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.. DEED OF TRUST

'I‘HIS DEED QF '!'R.US‘I’ ( Seamty Instmment') is made on -
MICHAE D ICENBICE and MARILYM D IC::NBICE

(Bormwctj Tbcmmee:s Amerﬂ’}ﬂe s e T
AreriTitle - e e
222 South. Sixth. St-. K]amath Fa? 15, OR 97601 o
('Tmme”).mbmﬁcmyls H*zgh]and Commumty Federa] Credit Umon

Decenber 28, 1999 .. The grantor s

. which :sca-ganmdmdcxmm m:dczmela,ws of, the Umted States of Amemca RSN a.ndwhose
addressis - 3737 Shasta. way V]amath raﬂs OR 97603
SRR 4 Lender") Bormwer owes Lenderthepnnctpal -sum of

Seventy Fwe Thousand and no/lOO

—Dollars (U.S.:$-- 75, 000..00 - ).
Secunty Instrument ("Note") which prov1des fer
February 1, 2014
e Note, with interest, and all renewals
with interest, advanced uader paragraph. 7 to

This deit is evidenced by Bomwer s note dated the -same date as thxs
monthily payments, with the full debt, if not paid carlier, due and payablﬁ on
This Security Instrument securss 1o Lender (a) the repayment of the debt evidenced by th
extensions and modifications.of tfxc Note (b .tke payment of all other- ‘Sums, .

sale, the fellowing. descnbedpmpcr’tylocatedin> ST “Klamath . R County, Oregon:
-Lots 20, 21, 22 and 23:in HAGER. -ACRES.. . accordmg to the of ﬁcw] T T

- plat th@reaf on: ﬁle in. the: ofﬁce of the County Chrk of K‘iamath
Count;y Dregon

ﬁ‘wmkmuaumof 7344 ;am"ww KLAMATH FALLS. .

ms* +OR/ 97603 5o
,:;‘Qmoanm,m RUMENT asom« s
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M%Sﬁcﬂﬂtyinmmcmasme‘ erty. Ce

; is lawfolly seised of the estate hereby conveyed and has the right to grant and

convey the Property is unengumbezed for epcumbrances of record. Borrower warrants: and wiil
defend generally the title to the Property against- ns and , subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property-

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and Euterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the:Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may autain priority over this Security Instrument as a lienon the Property; (®) yearly leasehold payments
or ground renls on the Property, if any: (c) yearly hazard of property insurance premiums; (d) yearly flood insurznce premiums,
if any; () yearly morigage insurance premiures, if any; and (f) any suins payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiurms.- These jtems are called ~Escrow ltems.”
Lender may, &l any. time, collect and pold Funds in a3 amount not to exceed the maximum amount 2 lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act.of
1974 s amended from time 10 time, 12 U;8.C. Section. 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amounk, If so, Lender may, al any time, collect and nold Funds inan amount ‘not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current daia and reasoncble estimates of expenditures of future
Escrow ltems of otherwise in with applicable law.

The Funds shall be held in an institution whose deposits are insured by:a federal .igency, instrumentality,- or. entity.
(including Lender, if Lender is such an ins irution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may ot charge Botrowes for holding and applying the Funds, annually analyzing the escrow account; Of
verifying the Escrow Items, unless Lendzr pays Borrower interest on the Fuads and applicable law permits Lender to make such
a charge. However, Lender may require Borrower topaya one-time charge for an independent real estate tax reporting service
used by Leander in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid. Lender shall not be required to pay Boriower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit (o the Funds was . E icnal security for all sums secured by this Security Instrument.

If the Funds held by- Lender exceed the amounts pe itted to be held by applicable law, Lender shall account to BOTTOWer -
for the excess Funds in 2ccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may s0 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amoun the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discre

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragiaph 21, Lender shall acquire of sell the Property, Lender, prior to the acquisition or saie
of the Property, shatl apply any Funds held by Lender:a the time of acquisition ot sale as a credit against the surms secured by
this Security Instrument. T C T :

3. Application of Payments. Unless applicable law provides otherwise, 'all‘paymehté received by Lender under paragraphs
1 and 2 sha! be applied: First, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intarest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security instrurneit, and leaschold payments OF ground rents, if any. Borrower shall pay
these obligations i ided i , ot if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lenger receipts evidencing the paymeats.

Borrower shall promptly discharge any lien which has priority over this Security instrament unless Borrower: (a) 2grees in
writing to the paymeni of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the lien
by, 0L ddemb,a‘ggmsl;enioreemt of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the

- enforcement of the lien; of ¢:) secures from the holder of the lien an agreement satisfactory to Lender subordinating the iien 10
this Secutisy: Iastrument. If Lender determines that any part of the Property is subject t0 2 lien which may aitain priority over

- tpis Securily Instrument, Lender may Bive Borrower a notice identifying the lien. Borrower shall satisfy the lien ot take one Of
_tpore of theections set. forih abgve within 10 days of the giving of notice.
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Payments referred to'in paragraphs 1 and 2 or change the amount of
acquired by Lender, Borrowe:’s right o any insurance policies and proceeds resulting from
acquisition shal] Pass to Lender to the €xtent of the sums secured by ‘this Security. Instrument
immediately prior 1o the acquisitian, . : . o ’ , '

6. O:cupancy, Preservation, Maintenance ang Protection of the Property; Borrower’s Loan ‘Application; Leaseholds.

Borrower shail occupy, establish, and ‘use the Properry Wer’s princi residence within sixty days after the execution of

this
application

| > Property. Lender’s actions” may
over this’ Security  Instrument. ay pearing in court, ‘paying
fees ering on.  make repairs. ‘Although Lender may take action under this paragraph
7,L:nde:do¢snothavemdoso..;Tm:,_. SR e e el
Any amwounts disbursed by Lender under this Pparagraph 7 shall became :additional debt of Borrower secureq by ‘this
Security Instrumen;, Usnless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from the
date of disbursement ar the Note mate and’ shalt be' payable, with-interest, uponi notice from Lender 1o Borrower requesting
8. Mortgage Insurance. If Lender tequired mortgage insyrance
. Borrower shalj Py the premiums required to maintai
mottgage insurance co i i

»effect, Leader wifl




ondemuation. The procedds of any award” im for ¢ of conszquential, connection with auy -
condemnation or other taking of any of the Property; of for conveyance tiew of condemnation; are hereby assigned and -
In the eventoia total teking of the Propeny, the proceeds shail be applied t0 the sums secured by this Security Anstrument, -
whctheto:no!mendu:,whhanyexnus _',;oBormwcr.!ntheevanto‘_ i ing O i whichthefa'xr.
of i iately before the taking is equal to CF greater [ s secured by this
ing, unless Borrower and Lender otherwise agree in writing, the sums |
y ountt of the roceeds ed by the following fraction: (2) the total
amount of the § i i atue of the Property immediately
pefore the taking. Any halance shall be paid . = perty in which the fair
market value of the Property i ing i the amount of the sums secured immediately before the
taking, unless Borrowet and vi i or unless ap ticable law, otherwise provides, the proceeds shall
applied to the sums i qirity Instrument whether or not the suris are then due, . v
i ¢ if after notice by Lender to Borrower that the condemnor offers to make an’
Borrower fails to respond to Lender within 30-days after the date the notice 18 given,
he proceeds, at its option, either 10 testoration of repair of the Property or to the sums
aotthen due. : L e : : .
wer mh:rwis@zagree.mwﬂﬁng, any applicationvof proceeds (0 principal shall not extend of
tpone the due daie of the mondily payroents referred 10 in paragraphs and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance BY Lender Not a Waiver. Extension of the time for payment Of modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
sease the liabili £ the original Borrower O ' successors in interest. Lender shall not be required 10
edi i time for payment of otherwise modify amortization
of .the sums secured Dy this Y 4 made: by the original Borrower of Borrower's
successors in jnrerest. Any foz v Lender in exercising any right or remedy shail not be a waiver of or. preciude the -
exercise of any right of remexdy. . : L .
12. Successots and Assigns Bound; Joint and Several Liabilify; Co-signers. The covenants ‘and agreernents of this
Security Instruroent shall bind and benefit d assi _ender and Borrower, subject to the ‘provisions of
h 17. Borrower's covenants and agr joint averal. “Any ‘Borrowet who co-signs this ‘Security
Instrument but does not execute : i jeni is T i only. to mortgage, grant and convey that
Borrower’s interest in the Property f thi ity Instrument; (b) is not personally obligated to pay the sums. -
i i } der and any other Borrower may agree 10 extend, modify, forbear of .
of this Security Instrument or the Note Wwithout that BOTTOwer’s consent.
{ b Security Instrurnent is subject to 3 {aw which sets maximum
and that law is finally intespreted so that the interest or other loan charges collected or 10 be collected in connec
loan exceed the pe tted limits, i 1 ch toan charge shall be reduced’ he amount necessary to reduce the chiarge

to the permitted: s y coliected from BonoWerawhicb»éxceeded permitted Jimits will be refunded to
Borrower. Lender may choose o MaKe this refund DY reaucing ihe principal owed under the Note or by making 2 direct
payment 0 porrower. 1f a refund reduces priacipal, the reduction will be treated 2 2 partial prepayment without a8y, .

prepayment charge under te Note. , L : ,
14. Notices. Any notice to Borrowet provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicab e law requires use of another method. The notice shall be directed to the Property ‘Address
address Bo! ice 10 . Any notice 10 Lender shall be given by fifst class mail 10
address. Lender designates by potice o BOrrower. Any notice provided for in this

jven to Borrower of Lender when given 35 provided in this paragraph.

This. Security Instrument shall be. governed by ral Jaw and the law of the
" In the event that any. provision 0T clause of this Security Instrument oF the Note

is ( ! \
conflict shall niot affect other provisions of this Secumy' Instrument or the Note which canbe

zovision. To this end the provisions of this vSecurit){vaxstmmem and the Note are d larsd

£ the Note and of this Security Instrument.

: ¢ 1f all or any the Property or 0¥ interest in it
intercst in Borrower is scid or tcansferred and Bo i a without
. Lender may, at ils option, require ‘immediate payment jn full of all sumas sacure¢ by this
this option shall not be Aexcrcked by Lender if exercise is pmﬁibited by federal law as of the date

. Lender shall gh‘mBorrowet notice of acceleration. The notice shall provide a period of not
ice is delivered-or maited within -which - Borrower must p3y A1) sums secured 0 this

. these. sums priot t¢ (he expiration of +his periog, mzy. invoke a9Y remedics
ithout furher notice or demand on BOTOWER. -+ = e e e

;
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partial interest in the Note (together with this
notice to Borrower., A sale may resuly iy a
this Securi

nees. Borrower shall not cause or permit the disposal, storage, or release of any
on or in the Property, B , : , else to do, i ing &

roperty that is in violation of any © o0¢ preceding two sentences shall 10t apply to the presence, use, or
ces that are Benerally recognized to he appropriate to normal

storage on the Property of small quantities of Hazardous Substan
residentizl uses and i madntenancE o ths: dperty; e

Bor:ower shal} ‘mﬁﬁy}‘»‘g‘ilv =0des “Writter nbtice of any investigation, claim, demand, lawsyi or other action by any
governmentsl o rcgumxy AGEOCY; OF private parly involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual ‘koowletge.: 1 Borrower leatss, or js notified by any'governmentaj ar regulatery. authority, that
any removal oy othcrjremﬁialigg f sty Hazardous Substance affecting the | operty is necessary, Borrower shal] promptly take
all necessury remedial 0 aceordance with Environmental Law. ;

As used in this p
Environmental

er’s breach
or on under paragraph 17 tnless
(2) the default; () the action required to cure the defauit;
is given to Borrower, by which the default inyst pe cured; and
specified in the notice may result in acceleration of the sums
Property, The notice shall further inform: Borrower of the right ¢o
urt action te assert the non-existence of a default or-any other
sale. If the default js ot cured on or before the date s
Lender, at jts optioz, may require immediate Paymeat in full of al Sums secured by this S
£ demand and may invoke the power of sale and any other remedies permij
entitled to collect ajj expenses incurred in pursuing the remedies provided in this
te, reasonable gtio of title evidence,
sale,

cribed by appiicable Ia Bo rescribed i L i

i y upplieablz !agvl: Trust i % ;pe ublic auction to the highest
bidder at the time ang g i : i parcels and in any order
Trustee determines, Trustee may any parcel of the Property by public announcement at the time

and place of 1oy previcusly scheduled sal esignee may Purchase the Property ot any sale. A
Trustee shajt deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in 's deed shall he prima facle evidence of the truth of the Statements made
T wing order: (8) to all expenses of the sale, including, but

fees; (b) tv al} sums secured by this Security Instrument; and (c) any




: EJMFamuymder ‘o
Biweekly Payment Rider . .

o lewmmxx?dder Sy ﬁv; i Second Home Rider .. ;'» :;‘~

STATEOPOREGON’
' Ogaus' 28th

t!n:foragmngxmtmmcntmbc D voluntaryactanddeed

My Commm:on Expm:s 12-—-20—02
(Ofﬁcral S&Ig

sm OF (Xil:*“«ON COUNT'?: OF KLAMATF s8.

Filed for recond 1t roquest of . amerititle

Bcfore me

" Form 3038, 9190, -

the__ 4th " day

of Jaauary 39 55 Slat 13335

~o'clock

A, ‘M, and duly recorded in Vol. __M9% .

of . ortgages

_onPage - 30

FEE $35.90

By

x Linda puith Copnty: Clerk
20




