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TRUST DEED
ty of } SS.
rtify that the within instrument

i, FRANK GOODSON & LILLIE L. GOODSON

6646 HOMEDALE RD.

KLAMATH FALLS OR 97€03
Grantor's Nama and Address

O'CONNCR LIVESTOCK COMPANY SPACE?;:EWED

2075 _CALHOUN RECORGER'S USE -

KLAMATH FALLS OR 97601
Bencficlary's Hams 2nd Addiesa

AR rocording, returm to (Wame, Acdiess, Zip): Witness my

AMERITITLE COLLECTION ESCROW FH#hah14B affixed.

222 S SIXTH STREET

"FALLS OR 97601

,» as Grantor,
, as Trustee, and

, as Beneficiary,

WITNESSETH:
Grantor irrevocebly grants, bargains, sells and canveys to trustee in frust, with power of sale, the property in
Klamath County, Oregon, described as:

Parcel 2 of Land Partition No. 37-98 being Lots 2 and 3 of TRACT 1285,
MALLARD BAY, situated int he SEf SW{ and Government Lot 4 of Section 31,
Tovmship 34 Sough, Range 7 East of the Willamette Meridian, Klamath
County, Oregon.

THE INTENT OF THIS TRUST DEED IS TO REPLACE AND CHANGE THE LEGAL DESCRIPTION
OF THAT TRUST DEED KECORDED ON JULY 1, 1998 IN VOLUME M98 » PAGE 23392, MICRCFILM
RECORDS OF KLAMATH COUNTY, OREGON.

togsther with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or Aereafter appertaining, and the rents, issues and profits thareof and all fixtures nosw or hereafter attached to or used in conneciion with
tho property.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreemsnt ol grantor herein contained and payment of the sum
of ... EIGHTEEN THOUSAND SIX HUNDRED SIXTY SIX AND 67/100

e e T T T T T e s e st e Deollars, with interest thereon according to the terms of a rromissory
not> of even date herewith, payable to bionefiziary or ordor and made by granter, the final paymeat of principal and interesd hereof, if
not soaner paid, to be due and payable ... Avugust .. L& 20Q3.

Tho date of matuzity of the debt secured by this insirument i3 the dats, stated abeve, on which the final installment of the nots
becomes due and payable.

To pro*zct the securiiy of this irust deed, grantor agrecs:

1. To protect, preserve cnd rmaintain the property in dood condition and regair; not to remove or demolish eny building or im-
provemen! thereon; not to commit or permit any wasie of the propertv.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
danuged or destroyed therecn, and pay when due all costs incurred thercfor.

3. To comply with all laws, ordinances, regulations, covanants, corditions and restrictions affecting the property; if the beneficiary
s0 requests, fo join in executing such financing statemonts pursuant to tie Uniform Commercial Codo as the beneficiary may require and
to pay for liling same in the proper public office ur cifices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on tke buildings now or hereafter erected on the property against loss or
damsage by fire and such other hazards as the beneficiary may from time to time require, in an arnount not less than fot - applicabl
written in companies acceptable to the beneficiary. with loss payable to the latter; all policies of insurance shall be delivared to the bene-
ticinry as coon as insured; it the grantor shall fail for any reason to procurs any such insurance and to deliver the policies to the bensticiary
at Ieast fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s 2xpense. The amount collected unger any tire or other insurance policy may be applied by bencficiary wpon
any indebiedness secured hereby and in such ordsr as beneliciary may deterraine, or at option of beneficiary the entire amount so collected. ,
or any part thereof, may be relcased to grantor. Such application or releaso shall not cure or waive any default or notice of defaul? kere-
und:r or invalidate any act dons pursuant to such notice.

5. To kecp the property frae from consfruction lions and o pay all taxes, assessments cnd othor charges that may be lsvied or
assessed upon or agairst the proparty before any part of such taxes, ascessmonts and other charges become past due or delinguent and
promptly deliver receipts therelor to Leneficiary; should the grantor fail to make payment of 8ny taxes, assessments, insurance premiums.
liens or other charges payable by (rantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
men?, beneliciary may, at its cption, make payment thereof, and the amocunt so paid, with interest at the rate set forth in the nofe
sacured hereby, together with the obligations descrited ir: paragraphs 6 and 7 of this trust deed, shall be added to ard Eecomne a part of
the dobt secured by this {rust deed, without waiver of any rights arising from breach of any of the covenants hereof and for suck payments,
with interest as aforesaid, the proparty hereinbefore described, as well os the grantor, shall be bound to the same extent that they ars
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof chall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able ond constitute a breach of this frust deed.

6. To pay all costs, feer and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connsction with or in enfercing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or preceeding purporting to atlect the security righis oc powers of bensliciary or trusise;
and In any suit, action or proceeding in which the beneliciacy or trustee @ay appear, incleding any suit for the foreclosure of thiz desd
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay =l cosrs and ex-
pensey, inciuding evidence of title and the bensticiary’s or trustee's attorney f{ees; the amount of attorney foes meationsd in this para-
drapi 7 in alt cases shall be fixed by the trial court and! in the event of an appeal from any juddment ar decree of the trial coart, grantor
furtker agrees to pay such cun: at the appellzte court shall edjudge reasonable as tha beneficiars’s or trustee’s 3ttarney f2es on suck appeal.

It is mutually agresed that:

8. In tha event that any portion or all of the property shall be trken under the right of eminent dumain or condemnation, bere-
ficiary shall bave the right, if it so elects, to require that ail or any partion of the moniey payable 8¢ compensstion for such taking,

HOTYE: Tha Trust Deod Act providas that the frusice hereundor must ke either an attomey, who is en octive member of the QOregon State Bar, a bonk,
trust zompoany or sovings and foan cssuciati thorized o o~ husi under the laws of Oregon or the Unlied States, a title i company auth
rized to insure fitle to real properiy of this state, Its subtidiaries, uffiliatas, agents or branches, the United Stotes er eny agency thereof, cr an ascraw
agent licensed undar OPS 696.505 15 ($6.585.
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which are in excoss of the amount cequired to pay all reasonalle costs, exponsas and attornoy’s fees nocessarily paid or incurred by grantor
in scch precesdings, *hall be paid to bensficiery and applied ny it tirdt upon any reasonsbls cozie end expenses snd attorney's fees, both
e dbe irial 5rnd appeliate courts, nevessarily paid or incurred by bonsiiciary in such procoedings, end the balance applied upon tha indebted-
pess cacured horoby; and granfor edress, at its own axpense, to take such actions and execute such irstruments as shall be necessary
in obteinin: such compensation, promptly upon benaliclary's roquas?, .

Q. At any time and from time to time upon writien request of bensficiary, payment of its foes and presentation of this deed and
the note for endorsement (in case of full reconveyancss, for cancellation), without atfecting the liability of any person for the payment of
the irdebtedress, trustee may (n) consent to the making of any map or piat of the property; (b) join in graating any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
recorivey, without warranty, all or any part of the property. The grantee in any reconveyance may ba described as the “person or persons
legally entitied thereio,” and the recitals therein of any matiers or lacts shall be conclugive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragrapk shall be not iess than 55,

10. Uron any deiault by grantor hereunder, boneficiary may at any time without notice, either in person, by agent or by a teceiver
to b2 appainted by a court, and without regard to the sdequacy of any sacurity for the indebtedness hereby secured, entsr upon and take
possession of the property or any part thereol, in ifs own name sue or otherwise collect tho rents, issues and protits, including those past
due aad unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebfednesa sscured hereby, vnd in such order as beneficiary may determine.

11. The entering upon and taking possession ot the property, the collection of such rents, issues and protits, or the proceeds of fire
and cticer insurance policies or compensation or awards for any taking or damage of the preperty, and the application or release thereof as
aforscaid, shall not cure or waive any default or notice of dofault hereunder or invalidate any act done pursuant to such notice.

12. Upendetault by grantor in payment of any indebtedness secured hcreby or in grantor’s performance of any agreement hereunder, time
Beirs of the sssence with rospact 10 such payment andfor performance, rhe beneficiary may declare all sums secured hereby immediately
due and payebie. In such an evant the bensticiary may elect to proceed to foreclose ¢this trust deed in equity as a mortgage or direct the
srusice to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
faw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiery or the trustes shall execute and cause to Be recordad a written notice of dsfault and election to sell the property to satisfy the obliga-
tion: secured hereby whereupon tha trustee shall lix the #ime and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.79%.

13. After the ‘tustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustoe conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defsults. I# the default
consis of a failure to pay, whon dus, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then ba due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust dead. In any case, in addition fo curing the de-
tauit or delaults, the person effecting the cure shall pay to the benaticiary all costs and expenses actually incurred in enforcing
the cbligation of the trust deed together with trustse’s and attorney's fees not exceeding the amounts provided by law.

1%, Otkerwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postpored as provided by Jaw. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payabie at the time of sale. Trustee shall deliver {o the purchaser its deed
in form as required by law convoying the property so scld, bu¢ without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the trutifulness thereof. Any person, excluding the trustee, but including the
granter and bensliciary, may purchase af tho sale.

15. Whon trustee sells pursuant to tho powers provided herein. trustee shall apply the proceeds of sale to payment of (1) the ex-
perisos of sals, including the compensation of ths trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to tho interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

15. Berneficiary may from time to time appoint a successor or successors to any trustee named herein or fo any successor frustee
appeinted kersunder. Upon such appointment, and witfiout conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conciusive proof of proper appointment of the successor frustee.

17, Trustee accepts this zrust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of ponding saie undar any other deed of trust or of any action or proceeding in which granter,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

Tho grantor covenants and ajsees to and with the benciiciary arxl the beneficiary’s successor in intsrest that the granfor is lawlully
snized in fee simpla of the resl property and has a valid, unencumber ed title thereto, except as nay be sot forth in an addendum or exhibit
attached hereto, and that the jSrenior will warrent amd forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
trect or loan agreement Eetween them, sneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but nesd not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. I it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage m:y be ihe date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The drantor warrants that ths proceeds of the loan represented Dy the above described note and this trust deed are:

(a)* prisnarily for grantor's personsl, family or household purposes (see Important Notico below).

(b) for an organizatior, cr (even it grantor is a natural person) are for business of commercial purposes.

This deed applies to, inrurss to the benefit of and binds all partins hereio, their heirs, legatees, devisees, administrators, executors,
personal representatives, cuccessors and assigns. Ths term bereficiary shall mean the holder and owner, including pledgee, ol the contract
secured heraby, whether or not named a3 a beneficiary heroin,

In construing this mortgage, it is understood that the mortgagor or morfgagee may be mose than one person; that il the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereot apply equally to corporations and fo individuals,

IN WITNESS WHEREOF, the grantor has axecuied this i ment ¢ . first above written.
= |MPORTAMT NOTICE: Delate, by lining out, whichaver warranty (o} or (b} is /Xé""
TR

h
not applicable; If warranty (o) is applicable and thes beneficlary Is o creditor 7Y
as such word is defined in tho Truth-in-lending Act and Ragulatien Z, tha 2 e .
beneficiary MUST comply with the Ac and Regulation by moking raquired _,-~~Lf“-—-<¢-«‘i-/¢
disclosuras; for this purpase use ftevens-Ness Form MNo. 1319, or equivalent. LILLIE L.
If complionce with the Act iz not required, disregard this netice.

STATE OF OREGON, County of ... Klamath. ... $
This instrument was acknowledged before me on Deffemberé?3
ANK GOODSON. & LILLIE. Lo GOODSON s
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.}
STATF CF OREGON: COUNTY OF KLAMATH :  ss.
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Filed for record at request of Ameriticle the 30th
of Decenber AD,19___ 98 ar__ 3:39 o'clock P. M., and duly recorded in Vol. __ M98
of Mortgages on Page ___ 47897 .

Bernetha G. Letsch, Courty Clerk

day

FEE $15.00




