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 THIS DEED OF TRUST.(‘Sectriy fusirument”) s made.on . PECEMBER 29, 1998
JOsE £ Wmmmzmmmmmmmm (g :

('Bmwex')'memu o WKLLIPM LSISEMORE

THE UNITED STATES OF AMERICA . . . .  andwhose

which is organized and existing under the laws of

addressis: . 540 MAIN STREET; KLAMATH FALLS, OR . 97601 - . .. . .0 :
i : ’ T - 7" ("Lender"). Borrower owes Lender the principal sum of

THIRTY TWO THOUSAND FIVE HUNDREDL AND No/100° " . .
L o BRI o ' Doliars (U.5. § 32,500.00° ),
This. debt is evidenced by Borrower's note. dated the same date as this Security Instrument ("Note"), which. provides for
monthly payments, with the full debt, if not paid earlier, due and. payable. on. FEBRUARY 1, 2014 s .
This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with-interest, and all renewals,
exiensions and modifications. of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (cy the performance of Borrewer’s covenants and agresments under this Security
Instrument and the Note; and {d). the repayment of apy futre advances,. with interest thercon, made to Borrower by Lender
pussuant to the paragraph below ("Future Advances”). o '

- FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's aption prior 10 full reconveyance of the propesty by
Trustee to Barrower, wmay. maks. Fulure: Advances (o Bomower. Such Future.Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced hy. promissory notes siating that said notes are secured hereby. For this purpose, Borrowe
irrevocably grants and conveys to Trustee, in (ust, with power of sale, the following described propesty located in :

LOT 12 AND 13, PONDEROSA. PARK, ACCORDING.TO THE.OFFICIAL PLAT THEREOF ON FILE.

... IN.THE OFPICE.OF. THE COUNTY.CLERK OF KLAMATH COUNTY, OREGON .. -

; B £ ¥ 1io

whichhasmeaddxmo{?iﬂ?@ CERISTIN’A 5T, CHH‘OQUIN T S T N . [Streer, Ciry],
Orogon - oo AE624ariwe- oot i s o (Zip Code] ("Property Address"); SRR

TOGETHER WITH all the improvements now or hereafter erected ‘on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All repiacerents and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” ’ '

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to grant and
convey the Properiy and that the Property is unencumiered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property against all clairns and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covznanis for national use and non-uniform covenanis with limited
variations by jurisdiction to coastimiz a ueiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noiz and any prepayment and lzte charges due under the Nate.

" Funds for Taxes and Insurance. Subject to applicable law or to a writien weiver by Leader, Borrower shall pay 1o Lender

on the day monthly payments are due under the Note, uatil the Note is paid.in full, a sum ("Fands) equal to one-twelfth of: (2)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments ar ground rents oa the Property, if any; (¢) yearly hazard or property insurance premiums; (d). yearly flood insurance
prczaiums, if sny; (e) yearly | insurance premiums, if any; and (f). any sums payable by Borrower to Lender, in accordance

with' the prov ‘paragraph 8, n licu of the payment of morigage insurance premiums. These items are called "Escrow items."

Leador may, at sny time, coflect and hold Funds in an amount not to sxcsed the maximum amount a leader for a federally related
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Escrow Iiems, unlsss Lender pays Barmrower interest on the Fui ble law permits Lender 1o C .
However, Lender may require Borrower o pay a one-iime charge for an indspendent real estaie tax reporting service used by
Lender in c tion with this losh, unless applicable law provides otherwise. Uniless .an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, thel interest shall be paid on the Funds. Lender shail give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in sccordance ‘with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shatl pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
paymens, at Lénder's sole discretion. : ) ) ' Cre ‘ e '

Upen payment in full of all sams sécured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lander. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

1 Property, shall apply any Funds held by Lender at the time of acquisition’ or salé as'a credit against the sums ‘secured by this
¥ Security Instrument.

- 3. Application of Payments, Unless applicable law provides otherwise,-all payments received by Lender under paragraphs 1
and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which inay attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly famish to Lender all notices of amounis t0 be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bonower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a anner accepishle to Lender; (b) contests in good faith the lien by,
1 or defends against enforcement of the lien in, legal pr ings which in the Lender’s opinion operate to prevent the enforcement
s of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security

‘ Instrument, If Lendes delermines that any part of the Property is subject to a lien which may attain priority over this Security
Instrumest, Leader may give Rorrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. - .- g , S G

5, Hazard or Property Insurance, Bomrower shall keep the improvemenis. now existing or-hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, incivding flouds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights.in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be accepizble fo Lender and -shall include a standard mortgage clause. Lender shall
have the right to hold the policies-and renewals. If Lender requires, Borrower shell promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. )

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration ¢z repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Iustrumeat, whether or not then due. ‘The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition. :

&. Occupancy, Preservatioa, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contrel. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propesty or
otherwis: materialiy impair the lien created by tais Security Instrument or Lender’s security interest. Borrower may cure such a
default end reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good feith determination. precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bosrower shall also be in default if Borrower, during the
Inan application process, gave materially false or inascuraie information or statements to Lender {or failed to provide Lender with

i any material information) in connection with e loan cvidenced by the Notg, ircluding, but not limited to, representations
oy conceming Borrower’s cccupancy of the Property 8s a principal residence. If this Security Instrement is on a leasehold, Borrower
LY shall cornply with all the provisions of the lease. If Borrower acquires fee title to the Property, the igasehold and the fee title shall
B not mesge unless Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower fails to-perform the covenants and agreements contained in
this Security Instrument, or there’is & legal proczeding that may significantly affect Lender’s rights in the Property (such as a
pinceeding in baikmpicy,; probats, for'condemnation or forfeiture or enforce laws orregulations), then Lender may do and pay
for whaiever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sams secured by 3 lien which hes priofity over this Security Instrument, appearing in court, paying reasonable

hsvé' fig and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
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L Tu. Hazard

ot be m with interest, upon notice. from Lender to Borrower requesting paym
praiice ' Warning. vou, (the "Borrower™) provide us, (the “Lender”) with evidence of insurance

coversge as required by our contract or:loan agreement, Lender may purchase insurance 2t Borrower's expense (¢ protect the
Lendes’ss interest. This insurance may, but need not, also protect the Borrower's interest. - If the collateral becomes damaged, the
caverags the Lender purchased may. not pay any claim Borrower makes or anyclaim made agains the Borrower. Borrower may -
tater cancel this coverage by providing evidence that Borrower has obtained property coveragé elsewhere. ~ .
“The Borrower is responsibie for cost of any insurance purchased by 1 ender. “The cost of this insurance may be added to yocur
contract or loan balance. If the cost is added to the contract or loan:balance, the interest rate on-the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed o provide proof of coverage. , . »

‘The coverage Lender purchases may be considerably more ex ive than insurance the Borrower can obtain on Borrower’s
own and ﬁ not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by

8. Mortgage Insgrance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay’ the premiums sequired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurence coverage required by Lender lapses or ceases to be'in- effect, Borrower shall pay the premiums required 10

bain coverage substantially equivalent 1o the mongaﬁz insurence previously in effect, at a cost substantially equivalent to the cost
10 Borrower of the mortgage insurance previously in effect, from an allernaic mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the vearly mortgage insurancé premium being poid by Borrower when the insurance coverags lapsed or ceased to be in effect.
Lender will accept, us¢ and retain these payments as aloss reservein lieu of ‘mortgage insurance. Loss reserve paymenis may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender

requires) provided by an nsurer approved by Leader again becomes avaiiable and is obtained. Borrower shall pay the premiums

required to maintain mortgage insurance in effect. or to provids a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

. Inspection. Lender or iis ageat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time-of “x-prior to an inspection specifying réasonable canse for the inspection.’ : :

1). Condemnation. The proceeds :of any award oz claim for damages; direct or- consequential, in.connection with any
mmmion or other tzking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shail

Ir: the event of a intal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately. before the taking is equal to"or greater than the amount of the sums secured by this Security
Instrument immediately before ‘the taking, unless  Borrower and Lender otherwise agree in writing; the sums secured by ‘this
Security Instrument shall be reduced by the amount of the procesds multiptied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markst value of the Property immediately before the taking,
Any belance shall be paid to'Borrower. In the event of a partial taking of the Property in ‘which the fair market vaiue of the
Property immediately before the taking is less than fhe amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secursd by ihis Security Instrument whether or not the sums are then due.

if the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or setile a claim for damages; Borrower fails w respond 1o Lender within 30-days after the date the notice is given, Lender is
authorizad to collect and apply the proceeds; at its option, either o restoration or repair of the Property ot to the sums secured by
this Sezurity Instrament, whether or not then due.” - SRR : 3 g

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpon!
the due date of the monthly payments referred £o in paragraphs 1 and 2 or change the amount of such payments. : :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for paymen: or modification of
amortization of the surns secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall not
cperate to release the lability of the original Borrower or Borrower’s successors: in interest. Lender shalt not be required to
commence proceedings against any successot in interest or refuse t0-extend time for payment or otherwise modify amortization of
the sums secured by this Security: Iestrument by reason of any demand made by the original Borrower or Borrower’s Successors in
interes ted;my forbearance by Lender in exercising any right or semedy shall not be a waiver of or preciude the exercise of any right
or remedy. ‘ « . :

12. Successors and Assigns' Bound; Joint and Several Libility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succsssors and ‘assigns of Lender end Borrower, subject.to the -provisions of

h 17. Borrower's coveaants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instroment but does not execute the Note: {g) is co-signing this Security Instrument only to moitgage, grant and convey that
Borrowe:'s interest in the Property under the terms of this Security Instrument (b) is not persorally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thst Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Insirument or the Note without that Borrower’s consent.

13. Loar Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan
excead the permitted timits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permided limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chocse to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a re fund reduces principal, the reduction will be treated asa partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 0 Borrower provided for in this Security Instrumeat shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or-any
ciher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail to Lender's address
stated herein or any other sddress Leader designates by notice to Borrower. Any notice provided for in this Security Instrument
shall se deamed to have been given to Borrower or Lender when given as provided in this paragraph. :

15. Governing ‘Law; Severability, This Security Instrument ‘shall be govemed-by federal law and the law of the
jurisdiction in which the Property is located. in the cvent that any provision or clause of this Security Instrument oF the Note
onnilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cilI:ct without the conflicting provision. To this end the provisions of ‘this Security Tnstrument and the Note are declared 0 be

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17 Transfer of the Property or a Beneficia! Interest in Borrower. If all 'or-any part of the Property or any interest in ivis
sold or transferred (or if a beneficial interest-in’ Borrower is sold-or. transferred ‘and Borrower is not a-natural person) - without
ender’s price written 'consent, Lender mey, option, require ‘immediaie payment in full of all sums:secured by this Security

3 ',,;'Vu-/:i':""'i»m’ 5
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sich Borrower must pay ail sums secured b is Sec
of m:spenod ‘ngy invoke g’ny remedxes permi

+ without further notice or demand on Borrower. N . ‘ L
Reinstate. If Borrower meets in conditiors, Borrower shall have the right to have enforcement
discontinged at any time prior to the earlicr of: (a) 5 days (or suck other period as applicable law may
Propetty pursuant (o any power of sale contained in this Security Instrument, or )
ity Instrament Those' conditions are‘that Botrower: (a) pays- Lender:all sums which then
the Note as'if no acceleration: had ‘occurred; (b) .cures any gefanlt of any other
incinred: in enforcing this Security Instrument, including, bit-not Limited 1o,
y : i nay nablv tequire 10 -assure that the lien of this-Security
Instrument. Lender's rights in the Property and Borrowet's obligation to pay-the sums secured by this Security Instrument shall
contimre uachanged. Upon reinstatement by Borrower, this Security Instument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

19. Sale of Note; Change of Loan ‘Servicer. The Note or a partial interest'in the Note (together with this Security
Instrument) may be sold one or MoK tmes without prior notice to BOrrower. A‘sale may result in a change in the entity (known as
the "Loan Servicer™) that collects monthly payments due under the Note and: this' Seciirity Instrument. There also may be one or
mote chan ges of the Loan Servicer unrelated f0 a sale of the Note. 1f there is‘a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address © which payments should be made. The notice will also contain any other information
requirsd by applicable law. s : s ST :

20.: Haxardous Sebstances. Borrower shatl not cause or permit the presence, usc, disposal, storage, or releass of -any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmenital Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of smail quantities of Hazardoss Substances that are generally recognized to be appropriate to normal residential uses and
to mainteniznce of the Property. ‘ ‘

Borrower shait prompily give Lender written notice of any investigation,: claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
whichi Berrower has actual knowiedge. if Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take alt

<ary remedial actions in accordance with Environmental Law. S )

‘As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, - kerosene, ‘other flammable of foxic petroleum - prodects, texic
pestivides and herbicides, volatite solvents, materisls containing asbestos of formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where ihe Property is located that relate 10
healm,ssfaymmvimnmmimmtion. ’ SELR i

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree 88 follows:

11, Acceleration; Remedies. Lender ghall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrowent (but not prior %o acceleration under paragraph 17 unless applicabie
tave provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defzult; () a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
care the default on cr before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrament and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate paymest i fall of all sums secured by this Security Iustrument withont further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall execate or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the

max:i::' dpracribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
req

by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by pubiic announcement at the time ang
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trastee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) t0 all expenses of the sale, including, but not
imited to, reasonable Trusiee's and attorneys’® fees; (b) to all sums secured by this Security Instrument; and (c) ary excess

23, Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shall request Trustee {0 reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trastec. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
mﬂalmasmmmwwmmummymrdaﬁonwm;* ‘

23. Substitute Trustee. Lender may, from time to fime, remove Trustee and appoint a successor frustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed to all the title, power and duties
confumduponTmsteehmmdbyappﬁcablclaw; o S

14. Attorneys’ Fees. As used in this Security Instument and in the Note, "attorneys” fees” shall include any atiorneys’ fees
awardad by 2n appeliate court. : s R o ‘ :

25, Riders to this Security Instrument. If one or more fiders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall’'be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the’ rider(s) were a part of this Security Instrument. T
{Check pplicable box(es)]

Adjustable Rawe Rider [ Condominium Rider [ 1-4 Family Rider
Graduated Payment Rides = plannied Unis Development Rider L] Biweekly Payment Rider
| Batloon Rider G [_] Rate Improvement Rider [ second Home Rider

VA Rider - : [ Otex(s) [specifyl

“UNDBR OREGON LAW, . m_sx‘.AGPissnsms;;pRoMicszs AND COMMITMENTS MRDE BY US AFTER
THE EPFECTIVE DATE OF THIS ACT. CONCERNING LOANS AND. OTHER CREDIT EXTENSION. WHICH
ARB. NOT FOR PERSONAL ;- FAMILY; .OR HOUSEHOLD: PURPOSES OR. SECURED SOLELY BY THE.
BORROWER 'S RESIOENCE :MUST BE:IN WRITING, EXPRESS CONSIDERATION ‘AND.BE SIGNED - . -

BY US' TO! BB /ENFO i




(Seal)

-Borrower

(Seal)

-Borrower

_{Seal)

-Borrower

STATE OF OREGON, Klamath o ) Connty 88t
Onihis 29th dayof ~December 1998 = , personally appeared the above named

Jose F. Balderas and @rpsMEXMKr@#Zdurss Crystal H. Balderas and acknowledged
the foregoing instument tobe ¢ heir voluntary act and deed.

My Commission Expires: 12.20-02 Before me:

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Fiked for record at request of - Amerltitle ~ the 4th
of January AD,I9 L _at o 311:34  o’clock - . A. M., and duly recorded in Vol. __ M99

of Mortpages . on Page 12

“ . Linda Spith, %unty Clerk
¥

FEE $30.00
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