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TRUSYT DEED STATE OF OREGON,

County of } S8
I certify that the within instrument

__DANTEL J. NELSON & SUSIE J. MELSON _ was reugived for record on the

19 at

LEBANON, OR 97355 ' k .M., and recorded in
Grantor's Hams 3d Addrass . X O e on page

r as Tee/file/instru-

‘ Benaficiory’s, Nae and Addras @d County.

After recoreing, T2t Witness my hand and 1 of County

’

10 (Hame, Addresa, Zip): .
FARST AMERICAN TITLE INSURANCE CO. affixed.
422 MAIN STREET e AN

KLAMATH FALLS, OR_ 97601

By , Daputy.

K-53052
THIS TRUST DEED, made this 24TH _  day of DECEMBER ,19..98  petween

DANIEL J. NELSON AND SUSIE J. NELSON, HUSHEAND AND WiFE o Cramis
FIRST AMERICAN TITLE INSURANCE COMPANY me Trustee. and
JOB'S WESTERN, 1INC. ’ ’

.., as Beneficiary,

WITNESSETH:
'G.f‘an:f‘ot irrevocably grants, hargains, sells and conveys fo trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

together with all and singular the tensments, heraditaments and appurtenances and all other rights thereunto bolonging or in enywise now
or ferealter appertaining, and the reuts, issues und profits thereof and all tixtures now or hereafter attached to or used in connection with
tha propeciy. .

FOR THE PURPOSE OF SECURING PERFOKi7ANCE of sach agreement of grantor berein contained and payment of the sum
of .. %% NINE THOUSAND TWO HUNDRED AND. NO/100---

hod Dollars, with intsrest thereon according to the terms of a promissory

note of even dats herewith, pa;';abla to bensficiary or order and mace by grantor, the final payment of principal and interest hereof, if

rot cooner paid, to be dus and payeblo ... JANUARY 1, 2011 XK

The date of maturity of the debt sscured by this iustrument is the date, stated above, on which the final installment of the nofe
becomes due and payable. Should the grantor either agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grentor's inierest in it without first obtaining the written consent or approval of the beneficiary, then, at the
tensticiary’s option®, all obligations secured by this instrumsnt, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by granfor of an carnest money agreement** doss not constitute a sale, conveyance or
assignment.

T'u protect the security of ¢this trust deod, grantor agrees:

1. To protect, preservo and mazintain the property in good cendition and repair; not to remove or demolish any building or im-
provemaont thereon; not to comunit or permiét any waste of the property-.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroysd thereon, and pay when due all costs incurred tharefor. .

3. To comply with all laws, ordinances, regulations, covenanis, conditions and restrictions affecting the property; it the benefiriary
so requests, fo join in executing such firancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay fer filing same in the proper public offico or office3, as well as the cost of all lien searches made by filing officers or searching
agfencies as may be desmed cesirable by the beneficiary. i

4. To provide and coatinuously mainfain insurance on the buildings now or hereafter erected on the property aiains: Jogs or, |l
damage by fire and such other hezards as the beneliciary may from time to timo require, in an amournt not less than S._fl-l. 4 .1?15‘,4;?}7 —’-"i
written in companise accaptablo to the bancficiary, with loss payable to the latter; all policies of insurance shall be deliverad to tie bene- © dqiue
ticiary as soon as insured; if thas grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary i
at least titteen days prior to tha expiration of any policy of insurance now or hereafier placed on the buiidings, the bencficiary may pro-
cuse the snms at grantor's expense. Tho amount collocted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured kereby and in suck order ag bensficiary may deiermine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to drantor, Such application or releasa shall not cure or waive any default or notics oi default here-
under or invalidate ary act dona pursuant to such nofice.

5. To keep the propetty iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the proporty before any part of tuch taxes, assessments and other charges becomo past due or delinguent and
promptly deliver reccipts thereior to beneficiary; should ths grantor ail to make payment of any taxes, assessments, insurance premiums,
lisrs or other chargas payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, baneliciary may, at its option, make payment thercof, and ths amount so paid, with interest at the rate set for:h in the note
secured hereby, together with the obligations deacribed in paragraphs 6 and 7 of this irust deed, shall be added to and become a part of
the debt secured by this trusi deed, without waiver of any rights arisinj$ from breach of any of the covenants hereot and for such payments,
with interest ss aforesaid, tha property hereinbelore described, as we!l as the grantor, shall be bound f{o the same extent that they sre
borind for ths payment of the obligation herein described, and all such payments shall bs immsdiately due and payable without notice,
and the nonpayment theceol chnll, at the option of the bencliciary, render all sums secured by this trust deed immedizteiy due and pay-
able and constitute a breach of this trust decd.

6. To pay all coats, {ses and expenses of this irust inciuding tho coat of title search as well as the otler costs 3= expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee's and attornsy's fees actuaily incurred.

. To appear in and dofend any action or procseding purporting to affect the security rights or powers of bensficiary or frustee;
and in any suit, action or procecding in which ¢he beneficiary or trustee may appear, including any suit for the foreclosure cf this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trusteo's ettorney lees; the rmount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of tho trial court, grantor
further agrees to pay such sum af the appeliato ccurt shall adjudge reasonabla e the beneficiary's or frustee’s attorney Jees on such appeal.

It is mutually agreed that:

8. In the event that any portion cr all of the property shall be takon under the right of eminent domain or condemnation, bens-
ficiary skall hava the right, il it so olocts, to requiro that all or any portion of the monies payable as compensation for such taking,

NOTE: Tha Ttust Dard ASt pravidec that the truston horaunder must bo either 2n attomey, whe is an active memder of the Oregon Stats Bar, a bank, trust company
or s2vings and fogn assoclation authorhed to do Business under the laws of Cragon or the Unitsd Statss, a fitls Insurance company suthorizad to lnstre title to real
propety of ihie state, s subsidiaries, aifiliates, agents or branchas, the Unitad Stales or any agency thereo!, or an sscrow sgent icensed under ORS 685503 to 696.585.
*YIARNING. 12 UST 1731)-3 requiates and may prohibit exsceica of this option.

°*The publisher suggests that such an agraament sddness the iszue cf obiainiag beneficlary’s consent in complets datzil.
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which are iri wicess of tho smount required fo pay &l ressonable costs, expénses and aftorney’s feos nevescarily paid or incurred by granfor
ir. such procesdings, shall ba paid to beneficiary ani applied by it lirst upon any reasonable costs and expenscs and attorney’c iees, both
in the trial and appellate courts, necessarily peid or incurred by beneticiary in such proceedings, and the balance agplied upon the indebted-
nicss secured kereby: and grantar agrees, at its own expense; fo take such actions and execute such instruments as shall be necescary
in obtsining such compensation, promptly upen beneficiary's request. .

Q. At any time and from time to time upon wriiten requsst oi Leneliciary, ‘payment of ite fees and pressntsiion of ¢hie deed and
Ze note for endorsement {in case of full reconveyances, lor cancellation), without atfecting the liability of any person for the payment of
ke indebledness, trustes may (a) consent fo the making of any map or plat of the property; (b) join in granting any sasement or creat-
ing any restriction thereon; (c) join in any subordination or other agrecment alfecting this deed or the lien or charge thereof; (d)
reconvay, without warranty, all or any part of the preperty. The grantes in any raconveyance may be described as the “person or persons
Tejally entitled thereto,” and tha recitals therein of eny matfers or facts shzll be conclusive proof of the rruthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not loss than §5.

10. Upon any defevit by grantor hereundor, beneficiary may at any time without notice, either in person, by agent or by & receiver
to be appoiated by a court, aad without regard to the adequacy of any security for the indebiedness hereby secured, enter upon and take
possession of the property or any part thorecl, in its own name sue or otherwize collect the rents, issues and protits, including those past
due apd unpaid, and apply the same, less costs and expenses of oparation and collection, including reasonable altorney’s fees upon any
irdebtedness secured hereby, and in such order as beneficicry msy determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damaga of ths property, and the application or release thereef as
aforesaid, shall rot cure or waive any default or notice of default hereunder cr invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantar’s performance of any agreement hereunder, time
being of the essence with respest to such payment and/or performance, tho beneficiary may declare all sums secured khereby immedistely
dite and payabie, In such an event the beneficiary may elect ta proceed to foreclose this trust deed in equity as a mortgage or direct the
rustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the Dbencficiary may have. In the event the beneficiary elects to forecloce by advertisement and sale, the bene-
ficinry or the trustes shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the oblifs-
tian secured hereby whereupen the trustee shall fix the ¢time and placo of sale, give notice thereof as then required by law and proceed
to forecioso this trust dead in the manner provided in ORS 86.735 to 86.783.

13. Affer the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dJate the
trustee conducis the sale, the grantor or any cther person so privileged by ORS 86.753. may cure the default or defaults. It the delault
consiste of a failure to pay, when due, sums secured by the trust deed, the default may e cured by paying the entire amount due at tbe
time of the cure other than such portion as would not ¢éiren be due had no defzuli cccurred. Any other default that is capable of being
citred may be cured by tendering the performance required under the cbligation or trust deed. in any case, in addition to curing the de-
tault or defaults, the person etfecting the cure shall pay to the beneficisry all costs and expenses actually incurred in enforcing
the obligation of the trust desd together with irusted’s and attorney's fees not exceeding the amounts provided by lsw.

14. Otherwise, the sale shall be held on the date and at the time and place desigrated in the notice of sale or the tims to which
the sale may be postponed as provided by law. The tnistes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder {or cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying the property so vold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shsll be conclusive proof of the truthiulness thereof. Any person, excluding the truatee, but inciuding the
drontor snd Beneficiary, may purchase at the sale.

15. When trustee selis pursuant to the powers previded hersin, trustee shall apply the proceeds of sale to payment of (1) the ex-
renases of sale, including the componsation of the trustee and a reasonable chargs by trustes's attorney, (2) to the obligation secured by
the trust deed, (3) to all per:ors having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to tha grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoini a su Sor or ¢ esors {o any trustec named herein or to any successor trustee
aopointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
pawers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof cf proper appointment of the succassor {rustee,

17. Trustee accepts thiz trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hersto of pending sale undec any other deed of trust or of any action or proceeding in whick grantor,
beneficiary or trustee shall ba n party unless such action cr proceeding is brought by trustee.

T'he grantor covenants and agrees to and with 152 beneficiory ard the beneficiary’s successor in interest that the grantor is lawlully
szized ia foe simple of thz rea! property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
atiached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
ths coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grentor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply fo it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be conside:ably more expensive than insurance grantor might otherwise
obtzin alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable Jaw.

The grantor warrants that the proceeds of the loan represented by the above describsd note and this trust deed are:

(a)* primarily for grantcr’s personal, family or houschold purposes (see Imporiant Notice below),

¢b) for an organization, or (even if grantor is a natural person) are for busin=ss or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatess, devisces, administrators, executors,
rersonal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a beneliciary hercin.

In construing this trust deed, it is understcod that the grantor, frusiee and/or Bensficiary may mach be more than one person; that
if the context so requires, the singular shali be taken to mean and ircude the plural, and that generally all gramnatical changes shali be
aiade, assumed and implied to make the provisions hereof apply equally ‘f;?o;poratio and to individugls.

IN WITNESS WHEREOF, the grantor has executed tIZymm tth %&nd year first above wrirten.
7i % .

* |MPORTANT NOTICE: Delete, by lining oul, whichever warrunty {a} or [CYRI TN l’f/,'
not applitabls; if warrenty [a} is epplicable and the beneficiary is a creditor ’DAVIE’ i
as such word is defined in the Truth-in-landing Act and Reguiaiion Z, the . =
beneficiary JAUST comply with ihe Act end Regulation by moking required

disclosuras; for this purpose uso Stavens-Ness Form Ne. 1319, ar equivalent.

1f cormplionce with the Act is not sequired, disregard this notice.

STATE OF OREGON, County of Fx8.83
This instrument was ucknowledgded before me on Dz s s e 2T
By . dewni et DeAS ey D TS a .
ohabaiscie *mrxent was acknowledged before me on
OFFIE# L SEAL.
JENNIFER STANAWAY
NOTARY PLRUICGREGON
COMMISSION NO.054461

ELSON

-

”ﬁfxz:ﬂw‘é’.\d.m 2 2 A TS
Nofary Pubfié for Oregon My comm:\smé
REQUEST FOR FULL RECONVEYANCE (To bs used only whaen obligations have been paid.)

expires xR

T0: .

dend have been fully paid and satisfied. You hereby aie directed, on payment to you of any zums owing to you under the terms of the
trust deed or pursuant to sietute, fo cancel all evidences of indebtedness securod by the trist deed (which are delivered to you herewith
together with the trust deed) end to reconvey, without warranty, to the parties designated by the terms of the frust deed the estate now

held by you under the same, Mail reconiveyance ard dOCHIENES £0 ... oo el e e s

CDATED: .. ... ROy 7 N

Do not lose or destray this Trust Deed OR TME NOTE which it securos..
Both must be deliversd to tha trustos for canceilation hetfore ’
Mronveyancs will bs mada.




EXHIBIT “A”
DESCRIPTION OF PROPERTY

PARCEL 1: All that part of the N % NW Y% SW Y4 SW % of Section 1 6, Township 28 South,
Range 8 East of the Willamette Meridian, located East of Oregon Trunk Railroad right of way
and West of the telephone company right of way, in the County of Klamath, State of Oregon.

PARCEL 2: The S % NE %4 SW % SW s and all that portion of the S ¥ NW Vs SW V2 SW Y
located East of the telephone line right of way and road, in Section 16, Township 28 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon.

PARCEL 3: The N % SE % SW % SW Ya and all that portion of the N % SW %SWYSWY

located East of the telephone line right of way and telephone line service road, in Section 16,
Towniship 28 South, Range 8 East of the Willamette Meridian, Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

iled f i i.can Title the 30th
ed for record at request of First American Tit :
o l'De:lcembe?: AD,19_98 at 3:01  o'clock ___P. M., and duly recorded in Vol. M98
of Mortgages onPage 47813 .
Bemetha G, Letsch, County Clerk
Katdlr . Korool

$20.00 By

This report is for the exclusive use of the partias herein shown and is preliminary fo the issuanca of  title insurance policy
and shall hecome void unless a pelicy is Issued, and the fuft premium paid.




