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THIS TRUST DEED, mada this __29TH . S dayof DEC, 1098,
beween_SICHARD R TIMH AND :CON'NIE M TIMM AS TENA’I‘ITS BY THE ENTIRETY . as Grantor,
ASPEN TITLE AND ESCROW,INC. '

, as Trustee, and

ASSOCIATES FINANCZAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary, ‘
WITNESSETH:

Grantor irevocably grants, bargains, sells and conveys io trustes in trust, with power of sale, the property in KLAMATH

County, Oragan, described &s:

THE SGUTHEASTERLY 44FEET OF LOT 6 AND- THE NORTHWESTERLY 18 FEET OF LOT 7,
BLOCK 10, ELDORADO, AN ADDITION TO THE CITY OF KLAMATH FALLS,IN THE
COUNTY OF KLAMATH, STATE OF OREGON.

£

which real property is not currently used for agricultural, timber or grazing purposes, togethar with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fodures now
aftached to cr used in connection with said real estate:

For the purpose of sacuring: (1) Payment of the indebtadness in the principalsumof$ 17002 .39 and all other lawdul charges evidenced
by a lcan agreement of even dato herewith, made by grartor, payable ta the order of beneficiary at all times. in manthly payments, with the il deb?, if

not paid eeilier, due and payableon _01/05/14 ; and any extensions thereof:

{2) periyrmance of each agresmant of grantar herein contained; (3) payment of all sums expended or advanced by beneficiaty undet or pursuant to
the terms herscl, together with interest at the nots rate thereon.

To protect the security of this trust deed, grantor'agrées:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlite mariner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therofor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or parmit waste thereof, not to commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
character or uss of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. Te provide, meintain and keap the improvements now existing or hereinafter erected on the premises insured against loss or darnage by fre and
other hazards and perils included within the scope of & standard extanded coverage endorsement, and such cther hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary niay raquire, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance pelicies and renewals shail designate Beneficiary as mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
confars full pawer on Beneficiary to settle and compromise ell loss claims on all such policies; to demand, receive, and receipt fur all proczeds
becaming payable thereunder; and, at Beneficiary's option, to apply same towaid either the restoration or repair of the premises or tiie payment of the
note. Any application of such procasds toward payment of the nole shalf not extend or postpone the due date of monthly instaliments due under the
note.

3. To pay all costs, foes and expenses of this trust including the cost of title search as well as other costs and expenses of the trustes incurred in
connection with or enforcing this obligation, and trustee’s and attorney's fess actually incurred as permitted by law. :

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or pawers of beneficiary or trustee; and to
pay ail costs and expensss, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in any such action or
procaading in which beneficiary or trustea may appear.

5. To pay =t least %en (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due ail encumbrances, charges

and liens with interest an the property or any part thereof that at any time appear to be prior or superior hereto.

6. If Granter fails to perform the covenants and agreements contained in this Tiust Deed, including, without limitation, covenants to pay taxes,
rocure insurancs, and protact against prior liens, Beneficiary may at its option, but shall rict be required to, disburse such sums and take such actions
necessaty to pay such taxes, procure such insurance, or otherwiss to protect Baneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional cbligation of Beneficiary secured by this Trust Deed. Unless Grantor and Sencficiary agree othenwise, all such amounts shali be
payeble immadiately by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lasser of the rete stated in the nota or tha highest rate permissible by applicable law. Nothing contained in this paragraph shall require Beneficiary 1o
incur eny expense or take any action whatsoever.

it is mutually agreed that:
7. Any award of damages in cornaction with any condemnation for public use of or injury b2 said property or any part therect is hereby assigne< and

shall be paid to bensficiary who may apply or ielease such monies received by # in the same manner and with the same effect as above provided for
dispesition of proceeds of fito or ctiver insurance.
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‘8. Upon any defaut by gfantomg daL or any past of tﬁe pro ny is jsold or i:apsf*rrs by grantor without beneficiary's consent, the beneficiery may

at any time, without notice. eithar in péteon or by agent, andiwithout 1dgard ic the etiequacy.of any cecurity foMne irtdsbiedriess secured, enter upon

and take possession of the propery or any part of it, and that tha entering upon and taking possession of the properfy shall not cure or waive any
detaul or notica of default or invalideiz any act done pursuan! 1o such notice.

9. Upcn default by grantor in puymant of any indebtednoss secured or in hs parformancs of any agreement, the benaficiary may declare ail sums
secured immediatsly due and paysble. In such event baneficlary st its election may procesd tc foriclose this trust dend in equity in the manner
provided by law for mortgage foreclosures or direct the trustee to foreclosa this trust deed by advertisement and sale. In tha latter event the beneficiary
or the trustee shall execute and ceuse to be recorded its written notice of defauht and its election to sell ths said descrited real property to satisty the
obligations secured hereby and proceed to foreclose this trust deed in & manner provided by law.

10. If aker delault and prior to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or cther person making such payment shall also pay to the
benefisiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

1. Upon any defauit by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
granter's default, Grantor wili pay these fees upon demand.

12. Aftar a lawtfu!l lapse of time folowing the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sala. Truslae shall deliver to the purchaser a deed without
exprass ot implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the tiustee sells pursuant to the powers provided, trustee shell epply the proceeds of sale to payment of (1) the expenses of sale,
including the lawiul fees of the trusten erd the reasonable faes of the trustee’s attorney, (2) the obligations secured by this trust deed. (3} to ail persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their pricrity, and {4)
the surplus, i any, to the grantor or to his successor in interest entitled to such surplus,

14. For any reason permitted by law, the bensficiary may from time to time oppoint a succassor or successors to any trustes named herein dr to any
suceassor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latier shall be vested with afl
title, pewers and duties confsrred upon any trustee herein named or appointed heraunder,

The grantor covenants and agrees to and with the benaficiary and those claiming under him, that he is lawfully seized in fee simple?o! said
described real property and has valid, unencumbered titte thereto and that ha will warrent and forever defend the same against all persons
whomsgever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT, A BUYER SHOULD CHECK WITH THE APPRCPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the bensfit of and binde all paries hereto, their heirs, legatess, devisees, administrators, executors, succaessors and
assigns. The term beneficiary shall mean the holder and owner, including pledges, of the note securad hereby, whether or not named as a beneficiary
herein. ln construing this deed ard whenever the ccmfext so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes ths plural,

IM WITNESS WHEREQF, the grantor ha/ ereunto set his hand and seal the day and year first above wr‘nten.

‘ - ”\

RICHARD R . TIMM
/7 .

WWitie:ss Granter

CONNIE M. TIMM

STATE OF OREGON
STACY A S _._F
NOTARY PUBLIC - DREGCH
COMMISSION NO 315714
MY COMMISSION EXPIRES AUGUST 26 2002

Countyof  KLAMATH FALLS

Personally epoeared the above named RICHARD R. TIMM AND pONNI M- TIMM and

acknowledged the foresging A Tent to be V/i Td EIR voluntary act and deed.

My commission expires: .L@.O_S:_
Notary Public

REQUEST FOR FULL RECONVEYANCE
To bo used only when cbiigations hawe bean paid.

Tre undersigned is the Isgal owner ard rdider of & I :rdwtear;«s secured by the Irrsgang ust deed. All sums securod by said trusi deod hava beo Aty pa'd and sstisfed, You hereby
are directed 12 cznzdd 21 evidences of indabtacness secured by said trust deed (ivhich are dalivered 15 you herewith togather with said trust deav) and 1o reconvey, without warranty, to the parbes

cosignated by the tams of anid frust deed e estate now hold by you under tre sama. Mai! 5ance end & to

GATED:

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Aspen Title & Iscrow the 31lst day
of Decembex AD,19_98 _a 10:50__ o'clock _ A M., and duly recorded in Vol. M98 .
of Mortpapges onPage ____ 47940 .

Bernetha G?xlsch, County Clerk
. By rtCh{ZU/n 3 oy




