the sume against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
truct or loan agreement beiween them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need no¥, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clqi.;'m made by or against grantor. Grantor may later cancel
the coverage by providing evidence *hat grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added te grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

TkEe grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)+ primarily for grantor’s personal, family or houschold purposes (see Iznportant Notico below),

(b) ‘or an crganization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inurcs to the benelit of and binds all parties Fereto, their heirs, legatees, devisees, administrators, executors,
pe:sonal representatives, successcrs and assigns, The term beneficiary shall mean the holder and cwner, including pledgee, of the confract
secured hereby, whather or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or bencliciary may each be more than one person; that
if the context so requires, the singular shall be taken to meen and include the plural, and that generally 2ll grammatical changes shall be
made, assumed and implied to make the provisions hereo! aoply equally to cqrporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed tHis ipstrument theday and year first above written.

* 1IAPORTANT NOTICE: Delote, by lining out, whithever warranty {a) or {b} is ¢ Z‘ 4 1 OED

nat opplicabls; if warranty {a) is upplicable and the beneflciary Is a creditor T/ wb ‘
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beroficiory MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Sievans-Ness Ferm No. 1319, or equivelent.
If compliance with the Act is not raquired, disregard this notice.

STATE OF OREGON; County of .4 =2
Thlis.\instrpment was acknowledged before me on ..
By oo wode e Coclhan

This instrument was acknowled'ged before me on
ey
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REQUEST FOR FULL RECONVEYANCE (To be usad onily when chligctions have been pcid.) ,
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at reguest of the 30th

&

. day
of Decenber AD,19___ 98 at 1:53  o'clock __P M., and duly recorded in Vol. M98 .
of ___Mortgages onPage 47766 .

Bemetha Gi. Letsch, County Clerk
By ‘m‘ﬂm \ #2272




