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Lender #: 700002154 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumnent*) is made on Dacembexr 29, 1958 .- The grantor is
Eric L Ronnander and Angela J Ronnander, as husband and wife &s Tenants by EBantireties

("Borrower”). The trustee is Stephen - J. Smith, BSQ, 1211 8w Sth Avenue, Portland, OR 97204-3795 :

("Trustec"). The beneficiary is PNC Mortgage Corp. of America, an Ohio Corporation

which is crzanized and existing under the laws of Ohic , and whosé
address is 75 North Pairway Drive, Verrnon Eills, IL 60061 :
("Lender"). Borrower owes Lender the principal sum of

Dollars (U.S. $§67.,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on February 1, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions :and modifications of the Note; {(b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, ihe following described property located in Klamath  County, Oregon:
Lot 1,2,.3,4.5,6,18,15,20,21, and 22, Block 3 Town of Midlang, according to the official
plat thareof on file in the office of the County Clerk of Riamath County , Oregon,
togethex with vacated alley adjacent thersto by order of vacation recerded February 6§,
1957 in Volume 289, page 469, Deed Records of Klamath County, Oregon. .
Account ¥o.:  3908-035DA-01400 : R T :

{Strest, City),

which has the address of 34C Hooter, , Midland

Oregon 37634 [Zip Code]  ("Property Address");

OREGON -Single Family-CONVENTIONAL UNTFORM INSTRUMENT N TEem inittals:
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operty, and all easements, app )
idditions shall ‘also’ be'covered by this Security
‘ state hereby conveyed and has the right to grant and
convey tae Property and that the Property is umencumberid, except for encinbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promyptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and asszssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Seciion 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonzble estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, upless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ali surms secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund tn Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless appliczble jaw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to inzerest due; fourth, to principal due; and last, to any ‘ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesen ents, charges, fines and impositions attributable to the Property
which may attain priarity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligaiions in the manner provided in paragraph 2, or if not paid in that manner, Borrower skall pay them on time directly
12 the person owed payment. Borrower shall prongptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Berrower: (a) agrees in
writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrament. If Lender determines that any part of the Property is subject to"a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lisn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, - -

initials: éé
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nents now existing or hereafter erected on the
®, hers A the term “extended coverage” ‘and any other hazards, including -
ler requires insurance. This insurance shall be maintained in the amounts and for the periods
¢.carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
withheld. ¥f Borrowsr fails to maintain coverage described above, Lender may, at Lender's
Lender's rights in the Property in accordance with paragraph 7.

shall be acceptable to Lender and shall include a standard mortgage clause. Lender
Borrower shail promptly give to Lender all receipts of
Borrower shall give prompt notice to the insurance carrier and Lender.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's princiral residence for at least one vear after
the date of occupancy, unless Lender otherwise egrees in writing, which consent shall not be unreasonably withheld, or unless

Borrower, during the loan application process, gave materially false or inaccurate information or Statements to Lender (cr failed
to provide Lender with any rpaterial information) in connestion with the loan evidenced by the Note, including, but rot limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall cormply with all the provisions of the lease. If Borrower acquires fee title to the Property, the

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secuiity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburseinent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

morlgags insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Botrower shall pay to Lender each month 2 sum equal to
cne-twelfib of the yearly INOTIgAge insuTance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss rescrve

) ) : S intials: 7
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may no longer e ¢ option of Lender, v Iz
er requires) provided by.an approved by Lender again becomes availab 5 .
Ted t0 mAnan ruorgage insarance in effect, or to provide aloss reserve, until the requirement for
mdainmathnmwit!xmywﬁmmthﬁmﬁqrmwcrmdLgndcrqrappﬁcab!elaw. .
Inspection. Lender or its apent may meke reasonable entries upon and tions of the Property. Lender shall give
prior 1o an mspection specifying reasonable cause for the inspection.

y award or claim for damages, direct or consequential, in connection with any
condemnation: or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the event of a iotzl taking of the Y, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess g:id tc Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

immediately before the taking, divided by (b) the fair market value of the Property immediately
before the iaking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property in which the fair
market valuz of the Pr immediately before the taking is less than the araount of the sums secured imimediately before the
taking, unless Borrower Lender otherwise agree in writing or unless applicable law o ise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dama&g&s, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released;

ty Instrument by reason of any
. Any forbearance by Lender in exercising any
exercise of any right or remedy. .
12. Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and agreements of this
Secwrity Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
agraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
ﬁnum:nt but does not execute the Note: (a) is co-signing this Security Instrument only to mort age, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (3 agrees that Lender and any other Borrower may adg‘ree to extend, modig/, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
i3. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpase of protecting Lender's interest in the Prggcrty and rights under this Security Instrument, including, but not limited
to, attorneys fees and property inspection fees. The absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 proliibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.
If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges, and that law is finally
interpreted so that the in ected or to be collected in connection with the loan exceed the permitted
imi the permiited limit; and

er the Note or by making a direct p 2
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this

i strument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Pr is located, In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be
givbczé\ cffectb‘lvithout the conflicting provision. To this end ihe provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pro, or a Beneficial Interest in Berrewer. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficia! interest in Borrower is sold or transferred and Borrower is not a natural person) without
Leuder's prior written consent, Lender may, at its cption, require immediate payment in full of ‘all sums secured by this
Security Instrument. However, this option shall not be exercised y Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails v;;:’tgay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wi out further notice or demand on Borrower.

Initiats:
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digions, -Borrawer shall have the ‘righ have

> eorlier of: (a) 5 days (or suck other period as .-
pursusnt to-any power of sale contained in - this
ent. Those conditions are that Borrows

cures. amy \4
inciuding, but not limited to

. ! fees; and {(d) takes such action as Lender m
that the lien of this Secunity gfhts in the Property and Borrower's obli pay the sums secured by
this 'Security Instrumen: shall continue anged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loza Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in
the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instruznent.
There aiso may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

rvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

Neither Borrower nor Lender may commerce, join, or be joined to any judicial action (as either an individual iitigant or
Gt the member of a class) that alleges that the other party has breached any provision of, or any duty owed by reason of, this
T Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the

requirements of Section 14) of such alleged breach and afforded the other p; hereto a reasonable period after the giving of

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law., The preceding two sentences shall nozte?ply to the presence, use, or
the to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action b any
governmertal or regu&ory agency or private party involving the Property and any Hazardous Substance or Environmen?aly Law
of which Borrower fas ; knowledge. If Borrower learns, or is notified by any governmental or regulatory authori?-.?r, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this § h 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and g following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
rhii: para; e:xli)h 20, “Environmental Law® means federal laws and laws of the Jjurisdiction where the Property is located that
refate to ke

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the defanit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right te
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the nofice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by xpflicable iaw, Lender shall be
entitled to collect ali expenses incu in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title ev ence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Pngmrty is located. Lender or Trustee shall give notice of sale in the
manaer prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law., Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shzll deliver to the purchaser Trustee's deed conveying the Pr‘?erty without any covenant or warragty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall appl;‘ the proveeds of the sule in the following order: (a) to all exgg:nses of the sale, including, but
rot limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums sceured by thls Security Instrument; and (c) any
excess to the person or persons legaily eatitled to'it,

21. Reconveyance. U payment of all sums secured by this Security Instrument, Lender shail request Trustee to
reconvey the Property and 1 surrender this Security Instrument and all notes evidencing debt secured by this Security
Insgrument to Trustee. Trustee shail reconvey the Pr. without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shail pay any recordation costs.

23. Substitute Trustee. Lender may,. from time to time, remove Trustee and appoint a successor trustes to any Trustee
appointed bereunder. Without convevance of the Property, the successor trustee shail succeed to all the title, power and duties
conferred upor: Trustee herein and by applicablz law. :

b : tnitials;
OR300015 paryy 700002194 Rk PageSote



‘Atterneys
ﬁmmﬁdhym

sppeliate ¢
25. Riders to this seeerity instmment. If one or more nd::rs are exccuted by Bonewcr and recorded togctha with this
Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and.- supplement

the covenants end agreements of this Secunty Instrument ag

{Check applicable box(es)]
Adjustable Rate Rider
Graduated Paymcn: Rider

[ Condominium Rider
Planned Unit Development Rider
Rate Improvement Rider

L] Other(s) fspecity]

¢ if the rider(s) were a part of this Security Instrument,

[ 14 Family Rider
Biweekly Payment Rider
Second Home Rider

BY SIGNING BELOW, Borrawer accepts end agroes to the terms and covenants contained in this Security Insirument and

in aay rider(s) executed by Borrower and recorded with it,

Winesses:

Eric L Ronnander

(Seal)

-Borrower

Ounacls 3 'Q'DWMDLQ/\

(Seal)

Angdla J Ronnander -Borrower

(Seal)

STATE OF OREGON, ‘Klamath
Onthis 29th day of Decemeer

Bric L. Ronnander and Angela J. Ronnander
the foregoing instrument to be  * their

My Comxm.sxon Exrm 12—-20—02

ORA00016 3510)

"~ STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for recond at request of ‘Lmerititle

-Borrower .. .

County ss:
» personally appeared the above named

1998

and acknowledged
voluntary act and deed.

Notary Publié for Oregon

Page b of §

the 4th

AD, 1999 - at

11:35

o ‘clock. A+ M., and duly recorded in Vol.

of January

onPage 24

of ______ Mortgezes

FEE  $35.00

Linda gmith, Coynty Clerk
By




