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R ocording, reosn to (Reria, AGCA 83, ZP) , Witness 1ay hand and
_FIRST AMERICAN TLLE INSUBANCE CQ.. . affixed.
_422 ¥AIN _STREET —— :
_KLAYMATH_FALLS.. OREGON. 57601

By

THIS TRUST DZED, made this .......28TH day of DECEMBER 1998, between
_NORTH. HEST.. CONSTRUGCTION
eeveeaneane . . as Grantor,
JFIRST. AM TLE_INSURANCE COMPANY. QF.OREGON as Trustee, and

MARGARET E. BAKER . , as Beneliciary,
WITNESSETH:
Grantor irrevoeanlv grams, bargains, sells and conveys o trustee in frust, with power of sale, the property in
County, Oregon, described as:

THE WEST ONE-HALF OF LOTS 1 AND"2, BLOCK 33, WEST KLAMATH, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

fogether with all and singular the tepsments, hereditaments and appurtenances and all other rights thercunto belonging or in anywise now
o,:; hereatter appertaining, tnd the teats, issues and profits thereot and all fixtures now or hereafter attashed to or used in conrection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
. FIVE. HUNDRED.DOLLARS. AND. HO/100#*sniisitickiiikisihhkasihdiniik i

KREEAKIRKRR fedskickkaivik (511,500, 00) = rding to the terms of a promissory
note of oven date herewith, sayable to bensliciary or order and madec by grantor, tho final payment of principal and interest hereof, if

no? sconst paid, fo be due snd payable DECEMBER 30 . s 1995 .

The date of maturity of the debt secured by this instrumen? is the date, stated above, on which the final installment of the note
bozomas due and payable. Should the grantor eithar agree to, attempt to, or actually cell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of jrantor’s interest in it without first obraining the written consent or approval of the beneficiary, then, 22 the
beneliciary's option*, all cbligations secured by this instrument, irrespective of the maturity dates expressed thercin, or herein, shall be-
come imm:diate!}' due anc! payable. The execution by granter of an earnest money agreement** does not constitute a sale, conveyance or
assignmant.

To protect ths security of this trust deed, grantor agrees:

1. To profect, presarvy and maintain the property in good condition and repair; not to remove of demolish any building or im-
provement therson; not to commit or permit any waste cf the property.

2, To complete or rostore promptiy and in good aad habitable condition any building or improvemsnt which may be constructed,
damaged or destroyed theron, and pay when due all cosis incurred therefor,

3. To comply with cll lawa, ordinences, redulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
30 requests, to join in executing such financing statements pursuant fo the Uniform Commerciel Cude as the beneficiary may require arxd
to pay for filing same in the proper public oftice or offices, as woll as the cost of all lien searches made by hling officers or searching
agencies as may be deemed cesirable by the beneficiary. i

4, To provide and continuously maintain insucance on the buildings now or horeafter erected on the property, 55??:;{1 ,*.j O] 1l
damage by fire and such ott-er kazards as the beneficiary may from {ime fo time roguire, in an smount not less than S.i".u.. AN \ LE
written in companies accentnble to the beneficiary, with loss payable to thes latter; =il policies of insurance shall be delivered to the be“"\"AT;UE
{iciary &s coon as insured; if the grantor zhali tail for any reason to procure any such inmrence and to deliver t5e policies to the beneficiary ;!
at lenst fiiteen days prior to the expiration of any policy of insurance now or hercadter placed on the buildings, the beneficiary may pro- |
cure the same at grantor’s expense. The amount collected under any fire or othsr insurance policy may be spplied by beneficiary upon v‘

any indebtedness secured beroby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or releass shall not cure or waive any default or notice of defeult here-
under or invalidate eny act done purauant to such notice. .

5. To keep the properiy Iree from construction liena and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of euch taxes, asscssments and other charges become past dus or delinquent and
promptiy deliver receipts tkoreior to boneficiary; should the grantor 12il to make paymont of any taxes, assessments, insurance premiums,
liens or other charges payabls by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bensliciary may, at ils option, muke payment thorsot, and the emount so paid, with interest at the rate set forth in the note
secured hereby, togothsr with the obligations described in paragraphs 6 and 7 of this trust deed, shall Be added to and becoms a part of
the debt secured by this trust deed, wwithout waiver of any righta arising from broach of any of the vovenants hereof and for such payments,
with interest as aforesaid, the property hereinbelcre described, as well a3 the grantor, shall be hound to the same extent that they are
bound for thes payment of ths obligation horein described, and all such payments shall be immediately due and payable without notice,
and the nonpaymesit thereol shall, at the option of the beneliciary, rerder all sums secured by this trust deed immediately due and pay-
able and constitute a bresch of this trust desd.

6. To pay all costs, fres and sxponses of this trust including the cost of title search as well zs the other costs and expenses of the
trustes incurred in conneciisn with or in enforcing this obligation and trustes’s and aitorney’s fees actually incurred.

7. To appear in and dofend any sction or proceeding purporting to affect the security rights or powers of beneliciary or frustes;
and in any suit, action or proceeding in which ths bensliciary or trusiee may appesr, including any suit for the foreclosure of this deed
or any suit or action refaied fo this instrument, including but not limited to its validity and/or enlorceability, to pay &ll costs and ex-
penssa, inciuding evidenco of titla and the beneiiciary’s or irustec’s attornsy foes; the amount of attorney lees mentionad in this para-
drash 7 in alt cases shall be fixed by the trial court ant in the event of an appeal lrom any judgment or decree of the trial court, grantor
furiber agcees to pay such sum at the appellate court shall adjudge -sasonable as the beneficiary's or trustee's attorney fees on such appeal.

7¢ is murually agreed that:

3. In the event that any portien or all of the properiy shall be taken under the right of eminent domain or condemnation, bene-

ticiary skail kave the right, if it so elects, to roguire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act pivviies that tho trustee hereurdes must b3 oither an attomey, who i an sclive merber of the Oregee Stata Bag, 2 bark, trust company
ot savings and loan association authorized io do businszs undar tha laws of Oragen or tha United States, & titie insurance company agthorized fo insure title lo real
property of this giste, Jis ubsidlaroes, affillatas, agents of brapchas, the United Siates or any agonty thistegt, ot an csctow agent Hicensed under QRS EI8 SIS 0 §95.385.
“WARNING: 12 USC 1701i-3 re julstas and may prohibit exerclsa of this optfan.

**The publisher suggests g siea an agracment gddress the losua of obtelning bensticiary's conssnt in compizte detll.
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whish ara In excess of the amount roquired €6:pay slf ragsonabile coste, expensss and atiotney’s fess newveasarily paid or incurred by drantor
in stck procsndings, shall be p=id to beneticiary and applied:by it lirst upon any reasonable costa and expenses and attorney's fees, both
in the trial and apsellate courts, necossarily paid oe incurrad by benaliciary in such proceedings, and the balance spplied upon the indsbted-
ness secured Asreby; and grantor agrees, st ifs.>wn e3pense, to fake such actiong and exscuts such instruments as shall be necessary
in cbtaining such compensation, promptly upon bensticiary's request. .

9. A# any time and irom time to time upon writton recwcat of beneficiary, payment of its fzes zod preseatation of shis deed and
5o vote lor endorsement (in cass of full raconveyauces, for cancellation), withcut affecting the lability of any person for the papment of
the :rdebtedness, trusteo may (u) vonsent fo the making ot sny map or plat of the properiy; (h) join in franting eny esrement or croat-
ing any restriction thercon; (c) join in any subordinatior: or other agroement aifacting this deed or ks ten or charge thereol; (d)
reconvey, without warranty, all or any part of the proporty. The drantee in any reconvayance may Beo described as the *person or persons
legally entitled thereto,” and the racitals therein of any matters or tacts shall be conclusive proof cof the truthfulness thereof. Trustee's
Iees for any of the services mentioned in this paragrapk shail ba not less than $5.

10. Upon any default by jrantor hereunder, beneliciary may at eny time without notice, either in person, by agent or by a receiver
to b appointad by a court, and without regard to the adequacy of any sacurity for the indebtedneas fiereby secured, enter upon and take
possasgion of the property or any part thereof, in its own name sue or o<Fenwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and sxpenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such ordar as beneficiary may determine.

1. The entering upon and taking possession of the property, the ccllection of such rents, issues and profits, or the proceeds of tire
and other insuranca policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
afor 2said, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hareby or in grantor’s performance of any agreement hereunder, tims
being of thke wssence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and pavable, In such an even: the beneficiary may elect to proceed to foreclase this trust deed in equity as @ mortdage or direct the
frusiee to forecloso this trust deed by advertisernent and sala, cr may direct the trusiee fc pursue any other right or remedy, either at
law or in squity, which the banseficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficicry or the trustee shall execute and cause fo be recorded a 1ritten notice of dafauit and election to sell the property to satisfy the obliga-
sion secured hereby whereupon th: trustee shalf fix the time and place of sale, give notice thereof as then required by law and proceed
0 forecioss this trust deed in the manner provided in ORS 86.735 to86.795.

33. Alfter the rrustec has commenced loreclosure by advertisement and sale, zand at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the deiault or defsuits. I the default
corniats of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entira amount due at the
cims of the cure other than such portion us wauld not then be due had no default occurred. Any other delault that is capadle of being
cured ray be cured by terdering the performance required under tho oblifation ar trust deed. In any case, in addition to curing the de-
fauit or defaults, the person cilocting the cure shall pay to the bensliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deec togather with trustee’s and attorney's fces not exceeding the amounts provided by law.

14. Otkerwise, the sale shall be held on the date and at the tims and place designated in ths notice of sale or the time to which
the sale may be postponed as provided by law. Ths trustee may sell the property sither in one parcal or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law convaying the property so sold, but without any covenant or warfanty, express or implied. The recitals in the
desd of any matters of fact skal! be conclusive proof of tho truthfulness thereof. Any person, excluding the irustee, but including the
grantor and beneficiary, may prirchase at the sale.

15. When trustoe sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
perses of sale, including the componsation of the trustee and a reasonable charge by trustee’s attornoy, (2) to the obligation secured by
¢he trust deed, (3) to all persons having recorded lians subsequent to the interest of the frustee in the trust deed as their interests may
appear in th> order of theit priority and (4) the surplus, it any, to the grantor or to sny successor in interest entitied to such surplus.

16. Beneliciary may from time to time sppnint & sUCCOsSOr ©f successors to any trustee named herein or to any successos trustee
aprointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conierred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall be
mada by written insfrument exscuted by bensticiery, which, when recorded in the moridage records of the county or counties in which the
property is situated, shall be conclusive procf of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mads a public record as provided by law. Trustee
is not cbligated fo notify any party hereto of pending sale under any other deed of truat or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party uniess such action cr proceeding is brought by trustee,

“The grantor coverants und agrees {o and with the beneficiary and the beaeficiary’s successor in inferest that the grantoc is lawfully
seized in fee simpls of tha real property and has a valid, unencumbsred title thersto, excopt as may be set forth in an addendum or exhibit
attached hereto, and that the drantor will warrant and forever defznd the same against all persons whomsoaver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
trect or loan agreement ketween them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

tho coverage purchased by beneficiary may not pay any claim made by or against grantcr. Grantor may later cancel
the caverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be acdded to grantor's contract or
loar: balence. If it is so added, the interest rate on the underiying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverade lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may Be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the foan represented by the above described note and this trusi deed are:

(a)* primarily for grantor's personal, family or household purposos (see Important Notice below),

(b) ior an organization, or (even it grantor is a natural person) are for business or commercial purposes.

nis deed applies to, inures fo the benetit of and binds all partiss hereto, their heirs, leguatees, devisees, administrators, executors,

personal rapresentatives, successors and assigns, The term hensficiary skall mean the holder and owrer, including pledgee, of the contruct
sesured hersby, wherher or no! ramed as a beneticiary horein.

In construing this trust daed, it is urndersteod that the grantor, trustee and/or bereficiary may eack be more than one person; that
if the context so requires, tho singular shall be spkeri fo mean and include the plural, and that generally all grammatical changes shall be
made, ajsumed and implied to meke the provisions hereof apply equally to corporations and to individuals.

IN WITINESS WHEREOF, the grantor has executed this instrument the day and year first above written.
+ IMPORTANT NOTICE: Dslete, by lining out, whichaver warranty {s) or (b i3 NOKTH WST CONSTRUQTIO N
not applicabie; if warranty {a) is applicable and ike beneficiary is a craditor  ° Y ARt
as such word it dafined in the Truth-in-landing Act and Regulation Z, the A&
henaficicry FAUST comply with the Act and Regulation by king raguirod
disclosures; for this purpose use Stovens-Ness form No. 1319, or equivelent.
if complianeo with the Ac? Is not required, disregard this notice,

STATE OF OREGON, County of
This instrument was acknowledged before me on

e 215 Tt TR,
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D%BAR%‘ gFGKWGﬁAM
COMMLIS! %3.%2

mISSION EXPIRES DEC. 18, S O )
SR SSER !
Notary Public for Oreﬁga%f/My comumission expires
N REQUEST FOR FULL RECONVEYANCE {To ba uscd only when obligctions have been paid.)
STATE OF OREGON: COUNTY COF KLAMATH :  ss,

Fifed for record at request of ¥First Amarican Title the 3lst day
of Necemhex AD,LI9_98 a 1319 o'clock P. M.. and duly recorded in Vol. ___ M98 .
of ____Mortgages onPage 48050 .

Bernetha G.ketsch, County Clerk
£
1

FEE $15.00 By___ﬁgg‘ém aa




