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I..ARRY H EIGGXNS AND LORT:D: EIGGIES,

(“aotmw ).'Ihcuume\s M L. SISEMORE o L TR SR

(“Trustez”). ] mmef’umb : ‘mmm sms'r mam szw ﬂGS AND"LOANA_‘I?ASSOCIA'IION o
wmwwnd ccising under o lavs of THE UNITED STATES OF AMERICA o andwhose
address is mumca 2323 mum S';'REE‘I‘. xxm'm FALLS - OR . 97601 o c
: der") Bormwer owes Lendc: the érinc%pal sum of
CNB HUNDRED 'mouszmn .‘AND‘ noiioo : R
‘,larS(USS . 100,000.00° ).
This debt is evidenced by Burrowet s note dated the same. date as this Security Instrument ("Note"), which provides for
monthly paymen:s.wm thefu.l debt, if not paldcashe:.dueand payable on "FEBRUARY 1, 2022
This Secu rity. Instrument SECULES xcLender {a) the repayment of the debt eviden/ ced by the Not, with mwrest, -and all renewa\s,
madiﬁcaﬁﬁns of the Notg; (0). the paymen! ment of all othet sums, Wi th 1, advanced under paragra ph 7 10 protect
Instrument; 81 (c) ths pe:fomance of Borrower's, covanams and agreements under this Security
y. future advances, with made to Borrower by Lender
pursﬁmmhcparaglavhbdo "), o '
S ADVANCES Upen mqnesno 1en atlf.ndexs s opuon prior to full reconveyance of the property by
makﬂfmemames .. Such, Fyture with interest thereor. shall be sec secured by

when cv;denocﬂ by promissery g that said seC . purpose, Bommowes
“Trusiee, in st wnhpﬁwe: of ,ale the followmg descri located in

TKIPMATE  Couaty, Oregor:

WoT 4 OF LOMA LTNDA HETGHTS ACCORDING 0. THE. owxcmn PLAT THEREOF. ON FILE IN
" THR oyszcs oF m caum“i cLERK. OF m,m cowr‘z, OREGON. «

e

. KLAMATE. F’AIJLS R st
{Zip Code} (‘Property Address ), ' ~ Coat

ot hereafter erected on the property, an d all easemems, Appuste uitenances, 2nd
replacemems and- zsldmons “shall’ also be covm'e}i by x}us Security antrmnem
s the *Property.” ,
y seised of the estate hereb conveyed and has the nghl to grant and
cept for encumbrances ces of record. Borrower warrants d°fend
encumbrances <es of record.
nauona\ use and pon-uniform covenants with timited
realpwperty ‘

Pmpeny, (b) yearly leasehold
premmm . (d) yearly flood insuranct

sums payablc by Bormwct to Lender, in accordance

: of mmgag < insurance premiums ums. These iems are called "Escrow Items.”
amoum not o exceed the mammmn amount a 1ende: fora federally related
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g  esctow:account under. the fodersl Resd Estate ent Procedures Act
athiended from time to time, 12 " Section 2601 et seq. ("RESPA”), unifess another Jaw that applies to the Funds

,lfso.'lmdumay.a!.anyﬁme.miiectmdhokdl’undsinanmnoamtno:&exMﬂxe,lessuaﬂmumLmdexmay estanate
the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise
mwmmwmhhw' y L B I R LS T STy e e it i THATY Ser TP LU TETN L i : S R

“The Funds shall be held in an institution whose deposits are ihsured by a federal agency, instrumentality, or entity (including

Lendcr, if Lender is such an institution) or in any, Federal Home Loan Bank. Lénder shall apply the Fands to pay the Escrow Items.
Lender may not charge - holding and ‘applying the. ds; annually analyzing the ‘escrow account, or. verifying the
Ttems, unless ' er interest on the Funds “applicable jaw permiis Lender to make such a charge.
However, Lender may a one-time charge for an independent teal estate tax reporting service nsed b
Lender in connection wi . w provides otherwise. Unless an ' i i
requires interest 10 be paid, i ; 1 any ‘interest or eamings on the Funds. Barrower and
Lender may agrec in writing, in shall be paid ¢ Leader shall give to Borrewer, without charge, an
annuai accounting of the Funds, showing credits and debits o the Funds and the purpose for which each debit to the Funds was
made. The Funds areplcdgcdasaddiﬁonal security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to Borrower for
¢ with the requircments of applicable law. 1f the amount of the Funds held by Leader &t any time is
when due, Lender may so ni¢ ify Borrower in wrifing, 2nd, in such case Borrower shail pay
the deficiency. Borrower shall mzke up the deficiency in no more than twelve monthly

sums secured Dy this Sacurity Instrument, Lender shall prompuly refund to Borrower any Funds
1. Lender shall acquire of sell the Property, Lender, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale 25 & credit against-the sums secured by this
Security Inszument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall de applied: first, to any prepayment charges due under the Noig; second, to amounis payable under paragraph 2; third,
to interest due; [ourth, to inci se; and last, o any late charges due under the Note.

shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
Instument, and leaschold payments o ground rents, if any. Borrower shall pay these
h 2, or if not paid in that manner, Borrower shall pay them on time directly to the
i all nctices of amounts 10 be paid under this paragraph. If

sheli promptly furnish 10 Lender receipts evidencing the payments.
discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing 10 the payment igath the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement inoc which in the Lender's opinion operate 10 prevent the snforcement
of the lien: or (c) secures from the holder of the satisfactory to Lender subordinating the kien 1o this Security
Instrument. 1f Lender determines that any part of the Property is subject 10 2 Yien which may attain priority over this Security
Insoument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. :

5. Hazard or Property Insurance, Borrower shall keep the imnrdvcmems now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "'extén&_d coverage” and any other hazards, including floods or
i der requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
i i hosen by Borrower subject o Lender’s approval which shall not

bed’ above, Lender may, at Lender's option, obtain

premiums and renewal notices. In the event of loss,
may make praof of loss if not made promptly by Borrowet.
Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
damaged, if the restoration Of TEpair is economically feasible and Lender's security is not tessened. If the restoration of
repair is not economically feasible or Lender's security would be {essened, the: insurance proceeds shall be applied {0 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
, of does not answer within, ice from Lender that the insurance carricr has offered to seule a claim, then
Lender may collect the insurance proceeds. proceeds 0 repair or restore the Property Or 0 pay sums secured
by this Secuzity Instrument, whether or not period will begin when the notice is given.

Urless Leader and Borrower ctherwise agree in writing, any application of P! ‘ 1o principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Bomower's right to any insurance policies and proceeds resulting from damage to the

 priof to the acquisition shall pass 10 Lender to the extent of the soms secured by this Security Tnstrument immediately
prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within sixty days after the execution of

Insrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
ise agrees in writing, which consent shall not be unreasonably withheld, or unless
‘ shall not destroy, damage or impair the Property,

shall be in default if any forfeiture action of

ing 10 be dismissed with a ruling that, in
in the Property or other material impairment of
shall also be in default if Borrower, during the
to Lender {or failed to provide Lender with
v Note, including, but not limited to, representations
2 idence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title t0 the Property, the leasehold and the fee title shail
not merge unless Lender agrees © {hie merges in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments contained in
this Security Instrument, or there is 8 logal proceeding that may significantly affect Lendee's rights in the Property (such as a
ceeding in bankrupicy. 1 for condemnation or forfeiture of to:er.fcm,lawsor-regulaﬁons), then Lender may do and pay
for whatover is ; protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums a fien which has protity over this Security Instrument appearing in coust, payi nable
:gtl?:ys' fegmdmgonﬁ:c?mpuw ;omakcmpairs.mmoughunde:maymkaacﬁon under thi
ve lp G0 S0, ) - ) SRR =
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disb atthe Nmmwwmmywk;wim i
~ 45, Hazard nsgramce v . - Uniess'
coverage as requird by our contract of los
Lengder’s interest. This insurance may, bt
mwmmﬁwqagebywovmmngm : IO W breined property COVErage.¢ . ;

: mammxmn@m@bimmso!mymmmcpmmsed by Lender, mccéstohhismsursnccmaybeaddedmyour
contract or loan batance. Ifmecostisaddedmmeaqmrnorhm—balanoe, the interest raie on the undeslying contract or loan will
apply to this added amount. Effective date of coverage 1Ay be the date the Borrower's Prior coverage iapsed or the date the
Barrower failed to provide proof of coverage. . o L ;

The coverage Lender purchases may be considerably more expensive (han insurance the Borrower can obtain on Borrower's
and ma isfy the need for property damage coverage of other mandatory ligbility insurance requirements imposed by
a;;phcab (W

5. Mortgage Insuraznce. 1f Lender required mortigage insurance as a condition of making the lgan secured by this Security
Instrurnent, Borrower shatl pay the premiums required 10 maintain the morigage: insurance in effect. If, for any ¥ the
[mongage iNSuranse coverage ired by Lender lapses of ceases 10 te in cffect, Borrower shall pay the premiums required 10
obtain COVET3ES subztantially equivalent o the mortgage insurance previously in effect, at a cost substantiaily equivalent 10 the cost
w Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mOngage insurance coverage i X shal! pay to Lender each month a sum equal 10 one-twelfth of
i i i verage lapsed or ceased to be in effect.

urance. Loss reserve payments may

(in the amount and for the period that Lender

available and is ‘obtained. Borrowcr shall pay the premiums

ntii the requirement for mortgege insurance ends in

agaiust the Borrower. ‘Barrower may

Borrower notice at the time 0 an inspection specifyin Y ‘he inspection.

10. Condemupation. The of any award of claim for damages, direct or consequential, in connection with any
ion or other taking of any part of the Propesty, or for conveyance m lieu of condemnation, arc hereby assigned and 'shall

be paid 1o Lender. : . : : -

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the t2king is equal to o7 greater than the amount of the sums S cured by this Security
Instrument imroediaely ing, unless Borrower and Lender otherwise agree in writing, the sums secured by :this

i ment shall proceeds multiptied by the following fraction: (8) the total amount of the

i i ‘e jvi fair market vahue of the Property immediately before the taking.
teking of the Propesty in which the fair market value of the
f the sums secured immediately before the taking, uniess Borrower
appticable law otherwise provides, the proceeds shall be applied to the sums

sums are thendue. " * - -
by Bormower, or if, aiter notice by Lender to Borrowet that the condemnor offers 10 make an
~Borrower fails o respoad © Lender within 30 days after the date the notice is given, Lender is
_ at its option, esther 10 restoration or repair of the Property or to the sums secured by

or not then due. e R Co

Unless lender and Bostowet otherwise agrecin writing, any application of roceeds to principal shall not extend or posipone
the due date of the monthly payments yefesred toIn paragraphs 1 ‘and 2 or chang t of such payments. :

11. Borrower Not Reteased; Forbearance By Lender Not & Waiver. Extension of the time for payment Of modification of

3 by (his Securty Instruracat granied by Lender 10 any Successor in interest of Borrower shall not

iginal Borrower.: of Borrower’s SUCCEssOrs in interest. Lender shall not be reguired 10
proceedings in interest or-refuse 10 extend time for payment or otherwise modify amortization of
\he sums secured by this Security by reason of any demand made by the original Borrower or Borrower’s SUCCEssorS in
interest. Any forbearance by Lenderin exercising any right or remedy shall notbe a waiver of or preclude the exercise of any right
ty; Co-signers. The covenants and agreements of this
£ Lender-and Borrower, subject ‘to the provisions of
wer's covenants and agreements shall be joint-and several. Any Borrower who co-signs this Security
not execute the Note: (a) is- co-signing this Security Instrument only to morngage, grant and convey that
the Property undez the ©rns of ‘this Security Instrument; (b) is ot personally obligated t0 pay the sums
Instrument; and (€) agrees that Lender and any other Borrower:may 2gree o extend, modify, forbear of
ns with regard to the (erms of this Security Instrument or-the Note without that Borrower’s consent.
by this Sccurity Instrament is subject 02 law which i
charges collected

the permutisd limits, 2 ge shall sduced by the amount necessary

{ignit; and (b) any aiready collec! ich exceeded permilted limits wil
Lender may choose 10 make this L i inci under the Note or by making a direct payment o Boriower.

inci i i i yment without any prepayment charge under the Note.
Security Instrument shall be given by delivering it or by mailing it
by first i plicable law requires use of otice siall be directed to the Property Address or any
other address B by notice 0 Lender. Any noti ar shall be given by first class mail to Lender’s address
stated hesein or any other address Lender desigrates by notice to Borrower. Any piotice provided for in this Security Instrument
shall be deemed to have teen given o' Borrower O Lender when given as provided in this paragraph.

Law; Severnbility. This Security Instrament shall be by federal law and the law of the
Property is jocsied.. In the event that any provision or- clause of this Security Instrument of the Note
applicable law, such conflict shall not aifect other provisi of this Security Instrument of the Note which can be
sthoul the conflicting provision. To this end the provisions of this Security Instruent and the Note are declared t0 be

_16. Borrower's Copy. Borrowes shall be given ¢ne conformed copy

37, -dmwma'mmwestm the: i
i a beneficial i in Borrow sold ‘or U erred and Bol namral person) without
conpent, Lendes ’ ; : : ' by this Secusisy

by fec_iexal law- as=o£ thqdaw‘vof this

For 30349199
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fc: opti . ¢ ceeleration. The notice shall provide a period ofni
Tasruoent 1f Botowes s 3Py hess st P 1t expuaton o s e P L surs socued by s Secaiy
1 - 10 pay thes prior v the expiration of tiod, er may invoke any remedies pérmitted by

18, Horrower’s Right to Reinstste. If Borrower meets certain corditions, Borrower shall have the right 0 have enforcement’
of this Security Instrument discontinued at any tire prior to the earlier of: (2) 5 days (ur such other period as applicable law may
specify for reinstaement) before sale of the Property pursuant to any powar of sale contained in this Security Instrument; or (b)
entry of » judgment enforcing: this Security - Instrument: Those.condiions are that Borrowet: (d) pays Lender all ‘sums which then
wankd bedue under this Security: Instrument and e Note as if no: acceleration’ had occurred; :(b). cures any default of any. other
covenants .of agreements; - (¢} pays-all expenses incurred in enforcing this Security Instrument, including, "but not Jimited: to,
1easonzble “attomneys’ fees; and (d) takes such action a5 Lender may-reasonably require to assure .that the lien: of ‘this Security
Instrument, Lender's rights in' the Property and Borrower’s ‘obligation' to ‘pay the samis ‘secured by this Security Instrument shail
comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall rernain
folly effecxi;c &3 if no acceleration had occurred. However, this right to reinstate ‘shall .not apply in the case of acceleration under
paragraph 17, o Lo

19, Ssle of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer™ that collects monthly payments due under the Note ‘and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unrelated 1o a szle of the Note. If there isa change of the Loan Servicer, Borrower wili be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. e S -

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on-or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Subsiances that are generally recognized to be appropriate o normal residential uses and
to mainten:nce of the Property. : : o : S : ) )

Borrower. shall promptly give Lender written notice of any investigation, claim; demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Property and any. Hazardous Substance or Environmenta! Law of
which Borrower has actoal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environamenial Law. S : . ) :

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmentai Law and the following: substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents; materials ccontaining asbestos or formaldehyde, and radioactive materials. As used in
this paragruph 2C, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmeatal protection. . .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the defsult; (b) the action required to cure the defauit; (c) & date, not
iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action fo assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. ‘Lender shall be entitled to collect all expenses
incurred i purseing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees
and costs of title evidence, i , .

If Leader invokes the power of sale, Lender shall execute or cause Trustee te execute a writien notice of the
eccurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any pert of the Property is located. Lender or Trustee shali give notice of sale in the
manner prescribed bia&g'ﬁmbk law to Borrower and to other persons prescribed by applicable law. After the ime
required by applicabl + Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of szle in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public aunouncement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the foliowing order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secuved by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it . o ~

22. Reconveyaace. Upon payment of all sums secured by this Sceurity Instrument, Lender shall request Trustee o reconvey
the Property and shall surrender this- Security Instrament and all notes evidencing ‘debt secured by this Security Instrument to
Trosiee. Trustee shall reconvey the Property without warranty for a fee-of not less than $5.00 to the petson or ‘persons legally
entitled 10 it. Such person or persons shall pay any recordation costs. T : ) i :

23. Substitute Trustee, Lender may, fng: time  time, remove Trustee and ‘appoint 2 Successor wustee to any Trusiee
appoinied hercander. Without comveyance of the Property, the successor trustee shall succeed to-ali the title, power and daties
conferred upon Trustee herein and by applicable law. s s , o -

24, Attarneys® Fees. As used’n this Security Instrument and in the Note, "attorneys’ fees” shall inciude any atomneys’ fees

25. Riders to this Security Instrument. If one or more riders are execated by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and sapplement
the covenants and agreements of this Security Instrurnent as if the rider(s) wére a part of this Security Instrument. :

[Check applicable box{es)] _ . _
Adjustable Rate Rider Condominium Rider : [_] 14 Family Rider
Gruduated Payment Rider : Planaed Unit Development Rider L] Biweekly Payment Rider

! Bailoon Rider S Rate Improverment Rider L] Second Home Rider
Lui VA, Rider : : Ouber(s) {specify]- TSR :
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

ARE NOT FOR PERSQNAL, FAMILY, OR HOUBEHOLD PURPOSES OR SECURED SOLELY BY THE.

‘BORROWER 'S RESIDENCE MUST BE.IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US TO BE BNFORCEABLE B I T L S L
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: ‘BY SIGNING 8E , Barower m&mmcmnsmdwv
any rider(s) exscuted Barrower and oo

LA!;P.Y/W ,HIGGIifw . . . -Borrower

(Seal}

-Borrower

(Seal)

-Borrower ‘ ! -Borrower

STATE OF OREGON, Ry /{('/A? /7’7@"’/’) - County &St
onthis <)T,  dyol Decemier . [GGR  personally appeared the above ramed

and acknowledged

the foregoing instrumes to be il voluntary act and deed.

Before me:

Notary Public for Oregon

STATE OF OREGON: COUNTYOF KLAMATH T 88

Filed for record at request of First American Title the 4th day
of January AD., 19 99 a__ 3:14  o'clock P. M., and duly recorded in Vol. M99 .
of _Mortgages onPage 88 _
: » ' 7 Lindg Smith, Coupty Clerk
FEE $30.00 o , By H /77 A paal
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