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fr-52431 | DEED OF TRUST

THIS DEED OF TUST is made this 4TH day of JUNE , 1998 , among the Grantor,
SPWARD L. DAVIS AND NAOMI R. DAVIS, AS TENANTS BY THE ENTIRETY

(herein ' ‘Borrower™’),
UNITED TITLE COMEANY
(herein ‘“Trustee'’), and the Beneficiary,
WESTERN LENDING CORP.
,.a corporation organized and
existing under ihe laws of ~ CALIFORNIA , whose address is
27401 LOS ALTOS, #4170, MISSION VIEJO, CA 92631 (herein ‘*Lender”’).

BORROWER, in cousideration of the indebtedness hercin recited andthe trust herein created, irrevoczbly grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the Couaty of

KLAMATH , State of Oregon:

BEGINMNING AT A POINT LOCATED 3C FEET BEAST COF THE SOUTHWEST CORNER OF THE
SOUTEEAST QUARTER OF NORTHEAST QUARTER OF SECTION 3 TOWNSHIP 39 SOUTH,
RANGE 11 EAST OF TBE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE
OF OREGON, THENCE DUE EAST ALONG THE SOUTH LINE OF SAID FORTY ACRE TRACT
FOR A DISTANCE OF 790 FEET TO A POINT NEAR THE IRRIGATION CANAL; THENCE
DUE NORTH 56 FEET TO A JUNIPER TREE ON THE NORTE SIDE OF THE IRRIGATION
CANAL; THENCE NORTH 50 DEGREES WEST TC A SECOND JUNIPER TREE 321 FEET;
THENCE WESTERLY 455 FEET TO THE EASTERLY LINE OF THE BONANZA-BEATTY
MARKET ROAD; THENCE SOUTH ALONG THE EASTERLY LINE OF SAID ROAD 447 FEET
TO THE POINT OF BEGINNING.
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which has the address of BOX 25, RT ONE, BONANZA 3

[Street} City]
Oregoli 97623 (herein *‘Property Address’);

{Z1P Code}
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and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which
shall be deemed to be aud remain a part of the property covered by this Deed of Trust; and all of the foregeing, together with
said property (or the leasehold estate if this Decd of Trust is on a leasehold) are hereinafter referred to as the “Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
JUNE 04, 1258 and extensions and renewals thereof (herein *‘Note™), in the principal sum of
U.s.$ 60,000.00 , with interest thereon, providing for monthly :nstallments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payableon JULY 01, 2018 ; the payment
of all other sums, with interest thereon, advanced in accordance herewich to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.

Borrower covenanis that Borrower is lawfully seised of the estate Lereby conveyed and has the right to grant and convey
the Property, and that the Properiy is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Properiy against all claims and demmands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal and Tutersst. Rorrower shall prompily pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Fuuds for Taxes znd Insurauce. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein *‘Funds’”) equal to one-twelfih of the yearly taxes and assessments (including condominium and platned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property,
plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-tweifth of vearly premium installments for
mortgage insurance, if any, all as reasonabiy estimated initially and from time to time by Leader on the basis of assessments and
bilis and reasonable estimates thereof. Borrower shall not-be obligated to make such payments of Funds to Lender to the extent
that Borrower makes such payments to the holdzr of a prior mortgage or deed of trust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in 2n institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender i Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lander may not charge for so hoiding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bilis, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
cxecution of this Deed of Trust that interest on the Fuads shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Rorrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an ansnual accounting of the Funds showing credits and debits to the
Funds and the purpese for which each dsbit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together wiih the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmeats, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of tue Funds held by Lender shall
not be sufficient to pay texes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment ia full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no laier than immediately prior to the sale of the Property or iis acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums securcd by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivediby Lender under the Note
and paragraphs 1 and 2 hereof shali be applied by Lender first in payment of amounis payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Yrier Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforni all of Borrower’s obligations under
any morigage, deed of trust or other security agrecment with a lien which has priority over this Deed of Trust, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause.to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter ‘erected oni the Property insured
against loss by fire, hazards included within the term “‘extended coverage,”” and such other hazards as Lender may require and
in such amounts and for such pericds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approvai shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shail include a standard mortgage clause in favor of and in a form acceptable o Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien waich has priority over this Decd of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may raake proof of ioss
if niot made promptly by Borrower.

1f the Properiy is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notics is
mailed by Lender to Borrower that the insurance carrier offers 1o settie a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiwns; Flanned Unit Developments. Borrower
shall keep the Propeity in good repair and shall not comumit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants crealing or goveming the condominium or planued unit development, the by-laws and regulations of the
condominium of planred unit development, and constiti:ent documents.

7, Protection of Lender’s Security, If Borrower fails to performithe covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurancs as a condition of
making the loan secured by 1his Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lencer’s written agreement
or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condenmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatior. or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
aad shali be paid to Lender, subject to the tcrms of any mortgage, deed of trust or other security agreemeat with a lien which
has priority over this Deed of Trust.

10. Bosrower Not Released; Forbearatice By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums sccured by this Deed of Trust granted by Lender to any successor in inierest of Borrower shall not
operate to r:lease, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the origina! Borrower and
Borrower’s successors in interesi. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
aforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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11. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, tiie respective SUCCESSOES and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 pereof. All covenants and agreements of Borrower shall be joint and several. Any
Norrower whe ro-signs this Deed of Trust, but does not execute the Note, (2) is co-signing this Decd of Trust only to grant and
convey tiat Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not persopally liable on
the Now or under this Dzed of Trust, and (c) agrecs that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodaticns with regard to the terms of this Deed of Trust or the Note, without that
Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the
Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed 10
Rorrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as
t ender may designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed
to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable 1o this Deed of Trust shall be the laws of the
jurisdiction int which the Property is located. The forzgoing scntence shall not limit the applicability of federal law to this Deed
of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall ot affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provisicn,
and to this ead the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, “costs,”’
“sexpenses’” and “atiorneys’ fees” include all sums to the extent not prohibited by applicable law or iimited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed COpy of the Note 2nd of this Deed of Trust at the time of
execution or after recordation hereof. '

15. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower’s obligations under any home rehabil. nion,
improvement, repair, or other loan agreement which Borrower enters into wit: Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims orf defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made io the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of
Trust, However, this option shall not e exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is delivered or maiicd within which Borrower must pay a1l sums secured by this Deed
of Trust. If Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any remedies permitted
by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFCRM COVENANTS. Borrower and 1ender further covenant and agree as follows:

17. Acceleration; Remedies. Except as providad in paragraph 16 hereof, upon Borrower’s breach cf any covenant
or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall give notice 10 Borrower as provided in paragraph 12 hereof specifying: (1)
thie breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the nofice is mailed
to Borrower, by which such breach must be cured; and (4) that fajlure to cure such breach on or before the date specified
in the notice moy result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defanit or any other defense of Borrower to acceleration and sale. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums sccured by this Deed of
Trust to be immediately due and payable without further demand and may invoke the poser of sale and any other
remedies permitted by applicable law. Lender shall be catitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, incl uding, but not limited to, Feasonable attorneys’ fees.

Il Lender invokes the power of sale, Lender shall execute or fausc Tructee to execute a written notice of the
oceurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After
the lapse of such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auciion to the highest bidder at the time and place and under the terms designated in the notice of the
cale in one or more parcels and in such order as Trustee may determine. Trusiee may posipane sale of all or any parcel of
the Property by public announcement at the time and plzce of any previously scheduted sale. Lender or Lender’s designee
may purchase the Property at any sale.

Trustee chall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trusiee shall apply the proceeds of the sale in the following order: (2) to all reasonable <oSts
and expenses of the sale, including, but ot limited to, redsonable Trustee’s and attorneys’ fees and costs of title
evidence; (b) to all suins secured by this Deed of Trust; and (¢) the excess, if any, to the person or persons fegally entitled
taereto. :

18. Borrower’s Right te Reinstate. Notwithstanding Lender’s acceleration ¢f the sums secured by this Deed of Trust due
1o Borrower's breach, Borrower shall have the tight to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust of (ii) entry of a judgment enforcing this Deed of Trust ift (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenaats of agreements of Borrower contained in this Deed of Trusi; {c) Borrower pays all reasonable expensecs
incurred by Lender and Truste in enforcing the covenants and agrerments of Borrewer contained in this Deed of Trust, and in
enforcing Lender’s ard Trastee's remedies as provided in paraziaph 17 hereof, including, but 1ot limited to, reascnable
attorneys’ fees; and (d) Borrower takes such action as Lender may neasonably require (o assurs {hat the lien of this Deed of
Trust, Lender's interest in the Property and Borrower’s cbligation to pay the sums securcd by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in
full force and effect as if no acceleration had occurzed.

19. Assignment of Reuts; Appoiutment of Receiver; Lender in Possession. As additional security hereander, Borrower
hereby assigns to Lender the remts of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to cotlect aid rctain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upoi, take possession of and manage the Property and to collest the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but net limited to, recgiver's fees, premiums on receiver’'s bonds
and reasonable attorneys’ fecs, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
~ecount only for those rents actually received.
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20. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Fropesty and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee,
Trusiee shall reconvey the Property without warranty and without charge to the person or persons legally entitled therero. Such
persor or persons shall pay alf costs of recordation, if any,

21. Substitute Trustee, In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
Successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not currently used for agricuitural, timber, or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, “‘attorneys’ fees’ shall include artormeys’ fees, if any,
which shall be awarded by an appellate court,

REQUEST FOR NOTICE GF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES GR BEEDS OF TRUST

Baorrower and Lender request the holder of any mortgage, deed of trust or ather encumbrance with a lien which has
priority over this Decd of Trust to give Notice to Lerder, at Lender's address set forth on'page one of this Deed of Trust, of
any defzult under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

- () < .
ol cnd A 4Y,
EDWA;E%VIﬂi ! S (Seal)

-Borrower

PR ' 4 J
/ /4477&(. T gt (Scal)

NAOMI R. DAVIS

-Borrower

(Scal)

-Eorower

(Seal)
-Bormmower

(Sign Original Oniy)

STATE OF ORESON, K A e ad County ss:
Onthis  /JE0FA day of TJ O € , 1G9S % . pemsonally appeared the above named
Edeoaid 4. e And WY AOM (2. DA

: : and acknowledged
the foregoing instrument to be ‘-L—\,f\ LA voluntary act and deed,

My Comamission Expires: JQ IQT.\ ‘ / O; 2000 Before me: N

(Official Sead)

-~ o
BHOMDA K. QLVER " - Q/‘L \ﬂA e -
: %@Qﬁ'&%‘éﬁ%i ' NODU’T’db]ic for Oregon
MY COMBICSION EXPIRES APR, 10, 2002 .

PRI
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STATE OF OFREGON: COUNTY OF KLAMATH : s,

Filed for record at request of First American Title the 3lst day
] December AD,19 88  wm 1:18 o'clock ___P. M., and duly recorded in Vol. M98 .
of Yortgages onPage __ 48043
¢ Bemetha G, Letsch, County Clerk
Ry ;{m%zrz, Heas




