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" Date: Ogteber 30, 1998

ppnn e

Losn Acoous: # §6400201056840001
PAUL DR VOBS T . . 5 : e i o ,
Grantorts); BATEY B. DE V0SS ah " Address: 1856 FREMONT . EEER
, ~ T XLAMATH PALLS, OR 976011853
#A.K.A. PADL B DE V0SS o R S

¥ADL B. DEVOSS
Borrower(s); KATHY 8 DEVOSS

. Address: 1856 FREMORT
s v ‘ © RLAMATE FALLS, OR 576011853
Londer): _U>S. BANE NATIONAL ASSOCIATION D Addraes: 4325 1ITE AVE SW, FARGO, MD 58103

Benaficiary/( 2 : ‘ 77
i Trustes: U: 8. BANK TRUST CONPANY, MRTIONAL ASEOCIATION Address; 111 SW STH AVENUE
- , ' PORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. By signing betow as Grantor, | ifevacably ‘gr‘ant, bargain, sgil‘ and convey to Trustee, in trust, with
powss of ssla, the foliowing proparty, Tax Account Numbar, 350928RC13500, focated.in =~ - .
ELAMATS Courity. State of Gragon, more particularly described as follows: )

428 ATTACEMINT A

} L or as desctibad on Exhibit A, which is: sttached hersto and byvzhis;iqia}éncel ﬁoﬁomtad3Mrdn,.am all buildings and-other
. improvemants and fixtures now of Iater located on tha Preperty (all refersed to in this Daed of Trust as “the Propesty™}. | also
hershy assign to _snder any existing and future isases and rents from the Property as "additional sscurity for the dsbt described

‘ below. 1 agres that | wil ba legally bound by ail the terms stated i this Deed of Trust.
. 2. DEBT SECURED), This Desd of Trust securas the following:
@ a. The paymunt of the principal, intersst, cradit réport fees, iate charges, attomafs' fees tincluding any on appeal or review},

collection costs and any and all other amounts, owing under a note with an orginal principal amount .of &
35,060.00 . |, dated Dctolkay 30, 1998 signed by PAUL B, DEVOSS AND EATHY S DEVOSS

; {*Borrower"}
, as well as

and pavabls to Lender, ont which the isst payment.is due 12/10/06
the foliowing obligstions, if any (coliactively "Note™): Tl
and any extsnsions ani umvéais of tﬁy lenmh Tho words, ';!RE 'OF CREDIT »iNSmbME&f'..dc ‘no't apply to this Deed of Trust if
this paragraph 2.&. is checked, 'mhu‘pat‘twaph'z.b. is alsc checked, “ - -

[C}b. The payment of all amounts that are. payable to Lender at any time under a :
. cated S . and any riders or-amendments thereto

{"Credit Agresment™), signed by
{"Borrowar").

Tha Credit Agreament is for a revoiving tine of credit under Which Bo..ower may obiain {in accordancs with the terms of the Credit
Agresment} ona or mors loans from Lender on ‘Ons or more occasions.. The maximum principal amount to be advanced and

cutstsnding 8t any ons time pursuant to the Credit Agisamaent is § .

The term of the Credit Agreemernt consists of an initial period of ten years, which begins on the above-indicated date of the Credit

Agrsement, curing which advances can oe obtsined by Borrawer, followed by @ repayment period during which Borrowsr.must-repay— - - ===

all amounts owing o Lendar under the terms of the Credit Agreemant. The length of the repayment period and the maturity date
will depend on the amounts owsd at tha beginning of the rspsyment peried, but it will end no-later than the maturity date of

.

This Desd of Trust sacures ths performance of the Credit Agresment, the payment of ali losns peyatile 10 Lender at any time under
m&ndhmmmt.ﬂupwmemofﬁhmt, wam,wnm.mm.m'm(mgm
on appsal or mviawl}, Mmmﬂwmmmmmﬁmnm@mmamﬁmmmm

Wm.mdmy‘mmbmmdrmah@tinvm.

©. This Dsed of Trust also sscures the payment of alt other gums, with: interast thereon, advanced under this Deed of Trust to
protect the pecurity of this Daec of Trust, and the performance of any covenants and agresments under this Deed of Trust. This
Desd of Trust aiso securas the rapayment of any future advances, with intarest thereon, made to Borrower under this Deed of
Tha interest rate, payment tamres and balence dus under the Note or Credit Agreement of both, as applicable, may be indexad,
adjusted, renswad of renegatiated in sccordance with the.tarms of the Note ‘and the Credit Agresment and any:extensions and
ranewiis of the Mots or Cradit Agrsement.of both, 35 spplicable. T T : S L
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= 9,41 will Keep the Propenty insured by.companiss
‘you with fira and insurance, flood insu i Pro
is locatad Ba any area which is, o7 h r.will be designated
&8 & special hazerd  arem, snd . extended ~coverage
insurance. The poficy amount will be snoligh to pay the entire
amount awing on the debt sscured by this Deed of Trust or ths
insurable value of the Property, whichever is lsss, despite any
*co-insuranca® of simiar provision in ths policy. The insurance
poficies will have your standard loss payable endorsement. ' No
one but you has a mortgage of fien on the Froperty, sxcept the
following “Permitted Lien{s)™:
Liens and encumbrances of recond.

3.2 | wilt pay taxes and any debts that might becoms 8 lien on
the Propsrty, and will keep it free of trust deeds, morigages and
fiens, cther than yours and the Permitted Lisns just described.

3.3 1 will also kesp the Propérty in good condition and repair and
will prevent the removali of any of the improvements.

3.4 it | do not do any of thess things, you may do them and
add the cost to the Note or Credit Agreement as applicable. i
will pay the cost of your deing thess whenever you ask, with
interest at the fixed or floating rate tharged under the Nots or
Cradit Agreement, whichever is higher. Even if you do these
things, my failure to do them will be s default under Section 6,
and you may stifl use other ights you have for the default.

WARRING

Unless | provide you with evidence of the insurance coverage as
required by the Credit Agreement or this Deed of Trust, you
may purchase insurance &t my sxpenss to protect your interest.
This insurznce may, but need not, aiso protect my intersst. if
the collateral becomes damaged, ths coverage you purchase
may not pay any claim ! make or any claim made against me. !
may later cancel this coverage by providing svidence that | hava
obtainad property coverage elsswhere.

! am responsible for the cost of any insurance purchased by
you. Thae cost of this insurance may be added to the Note or
Credit Agresment. if ths cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or Credit
Agreemant will apply to this added amount. The effective date
of coverage may be the date my prior coverage fapsed or'the
date | failed to provide proof of coverage.

The coveruge yocu purchase may be congiderably more
axpensiva than insurance | can obtain on my own and may not
satisfy any need for property damage coverage or any
mandatcry liability insurance requirements imposed by applicable
faw.

4. DUE ON SALE. | agrea that you may, at vour option, declare
dus and payable all sums secured by this Desd of Trust if all or
any part of tha Property, or an interest in the Property, is sold or
transferrad. M you exercisa the option to accelerats, i know
that you may use any defauit remedies parmitted under this
Desd of Trust and applicable law. | know that you may exercise
your rights under this due on sals provision each time al! or any
part of tha Propesty, of an intersst in the Property, is sold or
wansfeired, whether of no1 you exercised your rights on any
previcus cyiss of transfers,

5. PROTECTING YOUR INTEREST. 1 will do anything that may
now of tater ba necessary 1o perfect and preserve this Deed of
]"m;:':ébd | will pay alf recording fees and other fees and costs
ny .

6. DEFAULT. It will be a default:

6.1 If you do not receive sny payment on the dabt secured by
this Deed of Trust when it is due;

6.2 If | cornmiz fraud or make any materiai misrepresentation in
connection with my tosn application, the Note or Credit
Agresment, this Dsed of Trust, or any aspect of my line of
credit. For sxample, it will be a defeult if | give you a false
financial statement, or if 1 do not teli you the truth sbout my
financial situation, about the Property that is subject to this
Deed of Trust, or about my uss of the monay | obtained from
you through the Note or Tine of credit;

8.3 If any action or inaction by me adversely affects your
sacurity fcr the Note or Credit Agreement, including, ut not
limited to, the following:

a. ¥ 4 or any part of tho Property, or an intsrest in the
Propeny, i sold or transferred;’

b. H1fad to maintsin required insurancs cn the Property;

c. If | commit wasts on the Property of otherwise destructively
use or fall 1o maintsin the Proparty;

4. it 1 dis;

e. H | fai to pay taxes or any debts that might become a tien
on the Property;

$. it | do not kesp tha Property fres of deeds of trust,
mortgages and kens, other than this Deed of Trust and other
Permittsd Liens | have slready tcld you about;
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- hazardous substancss.

“forfei
er-any.land - sale ict,: or. forecloses any.
Lien or other lien.on the Property; or = Yo i
A ‘kegp . any -agreement -or breach the warranties,
representations or covenants | am making 16 you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wil
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediataly due
and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
before ar after a sale of the Property under a judicial foreclosure,
or before a sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amounts remaining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law
either -~ judicially - by ~suit - in -gquity ~ or
advertisement and sale.

7.4 You may have any rents from the Pruperty collected and

pay the amount raceived, over and above costs of collection

_e;nd other lawful expenses, on the debt secured by this Deed of
rust.

7.5 | will be liable for all reascnablé collection costs you incur,
10 the full axtent zllowed by law. If you foreclose this Deed of
Trust either judicially by suit in eguity or nonjudicially by
advertisement and sals, | will aiso be liable for your reascnable
attorney fess including any on appeal or reviaw.

7.6 You may ugs any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or.Cradit Agreement.

8. HAZARDCUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, { represent
and warrant to you that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjocent property prior 1o my ownership, possession or contro!

of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly couid result in the release of any hazardous
substance ohto or under the Property or any other property. |
agree to provide written notics to you immediately when |
become aware that the Property or any adjacent property is
being or has besn subjected to a release of any hazardous
substance.

8.3 You and vour representatives may enter the Property at any
time . for the purpose of conducting ar:. environmental audit,
committing only such injury to the Property as may be
necassary to conduct the audit. You shail not be required to
remedy any such. injury of compensate me therefor. 1 shall
cooperate in all respscts in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Dasd of Trust at the time you. arrange to have the audit
performed or if the audit reveals a default pertaining to
if | refuse to permit you or your
represantatives to conduct an environmental audit on the
Pioperty, you may specifically enforce performance of this
provision.

2.4 1 will indemnify and hold you harmless from and against any
and all claime, demands, liabilities, lawsuits and other
procsedings, damages, losses, liens, penaities, fines, clean-up
and othar costs, expenses, and attorney fees lincluding any on
appeal or isvisw) arising directly or-indirectly from or out of, of
in any way connected with (i} the breach of any representation,
warranty, ccvenant, or agreement concerning hazardous

_substances . contained .in_ this _Deed. of Trust or.in .any other. ..

document executed by me in connection with the debt secured
by this Deed of Trust; {ii} any release onto or under the Property
or ‘other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or indapendent contractors; and {ilij any release onto or under
the Propenty of any hazerdous substence that occurs during my
owmarsiip, possession, of oontrot of the Property.

8.5 It you shall at any time, through the exarcise of any of your
remedies under this Daed of Trust, or by taking a deed in lieu of
foraclosurs, hold title to or own the Property in your own right,
you may, st your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your option hereunder 10
convey the Property to me. Yaou, at your sole discretion, shall
have the right to record any instrument convaying the Propernty

“¢0 ‘me and such recordstion shall be deemed acceptance by me

of the instrument and the conveyance.

Copy 1 and 2 - Bank; Copy 3 - Consumer
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to accapt conveyancs of the Property fom you and to resums
ownership, shall survive lorsclosure of this Desd of Trust or
acceptance by you of a dead in iiau of foreclosure.

8.7 For gurposas of this Deed of Trust, the term “hazardous
substanca™ means any substance or: material uefined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar teim} by any applicable federal,
state or local statuts, regutation or ordinance now in effect or.in
sffect ot any time during either the term of this Deed of Trust or
tha period of time | remain in possession, custody, or control of
the Propesty following eithar foraciosura of this Dead of Trust or
acceptance by you of a desd in ltieu of foraciosure.

sl

1 3gr3p 10 ol the tarms of this of Trust.

d the. Cr Agrae a5 appli : ‘
tarminated 35 'to- a 1 understand ‘that you will = -
request Trustee to reconvey, without warranty, the Property to

*. the ‘person legaily. entitled thereto. | will pay Trustes its fee for

praparation and. execution. of the reconveyance instrument. If
that fee does - not include recording, -1 will record the
rsconveyancs at my axpsnse.

10. CHANGE OF ADDRESS. I will give you my new address in
writing whenever | move. You may give me any notices by
regutar mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law. :

12, NAMES OF PARTIES. In this Deed of Trust "i", “me" and
“my" . mean . Grantor{s), ~and. "you" .and “ybur" mean
BeneficiarylLender. L

STATE OF C)hxadz}‘n} 5 L Sy =
County of ﬁ@ﬂmam

Personally appeared the above named

and acknowiedged the foregoing Dusd of Trust to be B

Notary Public for Oregon

My ccmmissi:nnV expifes - OCJ‘L /6‘: Z%%fq

REQUEST FOR RECONVEYARNCE

TO TRUSTEE:

The undersignad is the hoider of the Note or Credit Agresment or both, as applicable, ‘secured by this Deed of Trust. The entire
obligation svidenced by the Note or Cradit Agreement or Both, -as applicable; together with alt. other indebtedness secured by this

Desd of Trust, have besn paid in full. You ate hereby directad to cancel the Nots or. Credit Agreement or both, as applicable, and this

Deed of Trust, which are delivared herewith, and to reconvay, without warranty, all the estate now hald by you under the Deed of -

Trust to the person o parsons legally entitied thereto,

Date:

" Copy 7 and 2 - Bank; Copy 3 - Consuter

Signature: - -

"Page30f3. U



 66400101056840001
ATTACHMENT A

Property Description
mnsrmrnmmmnmwornma. AND THE
WSWYMWSPRE‘!‘D?M?, mmnmw,
BOT SPRINGS ADDITION T0O THE. CITYT OF XLANATH FALLS, IN
THE COUNTY OP mux su'rx OF OREGON, "BEING A PARCBL‘
OF LANWD HAYING A nmm OF 50 PIET ON !RE!IOHT S?RBET‘
AND zxmnm 1!0 FERT mmnax i

S‘?RYEQ.'IF OREGON: COUNTYQF KLAMA'IH 8

Filed for record at request of _ C.I.. Titl. Jsie. the 5t
of January AD,19_ 39 o 1:57 .0’ - P M, anddulyrecordedm Vo! M99
- of Mortgages , : ¥ _,193




