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THIS TRUST DEED; mad this 2/ ' DECEMBER
_ THFRESA L. ROSSMAN

eiriantn ,-as Grantor,

AMERL TILE IRSURAZ L — , as Trustee, and

e st i AR

FIRS

e e it T RS ST e e S

., as Beneficiary,

WITNESSETH: -
G rantor irrevocably ifants, bgrgains, selis and conveys to‘tmstee in trust, with power of sale, the property in
... County, Oregon, descri.ed ati Ll

i in Block 4 of TRACT ﬁd;;xzoa,,nxmzmnvm RANCH, according to the official plat

Lot 1
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and aingular the tensinenis, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
sed in conrection with

or hercaiter appertaining. and the rents, issuss and. profits thereof and all lixtures now. of hereafter attached to or u

the progerty.
FOR THE PURPOSE OF SECURING ‘PERFORMANCE of each agreement of grantor herain contained and payment of the sum
NO/100 DOLLARS—==7777l77...

of . o*rsswmmmwmovsmmz AUNDRED_ FIFTY DOLLARS AND I

Dollars; with interest thereon according to the terms of 2 promissory.
ipal and intarest hereof, it

nots of even date herawith, payable to beneliciary or order and made by f&f&“’ the #inal payment of princ
. January
nat soaner paid, 1o be dus and payeble ..o vt AU P 18700
The date of maturity of the debi secured by this instrument is the date, stated sbove, on which the final installment of the note
becomes due and payable. Should the grantor either agree fo, atiempt ta, of actually ssll, convey, of assign all (or any part) of the prop-
arty oc all (or any pari) of grantor's intersst in it without first obtaining the written consent or approval of the beneliciery, then, at the
Beneliciary’s option*, &l obligations. secured by this instrument, irrespective of the maturity dates expressed therein, or herein,

shall be-
come immediately due and payable. The execution by grantor of an sarnest money agreement®* does not constituta a sale, conveyance o
assigrinent. :

To protect the security of this trust desd, grantor agrees:
t. To protect, preserve ard maintein the property in good condition and rapair; not to remove or demolish any building or im-
pravemsnt thereon, not fo commit of permit any waste of the property.
2. To complete of restore promptiy and in good and habitable condition any building or improvement which may be constructed,
damaged of destroyed thereor, and pay when dite all costs incurred therefor, -

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aftecting the property; it the beneliciary

ioint in executing such financing statements pursuant to the Uniform Commercial Code a3 the beneficiary may require and

to pay for filing same in the propet public office of offices, as well as the cost of all lien searches made by #iling officers or searching

xgenciss as may be deemed desirable by the beneficiary,
i Iy intain insurance cn the buildings now or hereafter erected on the property against loss or

damagie by fire and such other hazards as the baneficiary may #rom time to time require, in an amount not less than & e mermennnees .
written in companies acceptable to the beneticiary, with loss payable to the lattsr; all policies ot insurance shall be delivered to the bene-
iasured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
a# least fittesn days prior 1. tho expiration of any policy of insurance now or heroalter placed on the buildings, the beneficiary may pro-
cure rhe same at grantor's expanse. T ke amount collected under any $ire or other insurance policy may be applied by beneficiary upon
any indebtednass secared hereby and i the entire amount SO collected,

in such ordar as beneficiary may determins, or at option of beneticiary
or any part thereaf, mry be relsased to grantor. Suck application or reloass shall not cure ar waive any default or notice of default here-

urder or invalidate any act dore pursuant to such notice.
5. To heep the property iree frount construction liens and to pay all taxes, assessments and other charges that may be levied or
asssssed upon of against the property beiose any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver recoipts therelor to Beneiiciary; should the grantor fail to make payme=t of any taxes, assessments, insurance premiums,
Hons or other chargdes payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, a¢ its option, mske payment thereof, and the amount so paid, with interest at the rate sei forth in the note
secured hereby, together with she obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
7 the covenants hereof and for such payments,

the debt secured by this trust deed, without waiver of any rights arising from breach of any o
i ribed, as well as the grantcs, shall be bound to the same extent that they are

with intersst as aforesaid, the property hereinbefore desc

bsousd for the payment of the obligation rerein described, and all such payments shall be immediately due and payable without notice,
and the noapayment thersof shall, at the option of the beneficiary, render all sums sacured by this trust deed immediately due and pay-
' able and constitute a Lreach of this trust deed. . -

it §. To pay all costs, foeu and expensez of this trust including tho cost of title search as well as the other costs and expenses of the
: trusiee incurred in conmection with o7 in enforcing this obligation and truséce’s and attorney’s fees actually incurred.

7. To appear in and defend any action of ing purporting te affect the sscarity rights of powers of boneficiary or trustes;
and in any suit, action of proveeding in which the ensticiary ar trustee mey appear, including any suit for the foreclosure of this doed
it or action related to this instrument, including but not limited to its validity and/ot anforceability, to pay all costs and ex-
pennes, including evidencs of title and the beneliclary's or irustee’s attorney foes; the amount ot attorney fees mentioned in this psra-
graph 7 in ali casss sheli be #ized by the trial court and in the avent of an appeal from any judgaent or decres of the trial court, grantor
turther Iagrm to pay such sum at the appeiiate court shall adjudde reasonable ay the Bbeneliciary’s or trusiec's attorney fees on such appeal.

¢t is mutually agroed that:
y shall be taken under the vight of aminent domain of condemnation, bene-

8. In the event il of the propert
portion of the monies payable as compensation lor such taking,

that ey poftion or &

liciary shall have the sight, if it so slects, 10 roqairo that all or any

et ——_—_—_—____________________———-—————_—__/

NOTE: The Bust Deed Al provides (bt the trusioe nergunder must be either 88 attorney, whio Is A% active member of ths Oregon Stzts Bz, @ bank, trust company
title insurance COMBARY gutharized o insure titie to real

cMmmmmnaMnmummmﬂmmmummsms,a
of thig sists; s subsidiarics, SRS, mammmmsusuwwwmm. o7 &R escrow agent lisanssd under ORS 636.505 1o

progety
“WARNING: 12 USC ma»mmx,mmmmdmam.
MM:WMNM&M&QMM&MHMW&&ML
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