- Loan Actount # §6400101067950001

{Space above this line for Recorder's usa)

i Date; October 30, (1998
Grenworisl:_ bt 5 S R 25 Add 1516 MITCHELYL o7 L
, e ‘ ‘ - ELAMATH PALLS, OR 976014315
ERMA L. HYLL R -
Borrower(s); ' Address: 1516 MITCHELL ST -

Benaticlary/iLender): _U.3. BANE EATIONAL ASSOCIATION HD
Trustes: U.8. BAMX TRUSY COMPANY, HATIONAL ASSOCIATION

T e S iR SRR 208 | Address: 111 SW STH AVENUE “
PORTLAND, OR 572C4 ~e

RELAKATH FALLS, OR 576014315 . _
" Addregé: #4335 17TH AVR EW, FARGO, ND 581 58103 " ..

1. GARANT OF DEED OF TRUSY, By signing below‘ls Grantor. { irgevdcahiy grant, bargain, sell
powar of sale, the following proparty, Tax Account Number 3805033DD1140 , located in
XLAMATE : SRR County, State of Oregon, more particularly described as follows:

SER ATTICHCENT A

o as descrided on Exhibit A, which is attached ‘heset= and by this ieference
improvernants and fixtures now-or iater located on the Property (ali referred -to in this Deed of Trust as “the Property™}. 1 also
heraby osaign 10 Lendsr any existing and futura leases and rents from the Property as additional security for the debt described
below. | sgree that I will bs lsgally bound by aif the terins stated in this Deed of Trust.

2. DEBT SECURED. This Dead of Trust sacures the following:

@ 2. The payment of tha ;zrincipéi, interest, credit report fees, late charges, sattorneys’ fees {includin

G any on appeal or review),
= costs snd any and sk other amounts. awing undar 2 note with an ori

ginal principal amount of §
10,090, 00 ; .o éated Dcbobex 30, 1998 , signed by ERita L. mrer,

; {"Borrower”)
and payabls t¢ Lendar, on which the last paymentisdus _ 12/05/03 ] . as well as
the foliowing obigations, if any (coliectively "Note™):
and sny sxtsnsions and renswvals of any length. The words "LINE OF CREDIT INSTRUMENT* do not apply 1o this Deed of Trust if
this parsgreph 2.a. is checked, unieus paragraph 2.t is also chacked, : ,

Cin. - The payment of a4 smounts thst are paysble to Lender at ‘any time under a
: . dated »and any riders or amendments thersto
{*Credit Apresment®}, signed by )

{("Borrower®).
The Crodit Agresment is for & revolving Bne of eredit under which Borrower may obtain {in accordance with the terms of the Credit
Agresment] ons or more ioans from Lender on one or mors occasicns.

& The maximum principal amount to be advanced and
outstanding at any one time pursusnt 1o the Cradit Agrasmentis §

.

The term of the Credit Agreement cansists of an initisl period of ten years,
Agreement, during which ad es can be abtained by Be o7, foilowsd-b
sl emounts owing to Lender under the terms of the Cradit Agreemant.
will depend on the amounts owed st the beginning of the repayment

which begins on the above-indicated date of the Credit

The length of the repayment period and the maturity date
period, but it Wil end no later than the maturity dats of

a

TthmametsmmmbMDmeotme CredixAgresmm,&nmmioﬁaﬁmmmmatwﬁmemdar
the Credit Agreemaent, the mmm:dd;ﬂumaﬁﬁmw,mmm.mmm BINTEYS” fees fincluding any
mwdum&m},eolu:ﬂmmtsmdanymdwomumcmumtmmmwmnwmmm&adit
Ammwmzwrmmdmﬂm. ) :

(X} c. Thix Deed of Trust alse securas the psyment of all ther sums, with Interest thereon, advanced under this Deed of Trust to
piotsct the uscurity of this Dead of Trust; and the perfermance of any

: covenanta and agrsements under this Deed of Trust. This
Deud of Trust also securss: the repayment of any future sdvances, with interest thereon, maus to Borrower under this ‘Deed of

Tha ierost rate, payment wmsmdbaimce due wmr ths Note or CrcAdit“Agr,!;ément‘, or both, as. applicable, -may be indexed, -
adhnted, anewed or renagotietsd in sccordance with ‘the tarms of-the Note and ths Credit ‘Agrsement and any extensions and
W#WMqumewmum S o :
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and convey to Trustee, in trust, with -

incofpomted herein, :and all buildings and other, .-

y-a‘1spayment period during which Borrower st repay”

%

-




2% -a' speciel flood - hazard sew, ‘and ¢ )
insuranca. The pulicy amount will be anough 1o pay the antirs
amount o  on the
insurable: value of the 4wt
“co-insutenca™ or similar provision in the policy. The insurance
policies will havs your standard loss payable andorsement. No
one but you has & martgage or fisn on the Property, except the
following ‘Permitted Lien(s)™:

Liens and encumbrances of record.

3.2 | will pay taxes and any debts that might become a lien on

the Property, and will kesp it free of trust deeds, mortgages and’

liens, sther than yours and the Permitted Liens just described.

3.3 t will also keep the Property in good condition and repair and
will pravent the ramova! of any of the improvements.

3,¢Hsdunotdomyofthesaﬂim.voumaydathemand

add te cost to tha Note or Credi®Alremenit as’ appiicable. 1

will pay the cost af your doing these whenever you ask, with
intarest at the fixed or flosting rate charged undar the Note or
Credit Agreement, whichever is higher. Even if you do thess
things, my fadurs ta do them will be a default under Ssction 6,
and you may stifl use other rights you have for the default,

WARNING

Unlass | provide you with avidence of the insurance coveraga as
raquired by the Credit Agreement or this Deed of Trust, you
may pun’.ase insurance at my sxponseé to protect your intarast.
This surance rmay, but need not, sisc protect my interest, If
the collatersl es demaged, the coverage you purchase
may not pay any claim | make or any claim made against me. |
may lster cancel this coverage by providing evidance that | hava
chbtainad property coverage sisswhere, X

! am responsibla for the cost of any insurance purchased by
you. Tha cost of this insurance may be added to the Nots or
Credit Agresment. If the cost isthaddsd to the :qs)cte or gedit
Agreemant, the highest fste on the underlying Note or Cradit
Agreament wi apply to this added amount. The sffactive date
of covarage may ba the date my prior coverags lapsed or ths
date | falled ta provide proof of coverage.

The covarage you purchase may be considerably more
expensive than insurence | can obtair: on my awn and may not
satisfy any need for property. damage coverags or any
mandatory lability insuranca requirements imposed by applicable

taw.

4. DUE ON SALE. | agres that you may, 8t your aption, declare
due and payable alf sums secured by this Dead of Trust if all or
any part of the Property, o an interest in the Property, is sold or
transfarred. If you exercise tha option to accelerate, | know
that you may use any default remedies pammittec. under this
Deed of Trust and applcabis law. | know that you may exercise
your rights under this due cn sala provision each time alf or any
pert of the Property, or an interest in the Property, is sold or
transfeired, whethsr or not you exercised your rights on any
previous saies or transfers.

5. PROTECTING YOUR INTEREST. 3 will do anything thst may
now of letar be necessary to perfect and preserve this. Desd of
Trust and | will pay alt raccrding fees and other fees and costs
imrvelved.

8. DEFAULT, It wili be a2 datault:

8.1 i7 you do not recsiva any payment on the debt secured by
this Deed of Trust when it is dus;

6.2 if | commit fraud or make any material misrepresentation in
connection with my lcan application, the Note or Credit
Agreement, this Desd of Trust, or any aspect of my line of
cradit. For example, it wili be a default if | give you a false
financial stetement, or if |.do.not tall you the truth about my
financia! situation, about the Property that is subisct to this
Deed of Trust, or about my use of the money | obteined from
you through the Note or line of credit;

6.3 if any action or inaction by me adversely affects your

security for the Note or Credit Agraement, inciuding, but not

fimdted t3, the following: :

a. I all or any part of ths

Property, is sold or transtorred;

b. H 1 fail to maintain required insurance on the Property;

€. It | commit waste on the Property or otherwise dastructively

:ea'ﬁ !:: to maintain the Property;

#. i { fail 10 pay taxes or any debis that might bacome a lien

on the Pronerty; T .

f. ¥ 1 do not keep the Property fres of desds of trust,

mortgages end fens, other than this Dead of Trust and othar
Liens Ihave aiready told yeu ebout; S

Property, of an interest in the

. axtended cov,erager © :

dubt secured by this Deed of Trust or the =
Property, whichever is less, daspits any

ny.land - sal ontract, - or

thigr:lien on the Property; or . = i
eep " any -agresment or breach the warranties, -
or covenants {'am making to you in this Deed of
8fdous subistances.on the Property. . - o

IGHTS AFTER DEFAULT.
have the - following rights and may
combination of them, at any time.

After a kd'efault, you will
use “any -one, or any

7.1 You may daclare the entire secured debt immediately due
and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
bafore or after a sale of the Property under a judicial forecicsure,
or befora a sale of the Property by advertisement and sale, you

_ may sue for and recover from Borrower ali amounts remaining
under the Credit Agresment, under the Note, and’ under this
Deed of Trust. . :

7.3 You may fbre,clase‘this Deed of Trust under app!iéable law .

»-eithar.. judicially .- by  suit-in. equity. - or---nonjudicially -by - .-

advertisement and sale.

7.4 You may have any rents from the Property cellected and
pay the amount received, over and above costs of eollection
and other lawful expenses, on tha debt secured by this Deed of
Trust. .

7.5 1 will be liable for all reasonable collection costs you incur,
{_o.the 2‘; extent allowegy by faw. If vou foreclose this Dsed of

Tust  either  judicially SWt N equity or nonjudicialy by
advertisement and sale, ! wil also be liable for your reasonable

attorney ‘ces including any on appeal or review.

7.8 You may use any other rights you have undsr the faw, this
Desd of Trust, or other agreements, ineluding but not fimited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disciosed to you in writing, | represent
and warrant to you that no hazardous substance is stored,
iocated, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Proparty, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjscent -property prior to my ownsrshin, possession or control
of tha Property.

8.2 | will not cause or permit.any activity on the Property that
directly or indirectly could result in the release of any hazardous
subsiance onto or under the Property or any other property. |
agree 1o’ provide written notice to you immediately - when 1
become aware that the Property or any adjacent property is
being or has been subjected to a release of any  hazardous
substancs.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmenta! audit,
committing only such injury to the Property as may be-
necessary to conduct the audit. You shall not be required to
remedy any. such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. ! shall
pay the costs of the audit if either a default exists under this
Deed of Trust st the time you arrange to have the audit
performed or if the audit reveals a default pertaihing to
hazardous substances. If | refuse to. permit you or your
representatives to . conduct an environmental audit on the
Proparty, . you may. specifically enforce performance of this
provision,

8.4 1 will indemnify and hold vou harmless from and against any
and all claims, demands, liabilities, lawsuits and other
procesdings, damages, fosses, liens, penalties, fines, clean-up
and other costs, expenses, and atterney fees (including any on
appeal or review) arising directly or indirectly from or out of, or
in any way connected with (i) the breach of any representation,
warranty, covenant, or . agreemsnt concerming hazardous

substances contained in.this. Deed of Trust or in any other_ .. .. .

document executed by me in connection with the debt secured
by this Deed of Trust; {il} any release onto or under the Property
of other property of-any hazardous substance that GCCUTS as a
direct or indirect result of ‘acts or omissions by me or my agents
or -independent. contractors; and {) any release onto or under
the Property f any hazardous substance that occurs during my
ovmership, nossession, or contro! of the Propenty.

8.5 If you shall at any time, through the exercise of arry of your
ramedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property i your own right,
you may, at .your option, convey the Property to me. |
covanent - and -agree that | shall accept delivery cof any
instrument of conveyance and resume ownership . of the
Propsrty in the.event you exarcise- youir ‘option hereunder to -
convey the Property to mse. You, at your sole discretion, shall ©
have the ight to record any instrument conveying: the Property

-t0 me and such recordation shall be-deemed acceptance by me

‘of'ﬂw'h'lsw &nd the conveyance.
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: rance,
fowmmef&aw

you
gwnership, shal survive foreclosw’ of this Daed of Trust or

acesptance by vou of a deed in fieu of fomﬁ&osum

§.7 For purposas of this Deed of Trust, the term *hazardous
substancs™ means any substance or material definad or
dasignated as hazsrdous or toxic waste, hezardous or toxic
matarial  or hazardous,  toxic or radioactive substance . (or
designated by any other simiar term} by any applicable tederal,
state of local statute, reguiation or ordinances now in sffect or in
effsct at any tine during sither the term of this Desd of Trust or
pemd of time | remain in paseeaxion, custody, or control of
the Property folicwing either foraclosure of this Dsed of Trust or
uceepumhywouofndwmheuaﬁomc&osure :

‘that  fas . does not

3 xthout warranty, the Propam to -
the person: !ega!ly mntitted thereto. | will pay. Trustas its fee for
preparation _and . execution of the reconveyance instrument. If
include recording, ! -will record the
reconveyence at-my. axpanse.

10. CHANGE OF ADDRESS. { wil! give you my new address in
writing ‘whenever ‘| ‘move. You may give me any notices by
regular mail at the last address | have glven you.

1. REGDN LAW. APPLIES. This Deed of Trust will ‘be
govemad by Oragon Iaw )

(TIES: ‘I this Deed of Trust 1",
‘and Syou®: and your

pmmanv appsaﬂd the abova named

10/30198

Date

Mackmwiedcedmo forogoingbeedoff -

Notury Pubﬁc far Gregon

My coh\missibn ‘éxpirefs: )

RECQUEST FOR RECONVEVANCE .

TO TRUSTEE:

The. undersigned is the holder of tha Nota or Credit. Agreament or both as appilcable, secured by this Deed of Trust The entire
. obligstion evidenced by. the Note or Cregit Agreomem or both, as apphc.hle, togather with’ all other indsitedness secured by this -

Dasd of Trust, hmbempmlnm Youe

fereby dimctad to cancsl the Mote or Cradit Agreement of both, as applicable, and. this

Dasd of Trust;, which sre deliversd tmm and 13 reconvey, . we:ho.:t wan-avsty, all the estate now. held by you under tha Deed of -

Tmmmapmmammwﬂv ‘tharato. S

ORDOTC #P} Hav 1798

. Signature:

Copy 1 anid 2 - Bank; Copy 3- Consimer
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*me” and. -
'n'aan' o



Propeny Duscripﬁon :

msm&ormormszm:orm UB,DARROH :
ADDITION, Acmmmmsemm rmmucron' ,II.B
umwuaormmmmmmmeom.'

'_;,S'Y&?EGFWON COENI’YOFKLAMA’IB ss.

~Fil=dfarrecmﬂatreqmof : i C.T. Title, r.'nc'., S S the S5th da'y:
of January AD, 1999 " " at 1557 . oclock i M.,and du!y recordedm Vol. ﬂgg
L of o : : f’»onPagc

FEE  §25.00




