PO BOX 921

L -'Wih)essmy/hénd«ax;d
<o affixed. « '

ey 19.99.., between

as Grantor,
-] Trustee, and

T SR -» as Beneficiary,
T . WITNESSETH: ’ S
Grantor irrevocably gnmts,bargams, aells and conveys to'tmst_eq in trust, with power of sale, the property in

M.‘M“mw...m;i%iy,()ugoh, described as:

OR/LOTS 6 AND 7 BND THE NANYN% OF/LOT 8, AND THE NyN4N: oF GOVERNMENT
SECTICN 15 TOWNSEIP 41 SOUTH, RANGE 11 EAST OF THE

todethar wiity all ared singuler the tsnenents, heradit te and app s and all other. rights thereunto belonging or in snywise now
e;. B £ ining, and the rents, issues and profits thereof and. all fixtires now or-hereatter attached to or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE of each agraement. of grantcr herein tained and payment of the suim
ot . SIXTY-THREE THOUSAND AND FIFTY COLLARS AND NO CERTS > &
rmtneas b ereaets e e Eed sy s omeon . S, oiioniens. Dollars, with int t thereon ding to the ferms of a promissory
note of evert date Recewith, puyablo to benelicincy or order and mades by. grantor, the tinal payment of principal end interest hereof, if
not soons: paid, fo be due and pavabls an@ ll4 Y 10 ety REK 2004 5 ; o : :

Tho date of maturity of the dabt d by this inst ¢ i3 the date, stated above, on which the final installment of the note

To grotect the security of this druat deod, grantor ajrons: - . : . e

- To pratect, presecve and maintein the property in good condition and ropair; not to remove or demolish any building or im-
pfonmanttbtrm;mttummitorpcmﬁtwwutaol!bamnmy. e . ) .

2. To complete or restors omptly and in good and Hhabitabie condition any. building or improv which may be constructed,

and pey when due all costs incurred therefor.

3. To comply with all Iaws, ordinances, regulations, covenants, conditions and resirictions atlecting the property; if the bereficiary
20 raquasts, fo jo.nt in execating such financing statements sursuant to the Uniform Cogrmercial Code as the benoficiary may requice and
to pay for [iling same in the proper rublic office or oitices, as well as the cost of all lien searches made by filing officars or sear i
agencies a3 may bo deemed dexirabls Ay the bensticisry,

and £i) J intein insurance on the buildings now or hersafter erected on the Pproperty. inst loss or

iciary may from time o time requirs, in an amount not less than 8 »

with loss payable to the laiter; all policies of insurance shall be delivered to the bene-

msured; if the grantor shall tail for any reasen to Swocurs any such inrrance and to defiver the policies to the beneliciary

at leas: fifteen Liva prior to the expiration of any policy of insurance now or hereatfter placed on the buildings, the beneficiary may pro-

cure the sams at grantor's expense. The amount collectsd under auy fire or othor insurance policy may be applied by bensticiary upon

any indebted: od hereby and in such order as bensficiary may determins, or at option of beneticiaty the entire amount so collected,

or any part thereof, may be rel d to grantor. Such lication or. ral ghall not cure or waive any default or notice of default here-
uadawinvdidmanymdmmfmnt,xomcbmiea.‘ . I L . . :

3. Ta keep the property irse from censiruction Liens and 'to pay all , asveasments and other charges that msy be levied or
amsessed upen or mdmm.w&m@mmwdmwdeumww
promptly deliver recaipty therefor to beneliciary; 7 payment of any taxes. assessments, insurance preciums,
Hens or othe: charges payeble by granter, si direce oviding beosliciary with funds with which to make such pay-
ment, boneliciary mey, at ite option, maks paid, with intersst at the rate set forth in ihe ncte
securod haredy, togethsr with the abligat, i i

of this trust including fhecostoitiﬂeruudzmwdlutheutbarmdsa;d expenses of the

in ing this obligation and trust ’smd’aﬁormy’»fucmdlyinamsd.
7. Tamiswmm.mo{mm}u o altect the security rights or powers of bensiiciary or trustae;
lﬁ!,mhawm&g&xwﬁchtbabamﬁdmor frustoe may appesr, including any suit for_the foreclosure of this deod
; tated to this instry t; including but not.limited to its wvalidity and/or enforceability, to pay all costs and ex-
evidence of title and the bensticiary's or trustee’s attorney fees; the amount of aftarney fees mentioned in this paca-
mumizbaﬂudbythttideomtna-rinthcnntdmappedhomawhdﬂzmxadmdtbetﬁum,mm
e tomlncaa.:ma‘th-mdluocoanduu.djudgemmubtaathberxﬁdm’swm'smmy!esmmchapml.
&Int.hmattf&tuymicnotwo!tbapmputym_ba taken under the tight of emiinant d in or </ bene-
ficiary shalf havo the right, il it so elects, 2o require thai sll or any portion of the monjes payable as compsensation for such taking,

sructos havaunder must be sithec an ottemay, who Is on aciive membsr of the Cregon State Bar, a bank,

: .of -this dni_t.;lk:ubdﬂ‘ﬂdc},‘dﬂﬂans,‘mnb or branches, the United Stutes of any Ggency therdsf, or an asé
osat Esaniadl under: QRS 494,505 %2 696,885, .. . . - S s e T T

: o B L ef i L LN T g gy
...MERRILL 97633 . . - : IR ST M., and recorded in* |i

ad to de businasy ynder the lows of Oregon. or the Unied Statas, a title Insurante company autho-




. Af any. , : o tis Helery, payment of wid, pres i d
the pute for endorsemont (in came of full t ey , for cance n), without attecting tha liabil’ty of any per; of
the indebéodmeas, trustoa oay (a) consent to the izaking of any map or plat of the property; (b) join in granting any edsement or creat-
ing any restriction thareon;:(c) join:in any subordination ne-other ege t -affacting -this deed or ‘he lien or chargs thereof; (d)
reconvey', without warranty, all oc any part of the property. The grantee in any reconveyance may be described as the “‘person or persons
legally entitled .thezeto,” and. the recitals therein ol any.matters cr. facts shall be conclusive proot of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this parajraph shall be not less than 85.. .. . . X

10. Upon any delfault by graator hurounder, Seneliciary may at.any time without notice, either in person, by agent or.by a receiver
to be appointed by a court, argd without regard to the adegquacy of any security for the indebtedness hereby secured, entfer upon and.take
possession of the property or zny part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the eame, less costs and expenpes of operation and collection, including reasonable attorney’s fees upon any
indebtacnesy secured heraby, and [n such order as beneliciary may dslermine. ’

11.. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or tho proceeds of tire
and other insucance policies or compensation or awardx for any taking or damage of the property, and the application or releass thereof as
aforesaid, shail not cure or weive any default or notice of default -/

ker or invalidate eny act done pursuant.to such notice.

11, Upondefsult by grantor in paymont of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
beirg of the essente with respect to.such payment andflor pert , the beneficiary may declare. all sums secured hereby immediately
due and paysble. In suck an evenr the bensficiary may elect to proceed to foreclose this trust deed in aquity as a mortgage or direct the
trusise ta forscloss this trust deed by advertisament and sals, or may direct .the trustee. to pursue any other right or remedy, either at
law cr ia equity, which the beneliciaty may have. In the event the bensficiary elects to foreclose by advertisement and sale, the bene-
ticiery or tha trustse shal! axecute and cause to be recorded & writtan notice of detfault and election to sell the property to satisfy the obliga-
tion secured hersby whersupon the trustee shali fix the time and place of sale, give notice thereot as then required by.law and proceed
to forecloss this trust deed in the mmennar providid in QRS 86.735 10 56.795.

13. Alter rhe trustee has coaunenced loreciosure by advertisement und sale, and at any time pricr to 5 days before the date the
trustee conducts the sale, the grantor or any sther person 3o privileged by ORS 86.753, may cure the default or defaults. If the default
contists of & failure to pay, whon due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
tizne of the cure other than such poction as would nof then be due had nc defsult occurred. Any other defsult that is capable of being
cared may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
faait or delaults, the person effecting the cure shall pey to the beneticiery all costs and expenses. actually incurred .in enforcing
tha obligation of the trust deed fogether with frusiee’s and attorvey's fees not ding the am ts provided by law,

i4. Otherwise, the sale shail ba held on the date and at the time and place designatsd in the notice of salé or the time to which
the sals may be postponsd as prowided by law. The trustee may sell the property cither in one parcel or in separate parcels and shall sell
the parcsl or parcels at zuction to ths highsst bidder for cash, psyable at the time of sale. Trustee shall deliver to the purchaser its dead
in foczn. a3 required by lew conveying the property so sold, but without any covenant or warranty, express ar implisd, The recitals in the
deed of any matters i isct shall be conclusive proof of the truzhiulness. thereolf, Any person, excluding the 2rustee, but including the
drantor und bensliciary, ouay pucchase at the sale. e ) i

13. Whex trustee sells pursuant to the poweors provided hergin, trusies shell apply the proceeds of sale to payment of (1) the ex-
peuses of azle, includicg the ¢ tion of the trust ar ble charge by trustes’s attorney, {2) to the obligation sscured by
the trust desd, (3) to all persons having recorded liens subsequent to- the interest of the trustee in the trust deed as their interests may
appear in the ordee of thair peiority and (4) the surplus, it any, to the granior or to any successor in interest entitled to such surplus.

16, Beneficiary may irom tims o time appoint a suc or S to any trustee named Fereini or fo any successor trustee
appointed hersunder. Upon such. sppointment, and without. conveyance to the successor trustee, the Istter shall be vested with all title,
powars and dutios conferred upon any tfrustes hersin nawed or appointed hereunder. Each such int ¢ and substitution shall Le
made by written instrument exscured by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property in situated, shall bo fusive proof of proper zppaing ¢t of the ¢rust

17, Trustes accepts this trusc when this deed, duly executed and acknowlsdged, is made & public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be & party unless such action or proceeding Is brought by frustee.

The grantor covenants and sgrees to and with the bensticiary and the beneficiary’s successor in interest thas the grantor is lawiully
seized in Jee simpls of the real property and has a valid, unencumbered title thersto, except as may be set forth in an addendum or exhibit
attachsd hereio, amd that the grantor will warran: and iorever defend the same agaeinst all pecsons whomsoever., 7

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by baneficiary may not pay any clq_im made by or against grantor. Granter may later cancel
the covsrage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the coet of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan ba'ance. If it is so added, the interest rate on the underlying cantract or loar: will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may bs considerably more expensive than insurance grantor might otherwise
obtain nJone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable Jaw. NI i LY : .

The grantor warrants that the proveeds of the loan rep tad by the above describad note and this frust deed are:

(ai¥ primarily for grantor’s persoval; famiiy cr housshold purposes (see Important Notice below), .

(&), for an organization, or (even if grantor i3 a natural person) are for busi) or ¢ cial purposes.

This dead applies to, inures to the benefit of and binds all pariies herefo, their heirs, logatees, devisees, administrators, executors,
personsl ropr fives, s ors ki assigns. The teérm beneliciary shall mean. the holder ‘and ‘owner, including pledgee, of the: coniract
secured kersby, whether or not named as a bensficiary herein, . .. ..

In constraiog this trust deed, it iy understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the confext so requires, the vingular shall be taken to mean and include the plural, and that dencrally all grammatical chariges shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individual .

IN WITNESS WHEREOQF, the grantor has executed this i 4
* IMPORTANT NOTICE: Deieds, by lining out, whickever waranty (a) or (b} s s
not applicabls; If y {0} is opplicoble and the beneficiary s a creditor
as such wird is dofined in the Trath-In-lending Act and Regulation X, the
benaficiory MUST comply ‘with the At and Reguiation by meking required
disclasures; for this purpose vse Stovens-Nass Form No. T319; or aguivalent. -
If complinncs with the Act ks ne? required, disregard this niotice.

" “STATEOF OREGON; County of -......KLEMAT : g
A This instrument was acknowled ged re me og_x. XL
. by G?EXBJ L. -ii\ﬁ_r&!b\fe, Aney CArn \:\) ;

~This instwmentrwa; ackﬂaa)ledged before me on

B AT S A i

ﬁotazy Public for Oregon - My commission expires [!i_.'j“z/:(/;

7 RRICESTFOR FULL RECONYEYANCE [Ty be used only when chligations have beert paid.) 3
A i i, Trusios - o o o
" THa undetsigned is the Jedal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed v boon tully paid and satistiod/ ¥ou hersby are directed, on payment to you of asy’ sums owing 1o you under: the fetras of the
trust deet! or purigurt’ . f-all evid of indebled: ' sacured by -the trust desd (which are delivered to you herewith
tngether with the trust deed) and fo reconvey, without wacranty, fo the parties designated by the ferms of t&e‘;n"xsg dexd the estato oW
; p the exme. Mail ro oo and docraents to . S sy : : CRENN
B EENaT % H
. A RE N . N . :
DATED:. e s i [ X
Do not lo: of ' -Desd ORf THE NOTE vehich 1t secures:
Bots st e dativernd 0oahis  for concollation bfam .




RIDER NO. 1 CONSISTING OF ONE PAGE ATTACHED TO THAT CERTAIN
DEED OF TRUSTDATED JANUARY 4 1999 EXFCUTED BY: HARGROVE,
GERALD L. & CAROLYN K. , AND NAMING FINANCIAL PACIFIC COMPANY AS

BENEFICIARY.

This Deed of Trust is given for the purpose of secwring: (d) Performance of each

agreement of Trustor herein contsined; and (b) Trustor's 2u for the paymeat and

performance of all of the Lessee’s obligations under that certain No. dated
. 19 between  BAR SA TRANSPORT

o, 8 Lessee, and Financial

Pacific Company, as Lessor, and any extensions, amendments, mpdifications, or renewals

Nomﬂxmdmg ing any terms or conditions tothecomry&niainedinthel)eed’ofl‘mst,

Trustor agrees: ‘ , R :
I.Topayanymddieostsmdapmses,imhﬁngiummi’:fewmmw
Beneficiary to enforce its rights hercunder whether or fot suit is brought
hereon.

Mmmmmgmeobﬁgﬁmmed at 2 rate of
intamﬁ'omtbedateofmmdituremﬂwdqe_.of ; t at the annnal

. To pay interest on each sum e::pended;bmeeﬁ:l' in protecting its
rate of 18% APR,

. of Trustors
guaranty secured hereby, Beneficiary may. at its option, proceed to enforce
ﬂﬁsDwdomest,independaﬂlyofmyﬂhermnedyor ecurity Beneficiary
may hold, and it shall not be necessary for Benefi
against, and/or exhaust, any other security or remedy
enforce this Deed of Trust. This Dead of Trust snd
heseunder shall inure to the benefit of the Beneficiary, i

Filed for recond at requestof | [ -An T ELN S SR the 5th day .
of January AD,1999 =~ at__11:17  oclock A, M., and duly recorded in Vo!.
of . Mortpages onPage 171 .

Lindgz/Smith, Ggunty Clerk
FEE By,lw(m/ )

$20.00




