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‘Date; November 10, 1998 SRR

' ‘Addtens:_5034 STURDIVANT AVE

KLAMATE PALLZ, OR 976038013

- Address; 5034 STURDIVANT AVE S '
7 ELAMATH PALLS, OR 976038013 - -

BeneficisryflLender): U: 8. BANE RATIONAL ASSOCTATION ND | Address: 4325 17TH AVE SW, PARGO, N 58103

Trustes: U: 8. BANK TRUSY COMPANY, MATIONMAL ASSOCIATION Address: 113 8W STH AVENUR
LSRR S OTARS HRTICHAL ABBOCIATION @ as Sl il AYRNOE
: PORTLAND, OR 97204

—— e R

1. GRANT CF DEED OF TRUST. By signing below as Grantor, | irrevacably grant, bargain, séu and convey to Trustes, in trust, with

power of sals, the following property, Tax Actount Number _R3309011DC986 located i
ELARATY County, Stets of Orogon, mors particularly described as follows:

LOT 50, LAMROR BOMES, IN THE COUSYY OF KLAMATH, STATE OF OREGON.

or as descvibed on Exhibit A, this referarice ncorporated herein, and all buildings and other
improvemants and fixtures no Property (sil referrsd to in this Dead 6f Trust as “the Property”). 1 also
haraby sssign to Lender any existing and future lsssas and rents from the Property as additicnal sseurity for the debt describad
below, tngtath.nlwﬂbshnahybwndbvaﬁmetmssutodhthfsbeqdafTrust.

2. DEBT SECURED. This Deed of Trust secures the following:

fg 2. The pesyment of the principal, intarsst, credit report faes, late charges, attormeys’ faes-(including any on appeal or review),
5 and any and all other smounts, pwing under 3 pote with an original principal -amount of $

QOsts ————
25.040.90 . dated’ Hovember 10, 1958 , signed by _BYTTE D. MACALLISTRR AND JAMES MACALLISTER
K ] {"Borrower®)
wmmm,mwuehmhnmtkﬁu 11/24/08 i ,» &g well as

the following obligations, if any (collsctively "Note"}: , ; :

anG any sxtensions and rangwals of sny length. Tha words “LINE OF CREDl'f INSTRUMENT" do not app!y to this Dead of Trust if
this peragrash 2.a. ts checked; urdesa puragraph 2.b. is siso checked. .

[Jb. The paymant of it amounts that are peystis to Lender at any time under s
. dated . &nd any riders or amendments therato

{"Credit Agresment®), signad by ,

e {*Borrower™).

The Cred:t Agresment is for ¢ revolving 6ne of cradit undsr which Borrower may obtain (in accordance with the terms of the Credit

Agrssment) ons or mors loans from Lender on one or more occasions. The maximum principal amount to be advanced and
mmmawmm-w&umuom&odﬁAmmﬁso .

The term of the Cradit Agrosment consists of an initial period of ten years, which begins on the above-indicated date of the Credit
ich advances con ba obtained by Borrower, followsd by a repayment period during which Borrower must repay
reement. The longth.of the repsyment period and the maturity date

will depand o0 the amounts owasd st the bsginning of the repayment period, but it will end no later than the maturity daie of

This Doad of Trust sacures the performence of the Credit Agresment, the payment. of all loars paysble to Lender at any time under
the Credit Agresment, the psyment of ai interest, credit report fses, iste charges, membamship fess, &tromeys’ faes (including any
on tppasl or raviewl, coliection costs and zny and aif other smounts that &3 payebis to Lender at any time undsr tho Credit
Am.cndmvmwmmdummofmy!&m : S

[X}e. This Deed of Trust siso securen ths payment of all other sums, with interast theraon, advaneed under this Dead of Trust 1o
protact the sscwrity of this Deed of Trust, and the performance of any covenants snd agreements under this Deed of Trust, This
?nd of Tnat olso secures the repsymaent-of any future sdvances, with intersst tharsen, mads to Borrowsr under this Deed of -

Tha interaes rats, pawmm torme Mbﬂme due under the Note or CuﬁnAmwm or hoth, as’ applicable, may be. indexed, . "
. wdjusted, mnawed of rensgotiated in accordsnce with the terms of the Nots and the Credit Agreement and any extensions-and
‘mﬁhmum'mp;mm.a-mmm S e R
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" insursnce. The policy

R
¥
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amount owing on the debt sacured by
insurable value of tha Pr ) g
“co-insurance” or similar provision in the policy. - The insurancs
policias will have your standard loss payable endorsement, No
one but you has a mortgage or lisn on the Property, except the
following "Permitted Uen(s}"*: '
and encumibrances of record,

3.2 | will pay taxas and any
the Praperty, and will keep it fras of trust deeds, mortgages and
kens, other than yours and the Permitted Liens just dascribed.

3.3 1 will also keep the Property in good condition and repair and
will prevent the remova! of any ¢f the improvements,

3.4 1t | do not do any of these things, vou may do them and
add the cost o the Note or Cradit Agraement as applicable. 1
will pay the cost of your doing these. whenever you. ask, with
intsrest st the fixed or fisating rate chargad under the Note or
Credit Agreemant, whichever is higher. Even if you do these
things, my fallure to do them wil be a default under Section 6,
and you may still use other rights: you have for the defauit.

WARNING

Unless | provide you with evidence of the insurance coverage as
rsquired by ths Credit Agreament or this Dsed of Trust, you
meay purcliase insurance at my expenss to protect your interast.
This insurance may, but nsed nat, also protect my interest. |

the coflateral becomss damaged, ths coverage you purchase

may not pay any claim | make or any claim made against me. |
may later cancel this coveraga by providing evidence that | havs
obtsined property coverage elsewhere.

I am rsiponsible for the cost of sny insurance purchased by
you, The coat of this insurence may be added to the Note or
Credit Agresment. If the cost is added to the Note or Credit
Agreement, the highest tate on the underlying Note or Credit
Agreement will apply to this addad amount., The effsctive date
of coverage may be the date my prior coverage iapsed or the
date | faded to provide proof of coverage.

The coverage you purchass may be considerably more
expensive than insurance | can obiain on my own and may not
satisfy sny need for property damage coverage or any
mandatory Hability insurance requirements imposad by spplicable
aw.

4. DUE ON SALE. | agrse that you may, at your option, declare
due and payabis all sums secured by this Deed of Trust if all or
any part of the Property, or 8n interest in the Property, is sold or
transfarrad. If you exerciss the option to accslerate, | know
that you may use any default remedies permitted under this
Qeed of Trust and applicabie law, | knew that you may exercise
your rights under this dug on sale provision each time all or any
part of the Property, or an intersst in the Property, is sold or
trensterrad, whether or not you exercised your rights on any
previcus saies or wransfers.

5. PHOTECTING YOUR INTEREST. | will do anything that may

now or later be nacessary to perfect and preservs this Deed of

;m:t :gd 1 will pay ail recording fees and other fees and costs
volved. .

8. DEFALILT. It witl ba a default:

6.1 17 you do not raceive any payment on the debt secured by
t of Trust when it is dus;

8.2 tf | commit fraud or make any material misrepresentation in
cornactiocn with my loan application, the Note or Credit
Agreement, this Desd of Trust, or any aspsct of my fine of
credit. For example, it will be a dsfsult if | give you a false
financia! statement, or i | do not tell you ths truth about my
financia! situation, about the Property that is subject to this
Deed of Trust, or about my uss of tha money | chtained from
you through the Note or line of credit;

8.3 If any action or inaction by me adversely affects your
sscurity {or the Note or Credit Agreement, including, but not
fimited to, the following:

s. If aft or any part of the Prcparty. or an interest in tha
Proparty, is sold or transferred; )

b. if | fall to maintain required insurence on the Proparty;

c. If | commit waste on the Property or otherwisa destructively
use or fail to maintain the Property;

& i1 die;

2. If ] fail to pay texes or any debts that might become a lien
on the Property; .

f. ¥ 1 co not kaep the Property. free of desds of trust,
mm and lisns, other than this Deed of Trust and other

tad Liens | have atre&dy told ycu ahout.

' d of Trust or the
operty, ‘whichever is less, ‘despite any -

deiits that might become a lien on

Copy 1 and 2 - Bank; Copy 3 -CGnsumer .

presentations nants | o meking to voit in this Deéd of -
Trggst ‘sbom hazardous substances on the Property. : )

7: YOUR RIGHTS AFTER DEFAULT. After a defauit, you wil
have - the - following “rights and may  use any one, of any
combination of them, at any time.

7.1 You mey-deaclare the entire secured debt immediately due
and payable all at cnce without notice.

7.2 Subject to any limitations imposed by applicable law, either
before or atier a sale of the Property under a judicial foreclosure,
or before a sale of the Propsrty by advertisement and sale, you
may sue for and recover from Borrower all amounts remaining
under the Cradit' Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable Jaw
either -judicially by suit in. equity or nonjudicially by
advertisement and sale,

7.4 You may have any rents from the Property collected and

pay the amount received, over and abovs costs of collection

g_nd other fawful expanses. on the debt secured by this Daed of
rust,

7.5 | will 'be liable for all reasonable collection costs you incur,
to the full extent allowed by law. If you foraclose this Deed of
Trust sither judicially by suit in equity or nonjudicially by
advertisament and sale, | will aiso be lisble for your reasonable
attornay fees including any on appeal or review.

B

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, inciuding but not limited to
any Note or Credit Agresment.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and -warrant. to you that no hszardous substance is stored,
located, used or produced on the Property, and that to the best
of my krowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Property, nor has  any  hazardous substance bsen stored,
located, used, produced, or released on the Property or any
adjacent property prior to my ownership, possession or control
of the Property.

8.2 ! will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agree to provide written notice to you immediately when I
become aware that the Property or any adjecent property is
being or has been subjected to a release of any hazardous
substance.

8.3 You and your repressntatives may enter the Property at any
time for the pursose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such.injury or compensate me therefor. | shall
cooperate in zll respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the ‘time you amange to have the audit
performed or 'if the audit reveals a default pertaining to
hazardous . substances.  If | refuse to permit you or your
rapresentatives to conduct an environmental sudit on the
Property, you may specifically enforce performance of this
provision. .

8.4 | will indemnify and hold you harmless from and against any
and all - claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penaities, finss, clean-up
and othsr costs, sxpenses, and attorney fees {including any on
appeel or review) arising dirsctly or indirectly from or out of, or
in any way connected with (i) the breach of any repressntation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any -other
document executed by me in connection with the debt sezured
by this Dead of Trust; {ii) any release onto or under the Property
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and (iif) any release ento or under
the Property of any hazardous substance that occurs during my
ownarship, possession, or control of the Property.

8.8 i you shall at any time, through the oxarcise of any of your
remedias under this Deed of Trust, or by taking a deed ir: lieu of
foreclosure, heid titls to or own the Property in your own right,
you may, “at- your option, convey the Property to me. |
covenant - and agree that | shall accept delivery of any
instrument - of conveyance and resume ownership of the
Property in _the event you exercise your ontion hereunder to
convey .the Property to me. You, at your sole discretion, shall

“have-the right to record any instrument conveying the Property

to me and such fecordation shaill be deemad acceptance by me

- -ofthe'instrument and the convayance.
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o,
) ‘ “the Pre from yeu and to resums
acceptance by you of a dead i lieu of foreclosure;
8.7 Fer purposes of this Deed of Trust, the tsrm “hazardous
substance” masans any substance  or materiaf dafined or
designated as hazardous or toxic waste, hazardous or toxic
materiel or hazardous, toxic or radicactive substance (or
designated by any other similar term) by any applicable-federal,
stats of local statute, raguiation or ordinance now in effect or in
offact at any timg
od of time ! remain in pessassion, custody, or control of
the Property jollowing either forociosure of thig Bead of Trust or

acceptance by you of a deed in fieu of foreclosurs, -

.

‘agreemont

of this Dasd of Trust or

during sither the term of this Deed of Trustior -

: are completely. paid cZf.
L it -Agresm as “applicable; is ‘cancelied and -
“terminiated a3 o0 any future loans, | understand that you wii -
request Trustes o' reconvey, without warranty, the Property 1o~
the person‘isgally. entitled thereto. | will pay Trustee its fee for
preparation and execution of the reconveyance instrument.  If
that fae doss not inciude vecording, - | will record the .

reconveyance at my axpense.

10. CHANGE OF ADDRES
writing whenever | move.
regular meil at the last addre

11. .OREGON LAW APPL
governed by Oregon law.

12. NAMES OF PARTIES.

-my”. -~ mean - Grantor(s),
Benefici

S. | will give You my new address in
You may give me any notices by
ss | have given you,

IES, 'i_'his Deed of Trust will be

In this Deed of Trust™"I", "me" and .
and - “you"  and . “"your" ‘mean.

STATE OF OM_-};“, KR :
Coumyol __ Klammgtdy

‘ss.

© INDIVE IDUAL ACKNO WLEDGHM

ENT

1k10-99

“Date

Persanally sppesred the ebovo named ~ Belle D Wacaibs oy o

k' 9‘1/‘4% - MQQC().LL'S’&&}'V s

. voluntary act.

and acknowledged the foregoing Daed of Trust 1o be | YDA

OPFICIAL SEAL

Beforame: - .

SANSE BETHNER
MOTARY FUBLICOREGON
BN O 980367

Y LU SO EXMAE S DEG) Z’ng

S O R NS S

Notery Pubiig‘fof Cregon

My commission expirss::

1 - 33 -2ovd

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undarsignad is the holder of the Note or Credit Agreement
cbligation svidenced by the No
Desd of Trust, hava bean peid in full. You ars herah
Deed of Trust, which are delivered herewith, and
Trust to the person or persons fegally entitled ther

to reconvey, w
8to.

Date:

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for recorcl at request of L GLI. Title

to. or Credit Agreement or both, as applical
¥ ditected to cancel the

Signatura: -

as applicable, secured by this Deed of Trust. The entire

_togather ‘with all other indebtedness secured hy this
Nota.or Credit Agreement or both, as appiicable, and this
ithout warranty, all the estate naw held by you under the Deed of

or both,

the .___5th day A

of January AD.19.99  a__2:53
. of_____ _Mortgapes _

o'clack . Po M,

and duly recorded in Vol _-MG9 ,
2on 234 . e

* RDOTC [HPl Rev 1738
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