S {Space above this Ime for Recorder’s use}
. Date' Novenber 6. 1998

o Add,ess ‘100 MOUNTAIN BLVD
ELAMATH ur.ns, OR 976011538 :

nmmx. nvn's

Borrowerlsy: ELEANOSR mre-ms - : . Address: 100 MOUNTAIN BLVD

S S - KLAMATH PALLS, OR 976011538
Benadiciuy/iLander): _U.8. BANK xarz'om ASSOCIATION MpD Address: 4325 17TH AVE SW, ‘PARGO, ND 58103
Trustes: U-S. BANK TRUST COMPANY, NATIONAL ASSOCIATION " Address: 111 BW 5TH AVENUE :

- PORTLAND, OR 57204

1. GRANT OF DEED OF TRUST: By s:gmng below as Grantor, | c;revocab!y grant, bargain; sell and convey to Trustee, in trust with

powar of sale, the fo&owmg pro;erty Tax Account Number RIB60S0. - . located in
TLIMAYE ‘ County, Smte of Orsgon, mora particuiarly described ‘as follows

'suma

or as described on Exbibit A, wehich is attached hersto and by this reference mcorporated harem, and- ail buildings and other
improvenants and fixtures now or later located on the Property (all referred to in this Deed of Trust as. “the Property”). 1 also"
hereby assign to Lender any existing and future lasses and rents from the Property as additional security for.the debt deﬁcnbed
below. | agree that § will be legally bound by ali the terms stated i in this Deed of Trust. .

2. DEBT SECURED. This Deod of Trust secures the fauowmg.

f}] a. The payment of the prmcspal interast, cradit report fees, late charges, attoineys' fees (mcludmg any on appeal or review},
collection costs and any and all other amounts, owing under a note with an original principa! amount of §

10,000.00 , dated November 6, 1998 sngnad by DONALD R. EUTTS AND ELEANOR: LUGTIG-BUTTS
2 . {"Barrower™) -
and payable to Lender, on which the last payment is due 12/05/68 . as well as

the following obligations, if any (eol&ecﬁvalv “Nota®):

and any extansions and renewals of any langth. The words "LiNE OF CREDIT INSTRUMENT' do not app(y to this Deed of Trust if
this paregraph 2.a. is chacked, uniess paragraph 2.b. is aiso ehecked.

["}b. The payment of all amounts that are payable to Lender at any time under & :
, detod . and any riders or amendments thereto

{"Credit Agreament™}, signed by

& Bo*rewer")
The Credit Agresment is for a rsvo!ving &e of cradit under which Borrower may obtain (in accordance with the terms of the Credit
Agreemont) one or more loans from Lender on one or more occasions. The maximum principal amouni to be advanced and
outstanding at any one time pursuant to the Credit Agreament is $ . ) )

The term of the Credit Agreamort consists of an initial period of ten years, which bagms on-the above-indicated date of the Credit
Agreement, during which advances can be obtained by Borrower, followed by, a repayment period during which Borrower must repay
all amounts owing ta Lender undsr the terms of the Credit Agreement.. The jengtiv of the repayment period and the maturity date
will depand on the amounts owsd at the beginning: of the repayment penod. but it will end no later than the maturity date of

This Deed of Trust secures the parformance of the Cred:t Agrsemsnt, the payment of all loans payabie to Lender at any time under
the Credit Agreement, the payment of ail intersst, credit report fees, late charges; membership fees, attorneys’ fees (including any
on sppeai or review), collaction costs and any and all cther amounts that are payable to Lender at any time under the Credit
Agreement, and any extmmns and ranewais of any iaﬂgth

E} c. This Deed of Trust alsg swures the payment of aﬂ other sums, w«th interest theraon, advanced under this Deed of Trust to
prowact the security of this Desd of Trust, and the performance of any covenants and agreements under this Deed of - Trust. This
Desd of Trust alsc secures the’ rapsvmem of any fuiuna advancos with interest thereon, made to Borrower under this Deed of
“Trust. )

Tha intavest rate, pﬁ\r‘mant tamm and baimce due: undar the. Nota or Cradit Agreement ar both, 55 applicable, may be mdsxed )
adjusted. renewed or reniegotiated in accordance with the terms ‘of the. Nota and the Credit Agrwnem znd’ any extensions end
ranewah ‘of the Neite or Cmdit Agmam or both as apphcable. i
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as & apecial flood haxard: ares and. extended
,hswm.mpoﬁcyammwﬁbgmwhtopevﬂmmﬁra
amount owing on the debt secursd by this Deed of Trust or ths
insurable value of the Proparty, whicnever is lsss, despite any
“co-insurance® or similar provision in the policy. The insuranca
poficies will have your standard loss payable endorsement. No
ons but you has a mortpage of fien on the Property, except the
tollowing “Permitted Lisn(s}™:

Liens and sncumbrancss of record.,

3.2 i will pay taxes and any debts that might become a lien on
the Property, and will keep it free of trust deeds, mortgages and
fiene, other than yours and the Permitted Liens just dascribed.

3.3 | will also keep the Property in good conditior and repair and
will prevent the removat of any of the improvements.

3.4 If | do not do any of these things, you may do them and
add the cost to ths Note or Credit Agreement &5 applicable, 1
will pay the cost of yeur doing thess whenever you ask, with
interest at the fixsd or flozting rate charged under the Note or
Cracit Agresment, whichever is higher. Even if you do thase

things, my failure to do them wili be a default under Section 8.

and you may still use other rights you have for the default.
WARNING

Unlass | provide you with svidencs of the insurance caverags as
raquired by the Credit Agreement or this Dead of Trust, you
may purchase insurance at my expense to protect your interest,
This insurance may, but need not, also protect my interest. If
the collateral becomes damagaed, the coverags you purchase
may not pay any claim | make or eny claim made zgainst me, |
may later cancel this coverage by providing evidence that | have
obtained property coverags elsewhere.

| am rasponsibls for the cost of any insurance purchased by
you. The cost of ihis insufance may bs added to the Mote or
Credit Agreement. If the cost is added to the Nots or Credit
Agreamaent, the highest rate on the underlying Note or Cradit
Agresment will apply to this added amount. The effective date
of coverage may be the date my prior coverage lapsed or the
date | failed to provide proof of coverage.

The coverage you purchass may be considerably more
expednsive than insurance | can obtain on my own and may not
satisly any nsed for property damags covelage or . any
mandatory lability insurance requirements imposed by applicable
faw.

4. DUEZ ON SALE. | agree that you may, at your option, deciare
due and payabla all sums secured by this Deed cf Trust if all or
any part of the Property, or an interest in the Property, is sold or
transferred. If you exercise the option fo accelarate, | know
that you may use any default remediss permitted. under this
Desd of Trust and applicable law. | know that you may exercise
your rights under this due on sale provisian each time all or any
part of the Property, or an interest in the Property, is sold or
transierred, whether or not you exercised your rights on any
previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfect and preserve this Deed of
Teust and | will pay all recording faes and other fees and costs
wnwvolved. T

8. DEFAULT. it will be a defauis:

6.1 i you do not receive any payment on the debt sscured by
this Daed of Trust when it is dus;

6.2 If | commit fraud or make any material misrepresentstion in
connaction with my loan application, the Note or Credit
Agresment, this Deed of Trust, or any aspect of my line of
credit.  For example, it will bs a defauft if | give you a false
financial statement, or if | do not tell you the truth about my
financial situation, about the Property that is sudbject to this
Dead of Trust, or about my use of the money | cbtained from
you through the Note or line of credit;

6.3 ti any action or inaction by me adversely affects your
security for the Nots or Credit Agresment, including, but not
mited to, the following:
a. if st or any part of the Property, or an interest in the
Property, is soid or transfarred;
b. it | fail to maintain required insurance on the Froparty;
€. 1 commit waste on the Property or otherwise destructively
?eﬁgﬂ'wmmﬁmnv:

8 9;
e. It 1 f2il to pay taxes or any debts that might bacome a ken

on tha Property; : :

H.1 da not keep the Prcpevthroq of ‘desds of - trust,
morigages and Hens, other than this Doed of Tiust and other
Permutted Lisns | ha o airesdy told you about; - . :

ORDOTB [HP! Rev 1/98

“coverage

-ta me and such récordation shall bs’
of tha inmnapt and the conveyance. . . -.

Copy 3 and 2 - Bank; Copy 3 - Consumer

S or._declares -a- -on .the

land’- sale : contract, ' or forecloses “any

or other lien on the Property; or -

Af keep ‘any. agreement or breach the:warrantiss,
Tepresentations or covenants | am making to you in this Deed of
Trust sbout hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. Atter a default, you will
have ‘the following rights and may use any -one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payabtis all at once without notice.

7.2 Subject to any limitations imposed by applicable law, sither
before or after a saie of the Property under a judicial foreclosure,
or before a sale of the Property by advertisement and sale, you
may sue for and racover from Borrower aii amounts remaining
under the Credit Agreement, under the Note, and undser this
Deed of Trust.

7.3 You may fereclose this Deed of Trust under applicable law
gither judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collectad and
pay the amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed of
Trust.

2.5 | will be liable for all reasonable collection costs you incur,
to the fuil extent allowed by law. If you foreciose this Deed of
Trust either ‘judicially by suit in equity or nonjudiciaily by
advertisement and sale, | will also be liable for your reasonable
attorney fees-including any on appeal or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreemants, inciuding but not limited to
any Note or Credit Agrsement.

8. HAZARDOUS SUBSTANCES,

8.1 Except as previously disclosed to you in writing, | represent
and  warrant to you that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledge,. after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjzcent
Property, nor has any hazardous substance been stored,
Jlacated, used, produced, or released on the Property or any
adjacent praperty prior to my ownership, possession or control
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto.or under the Property or any other property. |
agres to provide written notice to you immediately when |
become aware that the Property or any adjacent property is
being or has been subjected to a relvase of any hazardous
substance.

8.3 You and your representatives may enter the Proparty at any
time for the purpose of conducting an environmental audit,
committing' only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the time you arrange to have the audit
performed or. if the audit reveals a default pertaining to
hazardous ‘ substances. M | refuse to permit you or your
representatives to conduct an environmental audit on the
Property,  you may spscifically enforce performance of this
provision.

8.4/1 will indemnify and hold you harmless frem and against any
and all “claims, demands, - liabilities, lawsuits and other
proceedings, damages, losses, liens, pensities, fines, clean-up
and other costs, expenses, and attorney fees {inciuding any on
appeal or review} arising diractly or indirectly from or out of, or
in any way connected with (i) the breach of any representation,
warranty, covensnt, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the dabt secured
by this Deed of Trust; (i) any release onto or under the Froperty
of ‘other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and . {ill} any ralease onto or under
the Property of any hazardous substance that cccurs during my
ownership, possession, or control of the Propsriy. :

8.5 if you shall at any time, through the oxercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your own right,
Yyou may, at your option, convey tha Property to me. |
covenant and agree that | shall accept delivery of any
insttumant ' of coaveyesnce -and. resume ownership of the
Property in. ths : event you exercise yowr -gption’ hereunder to
convey tha Property o me. You, 2t your sole discretion, shal
heva the right to record any instrument conveying the Property

deemed acceptance by me
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8.7 For purposes of this Deed of Trust, the. term “hazardous
substance™ means any substance _or - mataerial - defined - or
designated ‘as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radicactive substance {or

designated by any other similar tarm) by any applicabla federal,

state or local statute, regulation 3r ordinance now in effect or in
sffect a2 any time during sither the term of this Deed of Trust or
the period of time t ramain in possagsion, custody, or control of
the Progerty foliowing sither forsclosurs of this Deed of Trust or
acceptanca by you of a deed in fiau of forsclosure. S

smcmdﬁnma!uﬁbaed"' rust

] both, adapplicable, are. complets o
redit . Agraemant, as “applicable, ' is - cancelied - gn s
any future loans; |- understang that you will

reconvay, withous warranty, the ' Property to
tha.p y entitled thareto. 3
preparation- and- execution of the reconveyance instrument. . If
that - fee. does - not: include recording, | will record ths

- reconvsyance at my expense.

10. CHANGE OF ADﬁRESS. ! will give you my new address in
writing’ whenever | move. You may give me any notices by
regular mail at ths last addrass | have given you.

1. OREGON LAW APPLIES. This Deed. of - Trust will ‘be
govemnsd by Oregon law. o

12, NAMES OF PARTIES. In this Deed of Trust "I, "me= and
: *my” :miean. ‘Grantosls),

and "you" ‘and  “your™ mrean
B_QneficlarjllLdpdsr. S : -

%

Pmonﬁyapyearadmeabwenumd D

and acknowledged the foregoing Daed of Trustto be — \ hE Ll

T e = PIVENE SO
Netary Public for Oregon

My ‘cpmmlssio.r{ ‘,:s;‘x?ﬂres: .} : &‘ }" ‘7 1‘] qqé;/

REQUEST FOR REGONVEYANCE

TC TRUSTEE:

-~ Outex

- Copy 1 and 2 - Bank; Copy 3 Consurar

y this Deed of Trust. The entire
ther indebtedness secured by this-
greement or both; ‘as applicable, and this
estate now held by you under ths Deed of -
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bwill pay Trustee its fee for
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Fiied for record auequas of
of

., and duly recorded inVol. __M99.
: 230
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