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TRUST DEED STATE, OF OREGON,

SS.

L. FRANK SOODSON_& LILLIE L. GOQDSON .

6645 HOMEDALE RD

KLAMATH FALLS OR_97503 eeeeemem O°cloC
Grantar's Hame and Addreas SPACE RESSRVED book/reel/volume

FOR
2075 _CALHOUN RECORDER'S USE

KLAMATH FALLS OR. 97601

Bensficlary’s Nama and Address

After racording, retum 1o (Name, Addreas, Zip): Witness my hand and se
AMERITITLE COLLECTION #444144 . affixed.

Ve, AL (d-pe™

24th day of . Jurne 19.98 ., between
1. GOODSON.. husband and. wife

as Grantor,

AMERITITLE as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath . County, Oregon, described as:

Parcel 1 of Land Partition No. 37-98 being Lots 2 and 3 of TRACT 1285,
MALLARD BAY, situated in the SE} SW! and Government Lot 4 of Section 31,
Towmship 34 South, Range 7 Eest of the Willamette Meridian, Klamath County,
Oregon.

THE INTENT OF THIS TRUST DEED IS TO REPLACE AND CHANGE THE LEGAL DESCRIPTION
OF THAT TRUST DEED RECORDED ON JULY 1, 1998, IN VOLUME M98, PAGE 23389 » MICROFILM
RECCRDS OF KULAMATH COUNTY, OREGON.

togethcr with all and singular the tenements, hereditaments and appurtenances and all other righte thereunto belonging or in anywise now
or herecfter appertaining, and the rents, lssuss and profits therrof and all tixtures now or heroafter attached fo or used in connection with
the property.

FOR THE PURPQSE OF SECURING FERFORMANCE of each agreement of grantor herein contained and psyment of the sum
o EIGHTEEN THOUSAND STX HUNDRED SIXTY SIX AND 56/100 -==——m—wmam-

L LLLCITITTNTEOTTITTI TN IR R nn s Dollars, with interest thereon according to the terms of a promissory
notz of even date herewith, payobis to beneficiary or order and made by grantor, the final payment of principal and intetest hereof, if
not soonar paid. to ba due and paveble LoAugast A XE2003

Tho date of maturity of the debt sscured by thia instrument is the dats, stated above, on which the final instaliment of the not.
bacornog duo and payable.

To protect the security of this frust deed, granfor ndreos:

1. To protect, preserve and muaintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasts of the property.

2. To camplete or restore promptly and in good and habitsble conditicn any building or improvement which may be constructed,
damaged or deatroyed thereon, ard pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; if the beneliciary
so requests, fo join in executing cuch financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proner public office or offices, as well as the cost of all licn searches made by filing officers or searching
2ienicics as may be deemed desicabic by the beneliciary. |

4. To provide and continucusly maintain insurance on ths buildings now or horeafter erected on the property against loss or i
damage by firo and such ciher hazards as the beneficiary may irom titae to time require, in an amount not less than Saot. applicable
written in companies acceptable to the beneficiary, with losz payable to tho latter; sll policies of insurance shall e delivered to the bene- i
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any palicy of insurance now or Rereafter ploced on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by benaficiary upon
any indebtedness secured hereby end in such order a3 beneficiary may determins, or at aptien of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application cr release shall not cure or waive any default or notico of default kere-
under or invalidate any act done pursuant to such notica.

5. To keep the proparty frme irom censiruction liens and to pay all taxes, arsessments and other charges that may be levied or
asseased upon or against the property before any part of such taxes, assessmenis and other charges become past due or delinquent and
promptly deliver receipts therefor to bensficiary; should the grantor !ail to make paymont of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payrment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at i‘s opiion, make paymeni thereof, and the amount so paid, with inferest at the rate set forth in the note
secured fereby. together with the obligations doscribed in paragraphs 6 ard 7 of this trust deed, shall bo added to and become & part of
the dobt socured by this trust deed, without waiver of any tights arising from breach of any of the covenants hercef and for such payments,
with interost as aforesnid, the proporty hereinbelore doscribsd, as well as the grantor, shall bo dound to the same extent that theov are
bound for the payment of the obligation horein described, and all such payments shall be Immediately due and payable without notice,
and tie nonpayment thereof shall, at the option of the benvliciary, render all sums socurced by this trust deed irnmediately due and pay-
able cnd consiitute a breach of this trust deed,

G. To pay ali costs, fess ard expenses o} this trust including the cost of title search as well as the other cosis and expenses of the
trustea incurred in connection with or in enforcing this obligation and trustee’'s and attorney’s faes actually incurred.

7. To appear in and dofend any actlon or proceeding purporting to atlect the securlty rights or powers of beneficiary or trusteo;
and in any guit, action or proceeding in which the benoliclary or trusteo aay appear, Inc'uding any euit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorccability, to pay ali costs and ex-
ponsex. including evidenca of titlo nnd the DLeneficiary's or trustee’s atfornoy fees; the amount of attorney fees mentionsd in this para-
draph 7 in ali cases shall be fixed by the trinl court and in the event of an appeal {from amy Jjudgment or decree of the trial court, grantor
further ajrees to pay such sum at tho appellate court shal! adjudge reasonable as the bensliciary’s or trustee's atforney fees on such appoal.

It is muitually agreed that:

8. In the event that any poriion or all of the property shall be taken under the right of smineat domain or condemnation, bene-
ficiary shall have the right, il it sa elects, fo require that all or any portion of tive monies payable t: compensation for such taking,

NOTE: The Trust Desd Act provides tha? the trustas heraunder must bo elther an attorney, who {s on active member »f the Oregon State Bar, o bank,
trust corapany or savings and loan as horized fo do busl undas the laws sf Orsgon or the United States, o title insurancs compony cutho-
rized fo insure title to real property of this state, ity subsidiaries, offiliates, agents or branchey, the United Siafes or any agency thersof, or on escrow
agent ‘icensad under OR5 696.505 1o 696.585,
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which ate in excess of ihe amournt required fo pay all r Et> casis, ex and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneliciary and -applied by it iirss upon uny réss ble costa and ex; and attorney’s fees, both
in the trial and appsilate courts, necessarily pald or iredirred by bansficiary in such procesdirgy, and the balance applied upon the indebted-
nesy secured Lareby; and granfor agroes, ai iis own ‘oxpense, to tnke such actiony and execute ‘such instruments as shall be neces:ary
in chtaining such compensation, prompily upon beneticiary’a rsqueat. o :

3. At any ticna and from time to tims upon written rocquest of bensficiary, payment of ifs fees and presentation of :his deed and
the nofe for endorsement (in case of tull reconvoyarncas, for cancelintion), without atfecting the liability of any peeson for the payment of
the indobtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any eagsment or creat-
ing any restriction thereon; (¢} join in any subordination or other agrooment affecting this decd or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the proparty. The granteo in any reconveyance may be described as the “person or persons
lzgally entitled thereto)” and the rocitals therein of any matters or facts shall be concluzive proof of the truthlulness thereof. Trustee's
fees for any of the sorvices mentioned in this paragraph shall be not less than §5.

10. Uson any default by grantor hereunder, beneficiary may at any time without notics, either in person, by agent or by a recefver
to be appeinied by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereot, in itz own narme sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the tame, less costs and expences of operaticn and collection, including reasonable atfornsy’s fees upon any
indebtedness secured herebyv, and in such order aa beneliciary may determine.

11. The entering upon and taking possession of the progerty, tho collection of such rents, issues and profits, or the proceeds of #ire
and other insurance policies or compensation or awards for any taking or damage of ths property, and the application or release thereof as
aforesaid, saall not cure or waive any delault or rotice of default hereunder ar invalidate any act done pursuant to such nctice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performancas of any agreement hereunder, timne
being of the easence with respect to such payment and/or performance, the beneficiary may declare all sums secured bereby immediately
due aend payable. I'n such an event the benoficiary may eslect to proceed to foreclose this trizst dead in equity ss a mortgage or direct the
irustee to foreclose thiz trust deed by advertissment and sale, or may direct the frustee fo pursue any other right or remedy, either at
law cr in equity, which the bencficiary may have. In the event the beneficiary elects to foreclose by advertisement and sule, the bene-
ticiary or the trustee shall execute and causo to be recorded a written notico of default and election to sell the property to satisfy the obliga-
tien secured hereby whersupon the trustes shall fix the time and piaco of sale, give notice thereof as then required by law and proceed
to forecloso this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by adverticoment and sale, and at any time prior to 5 days before the date #he
trustce conducts the sale, the grentor or any other perton so priviisged by ORS §6.753, may curo the default or defaulty. It the default
consists of e failuro to pay, whon due, sums secured by the trust deed, the defoult may be cured by paying the entire amount due at the
time of the curc other than such portion as would not then be dus had ro dofault occurved. Any other defauit that is capable of being
cured may b cured by tendoring ths performance roguired under the obligation or trust deed. In any case, in addition to curing the de-
fault or deifnults, the person effecting the cure shall pay to vhe benetiziary ali costs and expensse actually incurred in enforcing
the odligation of the trust deed together with trustee's ond attorney’s fees not exceeding the amounis provided by law.

14. Otherwise, the sale shal! be held on the date and at the time and placo designated in the notice of sale or the time to which
the tuln may be postponed as provided by law. The trustee may sell the propeny either in one parcel or in separate parcels and shall sell
tho parcel or parcels at auction to the highest biddar for cash, payable 2+ the time of sale. Trustee shsll deliver fo the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or {mplied. The recitals in the
deed of any matters of fact shall be conclusive proot of the iruthfulness thereof. Any perton, excluding the trustee, but including the
dranfor and beneficiary, may purchuse at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reascnable chargo by trustee’s attorney, (. 2) to the obligation sscured by
the trust deed, (3) to all persors having recorded liens subsequent fo the interest of the trusten in the frust deed ns their interests may
appecr in the order of their priority and (4) tho surplus, if any, to the grentor or to any successor in interest entitled to such surplus.

16. Hensticiary may frem tima to time appoint a successor or successors to any trustee named herein or to any successor frustee
appointed horeunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin narmed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is vituated, shall be conciusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly exscuted and acknowledyed, is mado a public record as provided by law. Trustee
i3 not ohligated to notily any party hereto of pending esle undsr any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is bDrought by trustee.

Thoe granter covenants and agrees to and with the benoliciary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valM, urencumber ed title thereto, except as may be set forth in an addenduim or exhibit
aitacked hereto, and that the granter will wacrant and forever defend the same ageinst all persons whomsosver.

WARNING: Unlese jirantor provides beneficiary with evidencs of insurance coverage as required by the con-

fract or loan agreement between them, beneficiary may purchase insurance at granfor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverags purchased by beneficiary may no¢ pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that granter has obtained property coverage elsewhere. Grantor is responsible
for the cost cf any insurance coverage purchased by beneficiary, which cost muy be added to grantor's contrect or
loan 5alance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the dste grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance drantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by appliceble law.

Tho grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

{a)* primarily for grantor's personal, {amily or household purposes ('see Important Notice balow),

(5) for an organizaticn, or (even it grantor is a natural person) are for business or comemercial purposes.

This desd applics to, inures to the benelit of and binds all parties hareto, their hoirs, logatecs, devisees, administrators, exccutors,
personal reprezentatives, succsssors and assigns. The term beneficiary shall mean the kolder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benoficiary herein.

I construing this mortgage, it is understood that tho mortdagor or mortdagee may be more than ore person; that if the context so
requires, the singular shall be taken to mean and includo the plural, and that generaily all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this :'nst,g&_m_eg!,[b
* IMAFONTANT NOTICE: Deolate, by lining cut, whichever warranty {a} or (b} is —//
nat appliceble; if warronty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Ragulation Z, the
beneflclary MUST comply with the Act and Regulation by making required
disclosures; for thiz purpose use Stevens-Mess Form No., 1319, or equivalent.
it complionco with the Act is not reguired, disregard this netica.

STATE OF OREGON, County of

by .

AESIRE LT :'r':?'e'},’y"f;
.
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I HOV.16,% .19‘3‘

ETERITET

REQUEST FOR FULL RECONVEYANCE {To bo used enly when chligations have been peid.)
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 30th day
of December AD,19_98 3:40  o'clock ___P. M. and duly recorded in Vol __ M98
of Mortgages on Page ___ 47899 .
Bernetha G. Letsch, County Clerk
Katd funt ozt

$15.00 « By




