s Banstiry

 Graotor imavocably grants, bargains, eells and conveys o frustee i trua, with
KLAMATH county. Omgon. described as:

Temrtm -

THE N 1/2 NW 1/4,THE''SW 174 NU-T /4 ANDCPHE N'1/2 N 1/2 SE-1/4 -«
NW.1/4; SECTION 30, TOWNSHIP: 35, SOUTH, RANGE.12-EAST -OF .THE . - . |
WILLAMETTE® MERIDIANYIN: THE COUNTY OF XLAMATH;STATE OF OREGON.

T

' CODE 8 MAP 3512-

Sppuimnances and ol other rights thersunto balonging o7 in anywise now spperaining, and thé rents, lssues and profits thereof and all fixtures now
artached to or uzed in connection with said 7esl setate: - S

Far the purposs ducuihg: (l)m;q %Mmm the principalsumof$. 112, 546 , 24 andall cther lawful charges evidsnced

Dy & lown agreament of even date hereveth, mad- b; w;m!or payabie 1o the order of bensficiary at all times, in monthly payments, with the full debt, if
ik ; and any axtensons theroof, -

@) pertormance of sach agrésmoent of grantor hersin contained: (3) payment of all sime expended or advanced by beneficiary under or plrsuant to

To protect the security of tric trust deed, grantor agrees::

1. To keep tadpropeny in good condition and repair. not 1 ramove or demoiish any building thereon; 16 complete or resiore promptly and in good
and workmansike manner any duilding which may be constructed, damaged or destroyed thereon and to pay when dus a8 czims for labor performed
and materials fumished therefor: to comply with all lavis affscting said proparty or requiring any allerations of inprovements to be made thereon: not to
comme of parmil waste:thaigot not to' commil; sulfer or permit any act upon said property in viclation of law; and do all other-acts.which from the
charnctar of uso of iaid properly may be reascriably necessary; the specific enumerations harein not axcluding the general. B

2. To provide, mamtain and keep the mpmwmqnn niow existing or herpinatter érected on the premises insured against loss or damage by fire and
other hazards and periis included within the scape of & standard extended coverage endorsemant, and such other hazards as Beneficiary may require,
in such amounts and for such pericds as Rensficiary may require, and in an insurarnce company of insurarice companies acceptabis to Beneficiary. All
irsurance policies and renewsals shall dosighate Bensficiary as morgags toss payse and shall b in a form actopteble to Beneficiary. Grantor hereby
confers full power on Baneficiary to seltie and compromise ali loss claims on all such policies; to demand, receive, and receipt for all proceeds
boacoming peyasie tereunder; and, at Benafickiry's option, to aaply same foward éither thi resioration or repair of the premises or.the paymantof the
nole. Any appication of such proceeds toward payment of the note shall not extend or postpons the due date of monthly instaliments due under the
note, :

3. To pay all cosis. fees and axpenses of this trust including the cost of title search as well as other costs and expenses of the trustes incurred in
cennaction with of enforcing this obiigation, and trustes’s and aiomey’s fees actually incurred as permittsd by saw. L

4. To appedr in end defend any action of piocéeding purporting Lo affact the security hetect of the rights or powers of beneficiary or trustee; and to
pay all costs and axpenses, including costs of evidence of title and afiorney’s 1ees in a reasonable sum as pemitted by law, in any such action or
B ding in which beneficiary or trusiee may appesr. '

5. To pay at laast ten {10) days prior to delivquency all taxes or assessments affacting the property; to pay when due:all encumbrances, charges
and lisns wath interest on the property or any part thereo! that at any time appear o be prior or superior hereto.

8. If Grantos fads to parform the covenants and dgreaments contained in thie Trist Deed, including, without limitation, covenants to pay taxes,

PRIP i vhriy

srocure wisurance, end protect ageinst prior leas, BeAeliiary mdy st is opticn; BUT $hall A6t be required to, disburse such sums and take such actions -

ngcessary to pay such taxes, procure such insurance, or otherwiss to pratsct Beneficiary’s interest. Any amount disbursed by Beneficiary hersunder
shajd be an additonel obligation of Beneficiary sacured by this Trust Deed, Unless Grantor and Beneficiary agrae otherwise, all such amounts shall be
payable immediaely by Grantor upon notice from Bereficiary to Grantor,  and may bear interast from the daie of disbursement by Beneficiary at the

lesser of the rale staled in the mote of the highe st Tate parmisaible by applicable aw. Nothing contained in this’ paragragh shall fequire Beneficiary to
HICUT BRY SXPENSS OF LK BITY RCHOR WRRIBOONDL -5 o me s s 8 e i b 7 oo 1 T v, e
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7. Any mward of damages in conaaction with any condemnation for public use of of injury to said propsrty or any part thareof is hereby assigned and
shall be paid ic veneficiary who may apply or reh such moni ived by 1 in the samé nanriér and with the same effect es above provided for
disposttion of proceeds of fire or othet insurance.. 7 : R . ) :

Dewerts " ' RASSOCIATEZS FINANCTAL SERVICES COMPANY OF OREGON, INC. ~

E {541 )Y885~9991




10. If after dotault and prior to the time and date set by trustes for the trustee's sale, the grantor or other person pays the entire amount.then due
undar the tarme of the truat dee and the obligation securad thereby, the grantor or other person making such payment sheli also pay to the
beneficiary £l the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.. -

11. Upon any defautt by granior hereunder, grantor shall pay benaficiary for any reassable attornay fees incurred by beneficiary conseqiient to - -
granior's default, Grantor will pay thess ‘ees upon demand. B N TR -

12, After a lawiul lapse of time felowing the recordation of the notice of dafault and the giving ¢f notice of sale the trustee shall sell the property as g
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
oxprass or implied covenanty or warrenty. Any person excluging the frustee may purchase at the sale. - - .

13. When tha trustas gslis pursuant to the powers providad, trustea shill apply the procesds of ‘sale to payment of (1) the expenses .of sale,
inciuding the lawlul fees of the rustos and the reasoniable 16as of.the trusies’s Attorrey, {2) the obiigations secured by this trust deed, (3} to alf persons
having recorded liens subsequent tc the interes! of the beneficiary and the hrust deed as their interest may appear in the order of their priority, and (4)
the surpius, i any, 1o the grantor of to his successor in interest entitled to such surplus. -, Lo, 1 G

14. For any reason permitted by law, the bensficiary mey from time to time appointa or st s to any trustee named herein or-to any

trustse appointed hereunder, Upon such appontment, and without convey to the or trustee, the latter shall be vested with all
t#tie, powsrs nnd duties conterred upon any trustse herein named or appointed hureunder. ] : .

The grantor covenants &nd egrees 16 and: with the beneficiary and thosavcialmirig under- him, that hie is lawfully seized in fes simple of said
described rasl property and has vaiid, unencumbared titie theroto. and that he wili werrant and forever defend the same against all persons

THIS INSTRUMENT DOES NOT GUARANTEE . THAT. ANY. PARTICULAR:USE . MAY. BE MADE.OF THE .PROPERTY.DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WATH THE A\PPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT “TO VERIFY APPROVED
USES. s - i ' :

] This deed pplies to, intres to tha benefit of end binds ail parbies herato, their hairs, legatess, devisces, administrators, executors, successors and
T Tanige.’ Thel Wiy SonsBclicy shak tieat the Roider and awnsr, ir ing pledges;of (e Niole seouied hisrsby, Whether or not nemed as & benaficiary
7 e In‘coneliiing this dded and mwméanmwmwmym inchudes ths feminine ‘and-thea heirter, ‘and the singular
18 VITNEES WHEREDF;, the'gratitor e hecsuata et bis hand and seal the day and year s
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STATE OF OREGON: COUNTY OF KLAMATH : 55,

Filed for record it request of A venk Titlé & Escrow
of Sctober T A D 1998 ; T

i of \ , a3 438 :
' sch, County Clerk

ed in Vol. _M98
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