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WHEN RECORDED MAIL TO
U.S. Bank National Association
Retaii Service Center

4325 17th Ave. SW

Fargo, ND 58108-2687

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE
Deed Of Trust Subordination Agreement

Account No. 65400100724260001

This Agreement is made this 18th day of December 1998, by and between U.S. Bark National
Association ND ("Bank") and US Bank, NA ("Rafinancer").

Bank is the beneficiary under a deed of trust (the " Junior Deed of Trust') dated October 2, 1998,
granted by Mary O. Scanlon ("Borrower"), and recorded in the office of the County Recorder, Klamath County,
Oregon on November 16, 1998, as M-U8 on page 41776, encumbering the real property described therein
{collectively, the "Property"). Reﬁnancer is the beneﬁcuy under a deed of trust (the “Senior Deed of Trust")
dated Mg fues) , 194 | granted by the Bomower, and recorded in the
3ame offica on L ciatlico 37 , 19 5 7 as
Loy S Ui 58222 , encurnbering the property. To induce Refinancer (o make a
loan to the Borrower secured by the Senior Deed of Trust, Bank has agreed tc¢ execute and deliver this
Subordination Agreement.

ACCORDINGLY, in consideration of the premises and for other good and valuable consideration, the receipt
and sufficiency of which are hareby acknowledged, Bank hereby agrees with Refinancer that the fien of the
Junior Deed of Trust on the Property is and shall be and shall remain fully subordinate for all purposes to the
lien of the Senior Deed of Trust on the Property, to the ful! extent of all sums from time to time secured by the
Seniur Deed of Trust; provided, however, that the total indebtedness secured by the Senior Deed of Trust
does not exceed $43,500.00, exclusive of interest thereon, amounts advanced to protect the lien and pricrity
of the Senior Deed of Trust, and costs of collection.

L.egai Description:

Lot 8 in Block 7 of First Addition to Cypress Viila, accorcing to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

Froperty Address 4455 Sycarnore Urive, Klamath Falls, OR 87603

IN WITNESS THEREOCF, this Subordination Agreement is executed on the day and year first above stated.

Bank Name: U.S. Bank National As cnatlon ND

o K5

y: PamelaK. Lenz ﬁ
Title: Operations Officer

STATE OF Nnrth Dakota
COUNTY OF __ Cass

The foregoing instrument was acknowledged before me this i8th day of December, 1998, by (name)
Pamela K. Lentz, the (titie) Operations Officer of (bank name) U.S. Bank National Association ND a national
banking association, on behalf of the association.

SHERRY . PARNES jwv /{b
Notary Puslic, STATE OF NORTH DAXOTA /l ham

My Commission Expires MARCH 20, 2004 Notary Pubhc

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First Amevican Title the 3lst

of Decenher A.D.,19_98 at__11:18 o’clock A. M., and duly recorded in Vol. ___M398
of Mortgages onPage ___ 48028 .
Bemetha, G. Letsch, County Clerk
By f( (xt Af' fra =272

FEE $10.00

day




