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Associates Home Equity Services
Western Division

14415 5. 50th, Suite #100
Plioenix, AZ 35044

K-S53387
TRUST DEED

THIS TRUST DEED, made on  12/23/88  porween HAROLD' HAYNE MCGOLL

UOLORES HELENE MCCOLL , AW ESTATE TN TEE SIMPLE AS TENANTS BY THE ENTIRETY , as Grantos,

FIRST ANERICAN TITLE COMPANY » as Trustee, and

ASSOCIATES HOME EQUITY STRVICES, INC. , as Beneficiary,

WITNESSETH:
Graator irrevocably grants, bargains, sclfs and conveys 1o Trustee in irust, with power of sale, the property in

KLAHATH County, Orcgon, described as:

THE SQUTH 10 FEET OF LOT 1, ALL OF LOTS 2,3 AND 4 OF BLOCK 41, SECOND AQODITION TO
THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREGE 0¥ FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,OREGON.

APN:  TAX LOT #9500

together with all anid singular the enements, hereditaments and u«ppurtcnancesand all othes rights thereunto belonging or in anywise now
appertaining, and the rents, issucs and profits thercof and all fixtures now attached to or used in conncction with said raal estate:

For the purpose of sceuting: (1) Payment of the indebledness and all other lawful charges evidenced by an Promissory Note of even
date hicrewith, made by Grantor, in the Principal amount of § 100,209.25 | payable to the order of Beneficiary at all times (the
"Noic"), payzblein monthly installments: with the final installmentduc ~ 01/10/28 | and any extensions or renewals thereof;
(2) performance of cach agreement of Grantor herein contained; (3) payment of all sums expcnded or advanced by Bencficiary under or
pursuant to the terms herceof|, together with interest thercon as hercin provided.

To protect the security of this Trust Deed, Grantor ageees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore
prompily and in goed and workinanlike manncr any building which may be constructed, damaged or destroyed thercon and to pay when
due all claims for labor perfonmed and materials fumished therefor; to comply with all laws affecting said property or requiring any
alterations or improvements to be made thereon; not to commit or permit wasle thercof, not to commit, suffer or germit any act uponsaid
property in violation of law; and do all other acts which from the character or usc of said property may be reasonably nccessary; the
specific cumerations herein not excluding the gencral.

2. To provide, maintain and deliver to Beneficiary insurance on the premiscs satisfactory to Beneficiary and with loss payable to the
Beacficiazy. The amount collectedunder any fire or other insurance policy may be applicd by Beneficiary upon any indebiednesssecured
hereby and insuch order as Beneficiary may determine, or at option of Beneficiazy the entire amount so collected or any part thereof may
be released to Grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act
donce pursuant to such notice.

3. To pay all costs, fces and expenses of this rust including the cost of title scarch as well as other costs and expenscs of the Trustee
incurred in connection with or enforcing this obligation, and Trustee's and atterney’s fees actually incurred 2s may be pemitted or
limited by law.

4. To appcear in and defend any action or proceeding purporting to affect the sceurity hercof or the rights or powers of Beneficiary or
Truslee; and to pay all costs and expenses, including costs of evidenceof title and atiomey s fecs i a reasonable sum as may be permitted
ot limited by faw, in any such action or proceeding in which Beneficiary or Trustec may appear.

5."To pay at feasticn (10) days prior to delinquency all taxes or assessments afl Tecting the property; to pay when duc all encumbrances,
charges and licas with inicreston the property or any part thereof thatatany time appearte be prior ot superier hereto,

The tax account number for the pxpcrly deseribed z2bove
o1 e Y is - - ccventof adiscrepancy
ASSOCTATES HOME EQUITY SERVIGES, INC. hc‘f\fvc%xsl 9(:;(,)“2)5&% go%%%,b%gs%%‘.rax Account Numbcran?l
AFTER RECORDING the above description, the above descriptionshall control.
PLEASE RETURN TO:
15350 SW SEQUOIA PKWY,, #240
TIGARD, GR 97224
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6. f Crantof [ ails to perform eny of the above duties to insure or preserve the subject matter of this Trust Deed, thesn Beneficiary may,
but without obligation to do so ard without notice to or demand on Grantor and without releasing Granlor from any obligation hereunder,
perform or cause to be performed the same in such manner and 1o such c:tient as Beneficiary may deem necessary to protect the sceurity
hiereof. Beneficiary may, for the purpose of exercising said powers; enter onto the property; conimence, appearin of defend any actionor
proceeding purperting to affect the sceurity hereof or the rights and powers of Beneficiary; pay, purchasc, contest or compromisc any
cncumbrance, charge or lien, which in the judgment of Beneficiaryappears to be prior or superior herelo; and in cxercising any such
powers Beneficiary may incur any liability, cxpend whalever amounts in its absolute discretion it may deem necessary thereiorincluding
cust v wvidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without demand all
sums cipended hereunder by Beneficiary, together with interest from date of expenditure at the rate shown in the Promissery Note
until paid, and the repayment of such sums are sccurcd herehy.

Itis mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury 1o said property or any part thereof is
hereby assigaed and shall be paid o Bencliciary who may apply or relense such monics received by it in the same manner and with the
same cffectas above provided for disposition of proceeds of fire or otherinsurance.,

8. Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of this Trust Deed to
collect the rents, issucs, and profiis of said property, reserving unto Grantor the right, prior to any default by Grantor in payment of any
indebtedness secured hereby or in performance of any agreenuent herewader, to collect and retain such rents, issues and profits as they
become duc and payable. Upon any such default, Beneficiary upon giving written notification to the Grantor or his successors, cte., may
cither i person, by agent, or by 2 recciver to be appointed by a court, and witheut regard to the adequacy of any sceurity for the
indebtedness hereby secured, enter upon and take possession of said property or any part thereof, in his own name, suc {or or otherwise
colicet suck rents, issues and profils, including those past duc and unpaid, and apply the same, less allewablc expenses of collection of
such rets, issues and profits, and tie application thereof aforesaid, shall not cure or waive any default or notice of default hercunder or
invalidatcany actdone pursuant to such notice.

9. Upon default by Grantor in payment of the Note or the violation of any covenant or obligation of the Note or this Trust Decd or if all
or any part of the praperty is sold or transferred by Grantor without Benceficiary s consent the Beneliciary may declarce all sums sccurcd
tmmediately duc and payable. In such event Beneficiary at its election may proceed to foreclose this Trust Decd in cquity in the manncer
provided by Lew for morigage forcclosures or direct the Trustee to foreclose this Trust Deed by advertisement and sale. In the Iatterevent
Beneficiary or Trustee shall exccute and cause to be recorded its written notice of default and its election to scll the said described real
property o satisfy the obligations secured hereby and proceed to forectose this Trust Deed ina manner provided by law.,

10. Tn the event Beneficiary elects to foreelosure this Trust Decd by advertisement and sale in the manncr provided in ORS § 86.705
t0 86.795, Grantor and certain other persons specificd by those statues shall have the right, at any time prior te five days before the date
sct by Trustee for the Truslee's sale, to cure Grantor's default by payment to Beneficiary of the entire amount then duc, other than such
portion of the principal of the Promissory Note and any other instruments secured by this Trust Deed as would not then be duc had no
deflault occurred, plus all costs and expenses incurred and all fees provided by those statutes.

1. Upon any default by Grantor hereunder, Grantor shall pay Beneficiary for any reasonable attorney fecs not to cxcced fifteen
pereeirt (15%) of the unpaid balance of the Note incurred by Benceficiary consequent to Grantor's default. Grantor will pay these fees
upon demand

12. After a lawful lapse of time {ollowing the recordation of the notice of default and the giving of notice of sale Trustee shali sell the
property as provided by law at public auction ie dhe highest bidder for cash payable at the time of sale. Trustee shall deliver to the
purchascra deed without express or implicd covenants or warranty. Any person excluding Trustee iay purchasc at the sale.

13. When Trustee sclis pursuant to the powers provided, Trustee shall apply the proceeds of sale 1o payment of (1) the expenses of
sale, including the lawful fees of the Trustee and the reasonable fees of Trustee's attorney, (2) the obligations sccuted by this Trust Deed,
(3) tr all persons having recorded Hens subsequent to the interest of Beneficiary and the Trust Decd as their interestmay appear in the
order of their priority, and (4) the surplus, if any, to Grantor or o his successor in interest entitled to such surplus.

t4. For any reason penmitted by law, the Beneficiary may from time to thne appoint a successor or successors to any Trustee named
herein or to any successor Trustee appointed hereunder. Upon such appointment, and withoit conveyance to the successor Trustee, the
lattershall be vested with all title, powers and dutics conferred upon any Trustec hercin named or appointed hereunder.

Granlor covenanis and agrees to and with Beneficiary and those claiming under Beneficiary that Grantor is lawlully scized in fee
simple of said described real property and will warrant and forever defend said title against all persens whomsoever and that said
property is free and clear of all fiens and encumbrances excepling current taxes.

This Trust Deed applics to, inures to the benefit of and binds all parties hereto, their heirs, legateces, devisces, administrators, exceutors,
successors and assigns. The term Beneficiary shall mean the holder and owner, including pledgec, of the Note sccured hereby, whetheror
not named as a Beneficiary herein, In construing this Trust Deed and whenever the context so requires, the masculine gender includesthe
feminire and the neuter, and the singular number includes the plural.

IN/\)&)INESS WHEREOF/Gradr haghercuntoset his hapd the day and year first above written.
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before me on this the /]‘ )f‘% vﬁ _- ) and acknowledged the foregoing instrument o be

voluntary actand deed!

Beforeme: /- NNAar: G ~ My commission expires: (?— L-Cf
! : . Notary Public
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P. M., and duly recorded in
G. Letsch, County Clerk
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