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RUSSBLL C. CARTER and MARK ‘W. WILLRETT

Grantoxr
MBK, A 2ARTNERSHIP
5761 GLENRIDGE WAY
KLAMATH FALLS, OR 87603
Beneficiary
E =====:=======:S==== == =
After r
AMERITITLR
222 5. €TH STREET
KLAMATH FALLS, OR 97601
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TRUST DEBED

THIS TRUST DEED, made on DECEMBER 29, 1998, between
RUSSELL C. CARTER, AS TO AN UNDIVIDED 33.75% INTEREST AND MARK W. WILLRETT, AS TO
AN UNDIVIDED 66.25% INTERBST, AS TENANTS IN COMMON s as Grantor,
AMERITITLE . as Trustee, and
MBX, A PARTNERSHIP CONSISTING OF MELVIN L. STEWART, MARY LOU STEWART AND KEMNETH
L. TUITLE, TRUSTER OF THE XENNETE L. TUTTLE, M.D., P.C., EMPLOYEE PENSTON AND PROFIT
SHARING PLAN AND TRUST AGREBMENT, as Beneficiary,

. WITNESSKTH: :
Grantor ixrrevocably grants, bargains, sells and conveys to trustee in trust, with
powar of sale, the Property in  KLAMATH County, Oregon, descriked as:

Parcel 2 of Land Part
iand Partition 9-30°
1/2 of Section 14. To
¥eridian, Klamath co

together with ail and singluar the tenements, hereditamenis and appurtenances and all other rights thereunto Dbelonging or in anywise
1ow 3{ hereafier appertaining, and the rents, 1ssues and profits thereof and =il fixtures now or hereafter attached to or uséd in connection
with the .

FOR E%,RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

* TY FIVE THOUSAND** Dollars, with interest thereon .
according to the tenns ot;;‘fmnussory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
tinal pa(glmem of principal interest Rereof, if not sooner paid, to bé due and payable January 01 2004 .

The date of maturity of the debt secured by this instrument is the daie, stated above, on ‘Wwhich the final installment of said note
becomes due znd payable. In the event the within described pr?pert » Or any part thereof, or any interest therein is sold, agreed to be
sold, coanveyed, assigned, or_ alienated b the grantor without first ving obtained the written consent or approvai of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shail become immediately due and payable.

To protect the security of thi trust dee}, grantor agrees; . .

1. To protect, preserve and mainlain said property in good condition and repair; mot to remove or demolish any building or im-
provement ther:2on; not to commit or Pe y waste of said prg?erty.

2. To complete or restore promptly in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, . . . )

3. To comply with ali laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
So requests, ¢ Join in executing such financing statements pursuan: to the Uniform Commercial Code as the beneficiary mix Tequire
and to_ pay for filing same in the roper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be desirable by the bencﬁcmxiy. .

4. To provide and continuously maistain insurance or. the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time uire, in an amount not less than the full insurable value,
WIen in companies acceptable to the beneﬁcia.tgy;, with loss payable to the fatter: all policies of insurance shali be delivered to the
beneficiary as soor as insured: if grantor shall faii for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior 10 the expiration of any policy of insurance now or hereafter placed on said buildin s, the
beneficiary may Procure same at grantor's expense. The amount collacted under any fire or other insurance policy may be ?pp ied by
beneficiary upon any indebtedness secured hereby and in such order as benefici may determine, or at option of bene iciary the
entire amount so collected, or an part thereof, inay be released to grantor. Such application or release shall not cure or waive any
default or notice of default h:*rmm%r or invalidate any act done pursuant to such notice.

3. To keep said premises free from construction lisns and fo pay all taxes, assessmenis and other charges that may be levied or
assessed 1 Or against szid prcf)peny before any part of such taxes, assessments and other charges become past due or delinquent and
promptly ‘?gliver receipts therefor fo bencficiary; should the grantor fail to make payment of any taxes, .assessments, insurance
premuums. liens or other charges payable Dy grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment therof, and the amount so paid, with interest at the rate set forth
in the note sccured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
2 part of the debt secured by this trust deed, "without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interes{ as aforesaid, the tgmperty hereinbefore described; as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such pa ts shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. .

6. To pay all costs, fees and expenises of this tust deed including the cost of title search as well as the other costs and expenses of
&hg zq;_xstee ux:um:g;g goxgmecnon with or in enforcing this obligation and trustee's and ﬁ;%mey's fees acrcéatl)g lxtgcurred. 4

- To appear in efend any action or proceedi ing to affect & urity rights or powers o eficiary or trustee; an
inany siif, action or pmceedx{xg in wl:ig. the béggrp > appesr, %cludmg an%?suit for the fomcafgsme of this deed,
o pay ail cosis und expenscs, r.nci_udiﬁ ! ttorney’s fees; the amount of attorney's
fees mentioned in this paragraph 7 in i i ent of an appeal from an Jjudgement “or
decress of the trial coun, grantor further | adjudge reasonable as the beneficiary's
or trusiee’s atiomey's fees og such appeal.

1t is mutually that:

8. In the evenr | at any pertion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, it it so elects, 10 require that all or any portion of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
Jtate Bar, a bank, trust compeny, or savings and loan association authorized to do business under the laws of Oregon or the United
States, atitle insurance compeny autho, io msure title to real property of this siate, its subsidiaries, affiliates, agents or branches,
the United States or any sgency ereof, or an escrow agent licensed under ORS 696.505 to 696.585. :




8 aecessarily paid or incurred ! granto
2sonable costs and - expenses an attomey
y paid or ing y:in such proceedings,  and the balance applied “E;’ﬁ‘ the
3 carits expens ‘lake suca actions and execute such instruments as s,
+ prompdy upon beneficiary's request, 2
i of beneficiary, ‘payment of its fees - and
reconveyances, for cancellation),  without affecting the liability Ot any person for the payment of ..
1 S, trustee may’ (a); € the making of any map or plat of said property; (b)" join in granting ang easement or
creating any restriction thereon; Sl: y subordination or other agreement affecting this déed or the lien or ¢ arge thereof;
(d) :eccnwirl. without warranty, zll of any ; rcfgpeny. The grantee in an{ reconveyance may be described as the "person or
rsons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive preof of the truthfulness thereof,
rustee's fees for an¥ of the services mentioned in this paragraph shall be not less than $5. .

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in %erson, by agent or by a receiver
to be sppointed bly a court, and without regard to the adequacy of any security for the indebtedress ereby secured, enteér upon and
take possession of said p:ggeny or any part thereof, in itS own name sge or otherwise collect the rents, issues and profits,
incl ing tnose pastdue and unpaid. and agply the same, less costs and expenses of operation and collection, including reasonable
m(Gmﬁ}E‘S iees upon any indebtedness secured ereby, and in such order as benefici may determine.

11. The entering upcz and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or darage of the dpropeny, and the application or release thereof
as aforesaid. sha!l not cure or waive any default Or notice of defa:lt hereunder or invalidaie any act done pursuant to such notice.

12. Upon default by !ﬁrantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such g:ymet_n and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the neficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this irust deed by advertisement and sale, or may direct the trustee to Fursue angl other right or remedy,
either at law or in equity, which the beneficiary may have, In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described re property (o satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an preceed to foreclose this trust deed in the manner Xrovided_in ORS 86.735 to 86.795. .

13. After the trustee has commesced foreclosure by .advertisement and sale, and at any ume prior to 5 days before the date the
trustee conducts the sale. the grantor or any other person so privileged 13; ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the defaglt may be cured by paying the entire amount due at the
tune of the cure other such portion as would not then be due had no default occurred. Any othér défault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the 0 effecting the cure shalf pay to the beneficiary all costs and expenses actually incurred in enforcing the
cbligation of the trust deem%ther with trustee‘s and aitorney's fees not exceeding the amountis provided by law, . .

14 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be posiponed as provided by law. The trustee may sel! said property either in one parcel or in se arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, gyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveg‘;lnz the prolpegty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale, .

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the co;ﬁpemauon of the trustee and a reasonable chartie by trustee's atforney, (2) to the obligation
secured by the trust deed, (3) to persons having recorded liens subseciuent .to_the the interest of the trustee in the trust deed as
thegr} e:jnteresmh mayI appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to lime appoint a successor or successors to any trustee named herein or to anf/ successor trustee
apPomted hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vesied with all
litle, powers znd duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shatl
be made by written nstrumen: executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive lpm::sf of proper appointment of the successor trustee. - i

17. Trustee accepts this trus: when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
ot obligazed 10 notify any geany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bereficiary or trustee shail be a party unless such action or. proceeding is brought by trustee, L )

The grantor vovenants and La‘f;rees 10 and with the beneficiary and the beneficiary ‘s successor in interest that the grantor is lawfully
seized n fe2 simple of the re property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
lefend the sane aéainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement hetween them, benel iciary may purchase insurance af rantor's expense fo protect beneficiary's interest. This
lnsurance may, but need not, also protect grantor's interest, If the collateral becomes damaged, the coverage (ﬁgrchaged by
beneficiary may not pay any claim made by or against gramtor. Grantor may later cancel the coverage by providing evidence

grantor has obtained property coverage elsewhere, Grantor is resgonsib e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to tor's contract or loan balance, If it is so added, the interest rate on the uader-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage ben iciary purchascs may be considerably more expensive than
insurance grantor might otherwise obtain alone and ma not satisfy any need for preperty damage coverage or any mandatory
Eability insursnce requirements imposed by applicable law. . .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

{a) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

is deed applies to, inures to the benefit of and binds all parties hereto, their beirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the ho der and owner, including pledgee, of the
contract secured hereby, whether or not named as & beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or martgagee may be more than one person; that if the context so
requires, the singular shail be taken 1o mean and include sthe plural .and that generally_ail grammatical changes shall be made, assemed

B! !w to make the provisions hereof apﬁlg;equaiiy t0 corporations and to ipdivik

IN WITNESS WHEREOF, said grantor has heretinto set his hand the gay gnd

by benefic
e, o

resentation of this deed and the

STATE CF ;, County of

This instriment was acknowledged before me on . ;’&/&9 / ?5’ ,
By RUSSELL C. CARTER and MABX W. WILLRETT [ F7 7 o) 2

My Commission Expires j//ffﬂ/??

27,5,




The uadersigned i3 the legal owner and hnlderof all mdebtedness gecured: by the ;o amg trust deed All sums secured by the trust.
deed havc been f-ai!y paid and satisfied. You hereby are directed, ‘on payment to you of any sums owing to yeu under the terms of the
or pursuant to statute,  to cancel all evideénces of indebtedness secured by the trust. deed (which are delivered to you herewith
ﬁetk:r with the trust deed) and to reconvey, without warranty, to the part.xes desxgnaled by the terms of the trust deed the estate now
d by you under the same, ' Mail monveyance and docaments to: ' ‘

DATED: ;19 .

- Donot!osem'destroy this Trust Deed OR THE NOTE which it secures.
: Bo(hmnsthe vemizothetmsieefarcameuanonbefore :
rwanveymwxﬂbemaﬂc.’

STATE OF OREGON: COUNTY OF KLAMATH : 5.

Filed for record at request of i Amexititle A the 4th day :
-of Innuary AD.,19.99 at 11:34 o'ciock A M.; and daly recorded in Vol. _ M99

Of__.__.__mngag_as onPage___9
Lind"ZS, th, Co Clerlr

FEE  sno.o0




