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TRUST DEED STATE OF OREGON,
County of

i certify that the within instrument
LOST _RIVER LAND AND CATTLE, was reczived for record on the

sS.

Grantor's Kamae ar«} Addresa
SPACZ RESERVED

CLIFION H. MCMILLAN/TRUSTEE AECOHDLN USE

-_EATSY_.H_._Jggg&%&gl}%l{ﬁl}gﬁ'l‘ﬂl-- . of said County.
and seal of County

Aftet rocording, return to (s, Addoess, Zip): v
TRUSTEE _ arfixed.

By

THIS TRUST DEED, made this...... 1 0TH day of ... .DECEMBER 1998...., between

LOST RIVER ILAND AND CATTLE, INC. ' as Gt;ntor,

, as Trustee, and
JCLIFTON H. MCMILLAN AND PATSY H. MCMILLAN TRUSTEES OF THE CLIFTON H. MCMILLAN, I1I1 TRUST

_U/D/A DECEMBER 20, 1991 ,as to an undivided one~haif interest ANDF*#%¥ , as Beneticiary,
WITNESSETH:
e g}mntor irrevocably fgrants, bargains, sells and conveys to trusiee in trust, with power of sale, ¢he property in
KLAMATH County, Oregon, described as:

LOT 18, LAKEWOOD HEIGHTS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.
CODE 191 MAP 3808-23CA TAX LOT 800

*%#%XCLLFTON H. MCMILLAN AND PATSY H. MCMILLAM, (TRUSTEES OF THE PATSY H. MCMILLAN TRUST
U/D/A DECEMBER 20, 1991, as to.an undivided one~half interest:

togethar with all and singular tfo ¢ (s, heraditaments and appurtensnces and all other rights thoreunto belonging or in anywise now
or hercafter apportaining, and the rents, issuss and prolits thereof and =il fixtures now or hereattor nitached to or used in connection with
the property.
FOR THE PURPOSE OQF SECURING PA‘;RFORMANCE of each ajraoment of grantor harein contained and payment of the aum
~-~THIRTY THOUSAND AND KO/100's

($30’ 000.00) 3 Dollasa, with Interest therecn according fo the terms of & promissory

note of aven date harewith, payable to bcncfr'c:';ry o order and mads Ly grantor, the linsl payment of principal and interost hereof, if

fa) ——
ot socnar paid, ‘o Be dus and payakle BECTBER ¥ thm..z[, .yDX ...... 2-999' 203/ @ /{}. P'

Tho dato of maturity of the debt sscured by this insirument is the date, etated above, on which the final installment of the nofe
becornss dua and payable. Should the grantor oitker adrea {0, aftempt o, or ectually sell, convey, or assign 8li (or any part) of the prop-
erty ov all (or any part) of granfor's intarest in it without first obteaining the writfen consent or epproval of the beneliciary, then, at the
beneiiciary's option®, all obligations secured by this instrumant, irrespective of the msturity dates expressed therein, or hersin, shall ba-
come immediately due and payadle, The execution by grantor of an earnest money agreament** doei not constitute a sale, conveyance or
assignment,

Tn protoct the security of ‘his trust doed; geantor agraas:

1, To protect, preserve and mialntain the property in good condition and rapair; noi fo remove or demelish any building or im-
provement thereon: not to commit ar permit any waste of tho property.

2, To complete or rastore promptly and in good end hebitabla condition eny building or improvemsnt which may be congtructed,
damaged or destrayed thereon, and pay whon due all costs incurred tharefor.

3. To comply with all laws, ordi , regulations, cov: ts, conditions and restrictions aflecting the propesty; it the beneliciary
30 requests, to join in executing ruch financing statemsnts pursuant to the Uniform Commercial Code as tho benaficiary may require and
to pay for iliing sams in the proper pubiic offico or oflices, as well as the cost of all lien ssarckos made by liling officers or sesrching
agencies a3 may be dsomed desirable by the beneficlery,

4 To provide and continuously maintaln insarancs on the buildings now or hercalter orected on the property sgain fé«lu or
demage by fire and such other fhiasards es the bensficiary may from timo to tims require, in an ameunt riof loss than sinsurabl e val
written in companies acceptable to ths bancticlary, with loss payable to ihe latter; all policies of insmirance shall be deliverad to tho berne-
ticiary s3 soon as insured; it the grantor shall fail for any reason to procure any such Insuranca and {o deliver the policizs vo the beneliciary
at least fiftecn days pricr to the axpiration of any policy of insurance notz or hsreaiter placed on the buildings, tho bensliciacy may pro-
cure ths same at drantor's expenss. The amount collected under amy fire or other Insurance policy may be applisd by beneficiary upon
any indebtedness sscured heroby and in such order as benaficiary may determina, or at option of beneliciary the entire amount zo collected,
or any part thereol, may be relnased to grantor. Such application or relsase shali not cure or waive any default or srotice of default here-
under or invalidale any act dona pursuant to such notice.

5. To keep the property f-eo iromn construction liens and fo pay all taxes, assessments and other charfdos that may be lovied or
assassad upen or againat the properly before any part of such faxes, assessmenfs and other charges becoms past dus or delinquent and
pramgptly deliver recsipis therolor to boneticiary; should the drantor tail to mako payment of «ny 1&xos, asseasments, insurance promiums,
iicns or other chardes payabla by geantor, elther by direct payment or by providing bensficlary with funds with which to make such pay-
ment, beneliciary may, at ita option, make payment thersof, and the amount so paid, with interest at the rafe set forth in tke nots
cecured horeby, togethor with the obligations described in paragraphs 6 and 7 of this trus deed, shall be rdded ¢0 and hecoms a part of
the debt securad by this irust deod, without waiver of any righls arislng from breach of eny of the covenants hereof snd for such payments,
with intersst ss sloresaid, the proporty hareinbelore described, as wall as the grantor, skall be bound to the sams oxfent that thoy are
bound for the paymont of the obligation herein described, and all such paymenis shall be immediately due and payable without notice,
and the ronpayment thereof shall, at the option of the baneficiary, render ali sume sscured by thic trust deed immediately dus and pay-
able and ceonatitulo a hreach ol thia trust deed.

6. To pay all costs, teos and axponses of this trust including the cost of title conrch as well as the other costs and expenses of the
teustee incursed in coanection with or in enforcing this obligation and trusteo's and aitorney's fees actually incurred.

. To appear in and delend any actlon or procesding purporting to atlect the socurity rights or powers of beneliciary or trustos;
and in any suit, action or proceeding in which the bensficiary or frustes may appear, including &ny suit for ths foreclosure of this deed
or any suit or action related to this instrusnent, including but not llmited to its validity and/or enlorceability, to pay all costs and ex-
penses, including evidunce of title and the benuliciary's or trustee’s atforney {ees; the amount of atforney fess mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or dectee of tas trial court, grantor
further agdress to pay such sur: at ths appeilate court zhall adjudge reasonable s ths beneliciary's or trustec’s attorney fees on such eppoal,

It is mutuaally sgreed that:

8. In tho event that any portion or all of ths propotly shall be talen under the tight of eminent domain or condemnation, bene-
ticinry shail have the righ?, il it 30 elects, fo require thst all or any portion ci the moniss payable &2 componsation lor such taking,

NOTE: The Trust Dacd At provides thal tha trastea harsunder must bs sithar e stiomey, who It an sctive membar of tho Gregon State Ber, 2 hank, trust company
o7 savings snd {aan essoclation authorized (3 do businezs undsr the lsws of Oragon or ths United Sictes,  {itle incarance company authorized (v Insure Utle to rea!
property ol this stats, its snbsidiaries, aliillatos, sgonts or branchss, ths Urlted Statss ot amy agency theraol, o sn escrow egent licsnsed undar ORS 555.505 1 695,585,
"WARNING: 12 USC 1721}-3 ragulaies and may prohiall sxorcles of this oplion,

“*The publisher suggests thal suci an egmoment addrass the lssus of obialning benoflelmy's consant In complets datsil.
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which are in excess cf the amoun! required fo pay all ¢ 5la coate, axp and attorney's lees necassarlly pald or incurred by gemntor
in such proceedings, zhall be paid to bensliciary and npplied by It lirst vpon eny reasonable costs and exponses and attorney's lees, both
fn tha frial end appnllnie courts, nscosyarily pald or incurred by bensficiary in such proceedings, and the balance applisd upon the indobted-
ness recured horsby; and grantor agreas, at its own oxpanso, o take such actions and fe such instr tz as shs!l be necessary
in oltaining such compensation, promptly ugon beneliciary's request,

S. At any timo and {rom timn fo tims upon written roquest of beneliciary, payment of its feea and presentation of this desd and
the vote for endorsament (in cave of {ull raconveyarces, lor cancellution), without aifecting the liability ol any person for the payment of
the indebfedness, trustes may (8} consent to the making of any map or plat of the property; (b) join in granting any sasement or creat-
ing auy restriction thereon; (c) join in any subordinntion or other sgresment allocting this deed or the lien or charge thersof; (d)
reconvey, without warranty, all or any part of the property, The grantec in any roconveyance may he described as the ‘'person or persons
legoliy entitied thereto,” and tho recitals therein of any matters or {acis shall be conclurive proof of the truthlulness thereof. Trus(oe's
fees lor any ol the rorvices mantioned in this paregraph shall be ot less than 85,

10. Upon any default by grantor hereunder, benaticiary may at any time without notics, either in person, by agent or by a roceiver
to be appointed by a court, and withcut regard to the adsquocy of any socurity for the indebtedness hereby secured, enter upon zrd take
possession ol the progerty or any part thereol, in its own nams sue or otherwiza collect ths rents, issues and prolits, including thoss past
due and unpaid, and apply the seme, lass costa and expenses of operation and collection, inciuding reasonable attorney's fees 1:pon any
indebtedness secured kereby, ond in suck order as bensticiary may determine.

11, Ths entering upon and taking possession of the property, the collection of such rents, issuea and prolits, or the procesds of fire
and other insurance policies or corpensation or awards lor any taking or damage of the property, and the application or relesss thereof as
aforesaid, shall not cure or waive any default or notice of dofault hereunder or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in payment ol any indebtednes: secured kereby or in grantor's performance of any agresment hereunder, time
Leing of the essence with respect (o such payment and/or pericrmance, the beneliciary may deciare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed io foraclose this trust desd in oequity as a mortgage or direct tho
trustea Vo foreciose thig trust deed by advertirement end sals, or miay direct the frustee to pursue any other right or remedy, either et
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale. the bene-
ficiary or the trustee shall execute and cause to be recorded & written notice of delault and election fo sel? the property to satisfy the obliga-
tion secured kereby whereupon the teustee shall tix the time and place of sale, give notica thereof as then required by law and proceed
to loreclose this trus¢ deed in ths manner provided in ORS 86,715 o0 86.795.

13. Altar the trustee has cornmenced foreclosure by adverfisement and sale, and at any time prior (o § days before the dafe the
trustee conducts the sale, the grantor or any cther person so privileged by ORS 86.753, may cure the delault or defaults, 11 the delault
consists of & failure to pay, when due, sums secured by the (rust deed, the default may be cured by paying the entirs amount due at tho
time of the cure other than such portion as would not then be due had no delault occurred., Any other delault that is capabla of being
cured may bs cured by tondering the perlarmance required under the obligation or trust.deed. In any cuse, in sddition to curing the de-
fault or defaults, the person effecting the cure shall pay to the bencliciary all costs and expenses actuslly incurred in enforcing
the olligation of the fruet deed todother with trustee’s and stfornoy's leas not exceeding tho amsunta provided by law.

i4, Otherwise, the sale shall be held on tho date and at the fimo and place designated in the notice of sale or the tirne ‘o which
the sale may be postponed as provided by law. The trustee may sall the property either in one parcel or in separate parcels ard shall sall
the parcel nr parceis at auction to the highest bidder {or cash, payable at the time of sale. Trustee shall deliver fo the purchassr ils deed
in form as required by law conveying the property 2o zold, but without any covenant or warranty, express or implied. The rezitals in the
derd ol any matters of fact sholl be conclusive proof of the truthfuiness thereof. Any person, excluding the trustee, but including the
Arantor and bansliciary, may purchase at the sale,

15. When frustes sells pursuant to the powers provided herein, trusieo shall apply the procesds of sale {o payment of (1) the ex-
penses of sale, including the compensstion of tha trustee snd a reasonnble charge by trustee's attorney, (2) to the obligation secured by
the trust deed, {3) to all persons fFaving recorded ftiens subssquent to the interest of the frusteo in the frusl deed as their inferests may
appear in the order ol their priority ard (4) ihe surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

1€, Beaeficiary moy from tima to time appoint a successor o7 successors fo any (rusteo named hefdin or fo any successor frusiee
&ppointed hereunder. Upon such eppointmient, and without conveyance to the successor frusiee, the latter shali be vested with all title,
powers and duties conferred upen any frustee hersin named or appointed hereunder. Each such appointment and substitution shall be
made by swritten instrument executed by beneliciary, which, when recordad in the mortgage records of the county or counties in which the
property (s situated, shall be conclusive proof of propsr appointment ol the successor fristes.

17. Truvtee accepts this frust when this deed, dily exesuted and scknowledged, is mads o public record as provided by law. Trusteo
is not cbligaicd fo notily any party herets of pending sals under any other dead of trust or of any action or proceeding in which grantor,
beneliciary or truates shall be a party unless such action or proceeding is brought by trusiee.

The yrantor covenants and agrees to and with the benaficiary ard the beneficiary's successor in interest that the grantor is Iewluliy
seized in {es simple of the renl pronerty and has a valid, unencumbered title thersto, except as may be vet {orth in an nddendum or exhibit
attacked hereto, and that the grantor will warrant and forever delend this caoe againat all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, benoficiary smay purchase insurance at granfor's expense to protect bene-
ticiary’s interest. This insurance may, but need not, also protect granior’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or adainst grantor. Grantorimay Ilater cancel
the coverage by providing evidence that granior hes obtained property coverage elzewhere. Grantor is responsible
{or the cost of any insurance coverage purchasad by beneficiary, which cost may be added to grantor's contruct or
loan balance. If it is so added, the interest rate on the under/ying contract or foan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor tailed to provide proof of coverage.
Tha coverage beneficiary purchases majy be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements :mposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust desd are:

(a)* orimarily for dgranfor’s personal, family or household purposes (seo Important Notics below),

(&) for an organieation, or (even it grantor is & natural perscn) sre for business or commereial purpases.

This deed ‘applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, Cevisess, administratora, executors,
personal representatives, successcrs end assigns. The term bencliciary shall mean the bolder and owser, including pledgee, of the contract
securad heroby, whether or not nanied as a beneliciary herein,

in ‘construing this trust deed, it js understcod that tho grantor, trusiee and/or beneticiary may each be more than one person; that
if the context so requires, ihe sirduiar shall bu {aken to mean and inzlude tho plmzl(,%mx' that genecally all grammatical changes shall be
made, aysured and implied to make the provizions hereof apply equally to corpop tions and to, individuals.

IN WITNESS WHEREOF, the grantor hias executed this-insficment t AT Tirst above writfen.

* JMMPCATANT NOTICE: Daleie, by lining out, whichever warranly ‘a) or {b) Is
not gpplicnble; If warranty (o) is appllcoble und the bensticlary 1s a creditor
23 such ward is deofliied in the Trutheln-lending Act and Regulotion Z, the
anefiziary MUST comply with the Act and Raegulstion b king roquired
disclosures; for this purpose uie Staveni-Ness Form No, 1319, or equivalent.
If eompliance with tho Act is not required, disregerd this noticn.

STATE OF OREGON, County of .. Klamath ...) 88,
This instrument 1was acknowledged before me on caemtrnesnnessinannaesstanmncseces e ansnnsenensny d Drvrerensy
This instrunient was acknowledgded before me on :_Dmbﬁr,?o

Noif{_; Fublic for Oredon My comr;?%ssion expires ad a0
ONVEYANCE {To be ured only when ohilgations hova been paid.}
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title § Escrow . 30th
of ___ December AD,19 98  at_ 3:40  o'clock ___P. M., and duly reccrded in Vol. 1198
of Mortgages on Page 03

day

Y Bernetha G. Letsch, County Clerk
y re)

$15.00 S B
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