[EEi R O R

Agpwn ‘04048859 | e b’sr'Acs ASOVE mts LINE 15 FOR RECORDER'S uss om.v

DEED OF TRUST

THIS BEED OF TRUST :s BATEB'DECEMBER 4 1998, amoug ‘rya Witt and B .mih A wm, as tenants by ﬁ\e
entirety, whose addreas is 7669 Tingley Lane, Klamath Fa 97603 (referred to Helow as "Grantor™); South
Valley Bank & Trust, whose address is P O Box 5210, Klamath Falis, GR 97601 (referred to below someiimes as.
"Lendar” and sometimes as. “Benaficlary”); and William P, Brandsness, whose address is 411 Pine Street,
K!amathFalb,Oﬂ sm(mhmtobelowas”rmstee"). s S Con

oovmmmwm memm smnoroonveystotrusteefor thebeneﬁl quenderasBeneﬁcl&y an ofGrm‘iarfs :
ﬁohtﬂmaﬁkﬂmhmhmmm pmpertytegehaw!ﬂ:aﬂedsﬁngersubsauenﬂymted«aﬁnmﬁbm:
imgrovements and fxtures: g eqsman%s. nights of wsy, and Appurtenaiies; all water, waler rights and difch rights (inciuding stock in utities with ditch
& Imgaton ﬂg’ﬂs)'and : 'ang profits relating 16 the real pros A mcludlng withou! kmlmon aII minsm]s ol gas, gecﬂm :
mmmﬂus.io ; -County,: Stateo!Oregon( a mm [

) lc commonly known as'7669 Tlngley Lane, K!amath Fa!ls, OR 97503

aagm 10 t.tnat (mi:mvmns Beneficlary in-this Deed ‘of 't'rusi) all of:Grantor's right, titie, and interest-ih and to af prasenlarid :
uwm d the Prégerly and Propa!y !n addiﬁon Grantor grants Lender & Umform ‘Commercisi:Code Security interest in fhe -
DEFHBM mmmmmmm heuﬂssdmﬂ his Deed of Tms!. Tennsnolothemsedeﬁnedfntmsowdofi_b
Trust shall jave the meanings mm ) w:h Ierms in the Umform Cammai Code. A!l mfersnces fo doliar amoums shali mean amounts in lawhu
mﬁhumd&ﬂad FooA e
F hﬂsﬂaad ¢ ﬁut. ‘ - -
L ¢ maan thls Dead o! Trust mong arantor Lsnderr and urustse a'xd md.:des ihc fimita
o m i

W Tbo word 'aniu:' m arad lndudas wrthout uml.ahon ar‘y and an guarantars, surailas. and acccmmodaﬁon par!les in 7
WM ward W means md indudes wimout umksﬂon all e:dsung and fuiure mprovements qulo“ ings, tructurss.
mobile homes aftbxad.on the sl Property, facllies, addiions, replacements and other construction ot the Real Property. .

indeatodness. Tha word: “W means’ ﬁ principal and Intorest payible under the Note-and. any amaunts expended of ac‘vanced by
Lander 1o dischmge obligations of Grintor or @xpensas incued by Trusise or l.ender to enfome obﬂgatvons of Grantor under ihzs Deed of Trusf
tagdhcwﬁhrmtmm:mmamhmommmst - : v
Lander, ThuwardWmnsSamhvmyaank&msMssuwessorsmdasigns i y
Note. The word “Hols™ mesns the Note dated December <, 1998,-in"the: principal ‘amount of 31 18,000 00 fmm Granter to Lsnder
togativer wilh alt renewsls, edensiins, modifications,’ refinancings, dnd substituioris for ihe Nole. The maiurity date of the Note % Decembcf 15.
#03. Yhe rate of interest on he Molﬂssw;ed to hde:dng ad;us!mem ranewal, or rsnegoﬁahon )
Personsd Property. The words "‘r“nrsond Pmpertr mean alf equ&pmeﬂt, ﬁxtures. ‘and offier articles of personal property now or hereaﬂer owned

b?&m and now oF herealler slached o alfixcd to the Raal.Praperty; fogather with all accessions, parts, and additions 1o, all replacements of,
for; any of such propedy: and | Ooeihorw:th &f procaeds (mc!udmp without llmi!auon all insuranca proceeds and rsfu ds. of

pmﬁum)tomwedooroﬁhumn of the Proparly... .
Proparty. mmeMthﬂmepwgndmaPmmumpmy
Real Properly, mmmawfmnmaprm inbresisnadﬂgmmwabovelnmmnvayamma Gmnt"sewon

Redalad Documents. The words “Ralated Documents* mnand*imludamlhamﬁmhﬁonalpmmymmw
i ‘“Wimnhas.mtyagmmk,nmﬂmges mmamaoawmmam
» .sxacutedinconnacﬁmwdhmmdetmdness ‘

Rents, mm"ﬂmks‘mum«umd futurarent. rsvenues. mm.bsues.roynalhes proﬁts ando%hsrbemﬁtsdeﬁvedfrom!he

Trustae, The word 'Tmsw mns wnam P, Brandsness and anysmm.na lxmoﬂruslees

THiS OEED OF TRUST, ASSIGNME&TOFREMTSANDHESEC[RM!RTERESTWTPERENTSWW

.mmmrosem (‘IQPAWOF“EINDEBTEDPESS‘.HD ﬂiMﬂmt:EOFAN‘YANBALL(ﬂJGAﬂONSOF
GRANTOR URDER THE NOTE, THE RELATED DOCUWENTS, AND YHIS DEED OF TRUST. msumo;musnsemmm
mnimwwmms.

pathenderaﬂamoun%securedbyﬁismedd
&mﬁu’sobﬁmﬁansunderthemle ﬁusDeedoansi,mﬁe

mawmﬁm m!d {c)eoﬁodmyw&e‘n

and Use. Untl the occurrancs of an Emt,aw, Gmnw' may. {8) remain In possassion and conot of the-Propery,. () uss,

fnaowing provisions relals {0 the use o ths Prepetly of fo other




“hazardous subslance,” "disposal,” relasse,” and “threatened clease,” as used in
maanings ag sel forth in ‘the” Comprehensiva Environmental Response, Compsnsation, and Liablity Act of
C. Seclion 9601, et soq. (CERCLA", the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. $3-499
Mabwigls Transportation: Act, 49 U.S.C. Saction 1801, ot seq., the PResours Conservation.and Recovery-Act, 42 usgc.
, fules, or regulations adopled pursuant to any of the foregoing. The torms
Substines” shall also includs, without limfiation, petroleum and pefroleum by-products or any fraction thereof
wamanls 1o Lender that: (a) During the period of Graritor's overship of the Property, thera has 'been no
trealment, disposal, relessa or throstensd relsase of a bstance by any person on;
Grentor has no knowladpe of, or reason lo beliove that thers has besn, except as previously disclosed lo
wriling, (i) any use, genoration, manutachiwe, storage, treatment, disposal, releass, or thraatensd release of any
. Under, about ‘or from the Property by any prior owners or occupants of the Property or (i) any actual or
Ing b matters; and (c) Excepf as previously disclosed to and acknowledged by
nt,- Aagom or other authorized user.of the Proparty.shall use, generale, manufactire,
any ' wasle or substance on, under, about. or from the Property and - (i) any such activity shall ba
with a¥ applicable federal, slate, and local laws, regulations and ordinances, including without Himiation those laws,
described above. Grantor authorizes Lender ard its agents to anter upon the Property to make such inspections and
appropriate to determine compliance of the Property with this saction of the Deed of Trust, Any
i ‘1o creale any responsibility or Hability on the
d warranties contained herein are based-on Granfor’s due diigence In
uhslances.. Grantor hereby (a) releases and waives any future claims againsi
costs under any such laws, and (b) agrees to
ies, and expenses which Lender may directly or
& conssquence of afly use, generation,
properties. - The provisions of this sasil

Nulsancs, Wasts. Grantor shel. not cause, cenduct or parmit any nuisance nior commit, permit, or shﬁer any stipping of or wasts on or to the

Proparty or amy portion of the Froperty, Withou! imiting the gersrality of the ioregoing, Grantor will not remove, or grant to any other party the
fighi 1o remova, any imber, minerals {including o and gas), soil, gravel or rock products without the prior wrillen consent of Lender.

Ramoval of knprovements. Gmantor shail not demaoiish_or ramova any Improvemants from the Rea! Property without the prior. written corsent of |
Lender. AS & conclion lo the removal of any improvements, Lander may require Grantor o meke arrangemenis satisfactory to Lender {5 repiace
such Im Ver s with improvements qfaktrfeas!v equal value.

Lender's M o Enter, Lmdar &nd s ageris }ihd 'reprasenfsﬁvés‘niéy enter bpéh‘ the Raal Property at all reassnabls times to attend to
Lander's interesis and to Inspect the Propery for purposes of Grantor's compllance with the terms and conditions of this Daed of Trust. .
cs with Governmentsl Requirements, Granfor shal promptly comply with all laws, ordinances, and regulafions, now or hersafter in -
sffect, Mental authorities applicadie to the use Or oocupancy of the Property. Grantor may contest in geod faith any such law,.
8, O raguiation and withthold compliance during any proceeding, including appropriate appeals, so tong as Grantor has notified Londer in
writing prior 40 doing so and .30 long as, in Lencer's sol opinlon, Lendar’s inlerests in the Property are no! jeopardized. Lender may require
Grartor fo post adequate socurftyora sireiy bond, reasonably satisfactory to Lender, to protect Lander’s interest, ) ¥
Duly 16 Protect.  Granlor agraes 1eithi o' abandon nor fave una indad the: Properly.” Grantor shall do all other acts, in addition {o those acts'
sat foeth above In this section, which from the charactsr and use of the Property are reasonably necessary to protect and preserva the Properiy.
Lender mey, at #is opfisn, declars Immediately dué and payable all‘sums secured by fthis Deed of Trust
o Lender’s prior writlen consant, of gkt orany part of the Real Properly, or any inferest in the Real Properly. A fsals
W means e conveyance of Real Propert iy, or any righl, tils or Interest therain; whelher lsgal, beneficia! or equitable; whether voluntary or
Irvolurdany; whether by outright sale, ‘deed, inslaliment sale coniract, land ‘conlract, coniract for deed, leasehold nterest with-a term greater than three
(3) years, ‘gase on contract, of by sale, assignment, or transfer of any beneficial interast in or 10 any land trust helding tile to the Real Property, or
by any other of 8 of Raal Property interest. If any Grartor Is a corporation, partnership or limitsd liability company, fransfar also
inciudes ay changa in ownersiip of niora than twenty—five parcent (25%) of the voling stock, partnership interests or limitad liability company interes’s,
a3 the caso may l;e.tot &wor;:mvu:ms:cpﬁm;shaﬁ;m:be,axatdss‘d by Lender #.such exercise is prohibited by fedsral law or by Oregon law.

TAXES AMD LIENS, The foliowing provisioss tsiafing to ihe taxes and fiens on the Property are a par! of this Deed of Trust, . o
Paymont. Grantor shali pay whan due {snd in all evenis prior fo dalinquency) all taxes, special taxes, assessments, charges (including waler and

1 SEWN ), Fnes wndg -lovist agsinst or on sccount of the Propssty, and shaki:pay when dua ail claims for work .dona-on or for servicas
of all liens having priority over or equal io the interest of
except for the existing indebledness refarrad to belov/, and

{ To 4 . eay withhald paymen of any.tax, assassment, or-claim in connection wilh a good faith dispute over the obligation to

7; 80 long as Lender's interest I the Property s rot joopardized, It e lien arjses or Is filed as & result of nonpayment, Granter shall within fiftasn
(15) days afler the Sen snses o, iF b Sen Is Bied, within feen (15) cays afler Grantor has' notice of the filing; secure the discharge of the fien; or if
toquectisd by Loader, depost wih Lander eastior 2 suMcient corpirals Surety bond or othar seciirly satisfactory to Lender in an amount sufficient
iodbdwgolhoﬁonpwsmycosbmdmunm’feesoromerchargeslhal .
&ny contast, Grantor shal defend fisell and Lender and shall salisty 4ny. adverse Ju

nama i.ender 43 an addifonal obliges under any suraty Bend Turnishad in the contast

Evidence of Paymeni. Grantor shai upon demand furnish 1o Lender satistactory eviderce of payment of the taxes or assessments and shall™
authorze the approprdals govammantal oficlal to deliver fo Lender. at any time a-writien statement of the taxes and' assessments against the
Properly. i s )
Notics of Construction. Grantor shal nolity Lendsr al least fifiean {15) days before any work Is commenced, any services are furnishad, or anry
maleriels are suppisd o the Propery, if any macharic’s llan, matsriaimen's lien, or other ier could be asserled on account of the work, services,

or makyials and the cost exceeds $1,000.00. Granior wil upon request of Lender furnish to Lender advance assurances salisfaciory te Lendsr
thet Grantor can and will pay tha cast of such improvamants.

PROPERTY DAMAGE INSUR * NCE. The foowing provisions relating to insuring the Property are a part of this Deed of Trust,

Hainbisance of Insirance. Granior shai procure and maintain policies of fire Insurance with standard extsnded co 8G9 endor 's on &
replace merk Dasis %o the full insurable covering all Improvements on the Raal Property in an amount sutficlent to avoid application of any
i morigagea ciause in favor of Lender, together with such other hazard and liablity insurance as Lender
writlen in form, amounts, coverages and basis reasonably acceplabls to Lender and issued-by a
1y of companios reasonably acceptabla io Lender. Grantor, upon request of Lender, will deliver to Lender from time 1o time the policies or
cericiies of insurance In form salistactory to Lender, including stipuations that coverages will not be canceiled or diminished without at lesst ten
ﬁc)alrs?pdamhn nolice o Lender. Each insurance policy also shagindudeaﬁendasem::m\écﬁng that coverage in favor of Lender wil
not be mpaired in any way by any act, amission or dateutt of Grantor Or any other person. Shouid the Real Property at any lime become localed
* iy mmmmam&mEmmwmwuawmmmmmﬁammmmm
maintain Federal Flood insurance for the full u m\dpalbalsnéaotthelaan.uptomemeximumpoﬁcyﬁnﬁtssetundartheNaiionamood
insurance Program, or as ofhorwisa requirad by Lander, and to maintein such insurance for the term of the Joan.

Appiicadon ot ' Procoeds, Geandor shall promptly notify Lender ¢f any loss or damage to the Propedyﬁmeesﬁmhdcosiofmpaia
foplates wil exceeds $500.00. Lender may make proof of loss if Grantor fails fo do so within fifeen {15) days of the casually. Whetirer or not
Landary secudly i impaiied, may, at s election, racsive znd retain the procesds of any insurance and epply the proceeds to the
O dny-tdn affecting dhe Property, or the restoration and vepair of the Property, If Lender slects to apply

shaf repalr or replace the damaged or destroyed improvements in a mannar satistactory o Lender.

proot of such expendiiure, pay or reimburse Grantor from the pracesds for the reesonable oust-of repalr or

under ihis Deed of Trust. Any proceeds which have not begn disbursad within 180 duys afier ingir receipt




aplance ining tha period any Bxsting 1n comp!iance
fstrante provisons contalned it ' evidencing such Eﬁsﬁng ndebledness shall constitute comphance wﬂh the Insurance provisions
mdar it Dowd Tns!.'w wdent compliancs wﬂh!hn tesms of 1his ' Dbed of Trust would constitite’ a duplicaticn of insurance requirement, if
any proodeds rom the Kaurinds becoms. payeble:on loss, the provisions In this Deed of Trust Jor division of proceeds shall-apply -only 1o thai
portion of the procaeds not payable o ths holder of the Existing indabledness.
EXFENDITURES BY LENDER. - N ‘Srantor fails to° csmply with any ‘provision-of this Deed-of Trust, including any" cbiigation to maintain Existing
Indebtadnass in good standing as raquired beiow, or Hf any action or procseding is commencad that would materially effect Lender’s interests in ths
Property, Londer on Grantor's beha! may, but shafl not be-required fo, take any aclion that Lander deems appropriate. Any amount that Lendes
axpends in 80 doing wilt beas inlerest al the rala provided for in the Nole from the date incurred o pald by Lender to the date of repayment by Grantor.
AR such axpensas, el Lander's oplion, wit! {a) be payabie on demand, (b) be addad to the balance of the Note and be apportioned among and bs
payable with any instaliment paymenis to becoma dua during sither (i) the tarm of any applicable insurance policy or (i) the remaining term of the
Notz; or {c) be trealed as a baldor payment which wabedue‘andpayab!a at the Note's maturity.  This Deed of Trust aiso will sacure payment-of
thesa amounis. The rights provided tor it this paragraph shall be In addition to-any ‘other fights or any remedles’{o'which'Lendar may-be entitied on
account of the delault.: wmmwmwmmmﬁm aswﬂngxthadefau!t soasto bar Esnder from any mmdytmhtoﬂmwise
wo&ﬁdhl\ﬂh‘d i VLS et i P S A ER AP I 3 5
WARRAHTY: DEFBCSE OF TlTLE. m Iclowing pmmdons relaﬁng to ownefship at lhe Property are a part of this Desd of Trust.

Tie. Grantor warranis that:. (a) Granlor hoids good and marketable title of record to.the Property in fee simple, frae.and. clear of all fiens and

eecumbrances other than thosa se! forth in the Real Properly description or in the Esisting Indebledness seclion below or In any tile Insurance

policy tia report, or final title oplnion issued in favor of, and accepled by, Lender in connection with this Deed of Trust, and' (b) Grantor has the
fult right, poveer, mdswwmy!ommd deliver this Deed oiTrusHoLender -

Dedunae of Tite. . Subjoe( ™ ﬂzsmlpﬁon intha pamgraph abcsve, Gfanlor warrants and wm forever, defend !ha hﬂe to the Propeny against. ihe
lawhdl cisims of alf persons. In the event any action.or proceading is commenced that questions.Grantor's titie or 'the intarest of Trustee or Lender
undac this Dead.of Trust, Grantor. stﬂ dedand the sclicn at Granlor's expense. Grantor may be the nominal'parly in such procasding, bt Lendef
shali be sotied o partizinate o A $hn procesding and to. b represanisd. in the proceading by counsel of Lender’s own choice, and Granlor wﬂi
dgihver, or causa 1o be debverad, fo me}mhmrusss Lsader mayraqussﬂmm !irneio time to pem'llt suchpaﬁioipaﬁon. :

Complisnca With Lews. Granior werants ﬁmt the Propady and Grantor's use of the Property comphes with all e)ds!:ng apphcable (aws,
a@mmm f governmaental auth .
EXISTING INDEBTEDNERS. The following ptwiwm ccncenw\g exishng mdabtedness (lhe 'Exhﬂng lndebtedness') area part of !his Deed of Tmst.

Exisling Lien. - The Son of this Dead of Trus! senuring the Ingestagniess’ raay be secondary and inferior to ani-existing -llen. - Granior expressly
covenants &nd agross o pay, or ses to the payment of. the Exisiing Indetednass and to prevent any dafatit on such 'ndeb!edness, any deﬁmm
unthar the instrimonts svidencing sucly indabladness, or any defadlt under any seturity documents for suéh indebledness. 3

Delesll. H the paymsnt of any instalinent of principsl or any interest on the Bxdsting indebledness is not made within the time required by the nate
evdancing such or shouid & dofaust ‘occur undar the instrunvant ‘securing such indebledness and not be cured during any
epoticadls graca paiod thersin, twen, at the oplion. o! Lender the lndsb%ednes; sacured by this Deed. of Trust shall become immedtately due and
,pamwmwamumum detaid. -

Ne odisication. - Grentor shall not enler into any agraement wi‘h lhe nolder of any mor!gage, deed of trus: or olher secunty sgreemert whlch
has pﬂmﬂ&‘ﬂwﬂh Deed of Trust by which that agroement is smodified, amanded, exiended, or. ranewed without the prior writien consent.of
muoﬁ mr mpt any Mum advanoes under any such se:umy agreement withaut the rigr wntben consent of

coxmmm m &wingpmiﬁm mminq:o condemnation pmceedings are'a part of this Deed of Trust

Appleation of Hat Proceeds. - If 3l or any past of the' Properly is condemned by eminent domain proceedings or by any proceeding or purchase
in Seb ol condémnalion, Lanter may at &s slection aqtire that all of any poriion of the nat proceeds of the award be applied 16 the'indebledness
of {3 tapair or resioration of the Properly,  The net proceeds of the award shall mean the award after payment of all reasonable cosls, expenses,
and attormays' fees incwed by 'fnsﬁu or Landew in connaction with the condemnation.

Procesdings. - If any m@odn;;m candamnalion is filad, Grantor shall prompliy .notify. Lender. In writing, and Grantor-shail promptly iaks such
sleps 83 may ba necessary {o datand. ths action nd obtain the sward. Graniar may be-the nominal party in such proceeding, but Lender shall be
enitad lo participa'e 1 the procesding &nd ie ba represented in the proceeding by counsst of its own choice, and Grantor will deliver or cause tb
be Ge!vered to Lsnder such lmkumoms as may be requestsd by it from time to time to permit such participation.

IMPOSITION N TAXES, FEES ANB CHAHGES BY GOVER&MENTH. AUTHORITIES. Tha fouowir.g provxslons re!aung to govemmental taxes, fegs
and char;es are a part of this Deed of Trst:
Currsnt Taxes, Fees and Chargn. Unon request by Lenda Grantor shau exscute such documents in addmon to thfs Deed of Trusi and !ake
\'lhnww ciher. action Is requesied by Lender fo perfect and continue Lander’s lier on the Real Proparty. Grantor shall relmburse Lender for all
taxes, as dascribed below, together with all expenses Incurred in recording, perfseting or continuing | thls Doed of Yrust, Inciuding without Hmﬂaﬁon
Gl laxes, jogs, documentary slamps, and othar charges for recording of registering this Deed of Trust, .- .

Tarns The following shall com&'abhm to'whick this section epplies: (a) a spacific tax upon this type of Deed cf Trust or upon afl of nnypart
of the indebiedness secured by this Deed of Trust; (b) a spacific tax on Grantor which Grantor is authorized or required to deduct from paymenis
on the indeblednass. sacured by, this type of Deed of Trust;. (c) a tax on this type of Deed of Trust chargeabls against the. Lender.or the holder of
ihe Note; and - {d) & speciic lax.an alf of any poriion of the. Indebtednass or.on paymants of principal and Interest mads by Grantor.

Subssquent Taxes. If any iax 13 which this section applies is enaclad subsequent to the dale of this.Deed of Trust, this event shall have !he same
sHact as an Event of Defaull (as. delinad below). and Lender may exercise any or ali of.its avallable remedies for.an Event of Default as provided
below undess Granior either (a) pays the tax before it becomes delinquent, or {b) contesls the lax as provided above in the Taxes and Liens
soction and depostis with Lander cash or g sufficier corporata surely bond o other security saﬁsfactory 1o Lender. :

I'N AGREE&!ZN!’ H mem STATEMENTS. The following provisions re&atmg fo this Deed of Trust as a security agree'nen! are a pa:! cf }

s:eumy Ay’umnl. This msh'ummt‘shal cons‘:tute a sacunty agreemenl ta the extani ‘any of !ha Properly constitutés fidures or other ps:scn&l :
property, and Lander shall have all of the rights of & secured pary under the Uniform Commercial Code as amended from time fo time.

Security interaat. Upanroqmswyt.mdsr Grantor shadl sxeculs ﬁnandng stalemm!s and take whataver othes'ecbonisrequasled by Lender!o
parfact and contws Londed's sacurily intecast-in.tha Rends. and Personsl Propedy. In addilion o recording this Deed of Trust in the real propetty
racws.Lenoormy.awmandmmmmmhmuonﬁomemnw.memmmmmmammamm
of Trust as & financing siatement.’ Grantor shall réimburse Lendst for all expensss | d in partect g this securly interest. Upon
dsfull; Grantor sKaf dssemble the Porssnal Propesty in a manner and alap!acareascnahly conveﬁent to Grantor and Lender and make i
avalsbie o0 Lendez wiltin thres (3) days sfior raceipt of written demand from Lender.. .

Lo NTeSDes. Macmdm'dm)mdL&ndet(secwadmdy),&omwhschmformahonmmerm the securily Interest
wbdbyhsbwoﬁmdnmyboobhfmd(eeehasraqu«sdbymeumformm COde)&resssla!edon!heﬁrstpageofmsDeedof
T

Hﬁmm Ammm-m-ac?. mammmmmhmmmmmmum snd at&orney—in-—faclareepeﬂofmsoeed
ot L The

Frriher Assurances. A any ﬂme. and from. hmetnﬁme upon mquesi of Lender, Grantor win make, execute and d&ﬁver, or wili cause 1o be - : :

mada, exncuiad or Usbverad, 1o Lander or: o Lender's «daesignes, and when requesiod -by Lender, causs to: ba Red, recorded, refied, or
remcorded, os the: case may be, al suci-imes end in such officss and placss-gs Lender may deem appropriate, any and ail such marigsges,
deats of ust, sscudly deeds, security agmemen's, mmmmm&m instrumentsof further assurance, cerfificates,
and. ciher. documents. 8s.-may, in tha scis. opindon of Lender, be. nscessary.or. desirable in.order o effectuate, complale,.perfact, continue, or -
. presave . mmmmummmmem msDeedn(Tn.ﬁt .and the Related Documents, and {b) the liens and securily interests
" crebted by this Deéd of Trust on the Property, whether now ownedorheredﬂer acquired by Grantor. Unless profibited by law or agreed fo the
b "mw Lender in writing, Grantor sheli reimburse Leudarfom!!dosts,gnd eXpenses incurred in connection with the @ﬁe@g teforred 16 i this




mm # Gmrﬁarpcys ﬂ thia !ndsbiadm when due, and otherwise perfctms aft the obugahons imposed upon aren!m' mdartfzs
Deed cf Trust. Lander shal sxanula and. gelivar &) Trusioea request for. full raconveyance and shak executs and deliver 1o Grantor suiiable slaloments
of larvination of any inencing clatement on fis avidmdngLuﬂa‘ssscuﬂvainlhaRanlsandthernelPopeﬂy Any reconveyance fee
nqmcbthmmm applicable ,
DEFALLT.. mummgum&ndw‘w shall co utsanevemmaefault ("Evem of: Dsfaull') underimsDeed of'rrust
Dotalt on indsbieciness.. Feliure ofermbrio meke any payment when dus.onthe indsbtedness.
Befauit on Olner Priymenits. Falite of Grantor Within thi fime required by this Deed of Trust to make any pavment for taxes m’insutanw, orany
c!mrpammy'amﬂ%ofatommaofanyﬁan :
mumamm m&mm or any Grantor defauit-under any Ioan, extension of credit, secunly agreement. pumhase

Mummmhhmdawwmapmm&myma!erlallyaﬁectanyofﬁenmer’spmpwiyor  -

aorrowu‘s o any &snenr's abw repay the Luans o peﬂorm tnetr raspacﬁve obkgaﬁons undsr this Deed o* Trusl or anywof the Related

Comphance m Faﬂum of Gran!or to comg?y wﬂh anv o(hef fsrmk ob!lgahon. covenant or condition contained fn thls Deed of .Trusi lhe No&s‘ ‘
.ol h myr ¢ Relalod Documents. )

Any wnmmty Wﬁa mada or n!shed lo Landar by oron behe‘f of Granlor unde' thxs Deed of Trust, :

tha Note o the Releted Boz.mmna is ﬁise or mesteadmg in anymaianal respecl sithar now or‘at the time made or furnished.

ng m This Desd of Trust or .any. of the Related Documsnis ceases.to be in full force and effed (!ncludmg fallure. afa:y
colaiennl docymenis bmhivaﬂdmdpadschdseemtyin&eras!orﬁen)a!anytxmeandforanyreason

Death or ingoivancy. The ceeth of Geantas, the insolvency of Grantor, the apnointmant .of a receiver for any pan of Graptof's propedy any
essignment for the bansi of mdhrs,m !ypa of creditor wodmm, or tha commencemm ‘of any proceedmg undar any bankruptcy or inso)vancy
s by mm Gmnhr e .
wheihef by judicial proceed‘ng, sei‘—heip, repo&sawlon o
f the . However, this subssction shall not appiy
J ity or reasonableness p daim which is the basis of ths foraciosura or fi
nome of such dalm and furnishes reserves ora surety bond for the' da! safista

M Aﬂthh by brantor under me tarms of eny other agreement belween Grantor and Lender that s noi renwdied
 ncluding. without limitation any agresment concerning any indebladness or other obligation of Grantorto,

! 0.ar Guaramor of any of the lndebtednes or.any Guarantor dbﬁ
dispu  validity i , any Guaranty of the Indebladness,. Lender, el Its oplion, may, buf
ﬁ\o Evart of n’?u? to asstma unconditionaliy it obltgauons arising under the guaranty In a manner ¢
50, cU8 efautl.

Existing m A dthult M oecur under any Exdsting indebledness or undar sny instrumen! on ihe Propedv sacunng any E:dsﬁng
Indabiadress; or commencement of any sult or ctheraction io foreciose any exisfing lien-on the Property.

‘ Right 50 Cuve. | such a Ruluse s curable and I Grantor has not beén | given a notice of a breach of the samie provision of this Deed of Trust within )
the preceding tweive (12} months, & may be cused {and no Event of Dsfault wil have occurred) If Grantor, sfter Lender sends writtan notics
dermanding cure of such fallire:. (a) cures the f2iire within fifiven (15).cays; or, {b) If the cure requires. more than fiftsen (15) days, immediatsly,
Inlisles sleps. sulficient 19 cure the faliurs. and themaﬂsf continuas and completes al feasonabla and nscessary slgps. sufﬂden! fo producs ‘
compiiancs 85 S000 66 16aSONGDNY practical.

RIGHTS AND REMEDIES ON DEFALLT. . Upon the occurvsnce of any Event of Default and at any time thereaf!er, Trustee or Lendsr, atits optxon. may
axercise any one or mors of the following rights and rgmeches, in. addlhon ta any olhar rights or remedies provided by law: .

Accelersie indebledness. 'Lendsr shall have the right al its opfion without niotice 1o Grantor to- declars the entire !ndebtedness immediateiy due
and peyabls, Inciudiag any prepayment penalty which Grantor would be required o pay. -

Forsclosure. With respect 1o alormyparl of tha Raal Properly, the Trusies shall have the right o foreclose by notice and sale, and Lender shalt
have fhe right 10 foraclose by judicial foracioaura, I ollher case I aécordance with 4nd fo the full exent provided by applicable liw. 1§ this Desd:-
of Trent' 15 foreciosad by Judiclal foreoicsire; Lander will be sntitisd 1o & judgmeni-which will provide that If the toreciosure sale: prmeds afe’
e dficient 1o selisfy the judgment, sxecution may issue for the amgunt of ths unpaid balance of the judgment. .

UCL Remedies. With W o &ﬂ o pan of the Perscnal Pmpeﬂy, Lender shall have ali the rights and remadies ofa secured paﬂy undaf
the, Uniform Commereial Coda. W

Coliact Ronts. Lender shai hna the rbht. vmthoul no!s:e to Gmntor, to take po;sssslon of and manage the Property and ool!ec! lhe Renis.
including amotnis pasi dus and urpald, and apply the not Pproceads, aver,and ebove Lender's cosls, against the indebtedness. In furtherance of,
ihis right, Lendar may raquire any-lenant o other user of the Properiy to take payments of rent or use fees directly io Lender.. If the Renis erg’
collacted by Lendes, then Grapior imevocably designatas Lender. as Grantor’s aflornex-in-fact {o endorse insiruments racelved i ‘payment thereaf’
in tho name of Grantor and io nagotisie the sama and,collect the procsads. Payments by | tenants or other users io Lander In response tolender’s.
demand shall satisfy the obligations for which the payments are mads, whether or not any proper grounds for the demand exisied. 'Lender mdy
oxorcise #s rights crdsthbabpmnph eitherin person, by agent, orthrougha receiver.

Appoint Recatver. Lander shall have the right io hava a recsiver appointed to !ake possession of all or any part of the Property, with the’ pnwaf !o
prolact and presarvs the Property, {o operals the Properly praceding foreclosure or sale, and to collect the Rents from the Property and apply the
procoeds, over and above the cost of the receivership, against the Indebladness. The receiver may serve without bond if permitted by law.
Lendas's right to the appointmont of a recelver shali exist whsther or not the apparent valus of the Property exceads tha Indebledness bya
substantial amount. Employmertt by Lender shall not disqualify a persan from serving as a recaiver.

de&m narmmmpmm of g Proparty afler the:Propery:ls -sold as provided abova: or Lender: otharwise:
becomes aniitied to the Property upon defailt of Granior; Grantor shalf become a fenant-at sufferance.of Lender orthe purchaser of:

mﬂshd t!t.mder%oplon m (a)payareasonsbia‘remalkxﬁmwaofﬂm Preparty or! (b)vacaielhePropeﬂyimmedialsly

WMWmmmmaﬂmmdpmofmpmwemm PsrscnalPropeﬂyvoronmumam
&mw«:dihmlwnwbe frade. Rsasonable notice shall mean: nolics: giver at jsast:

mno)aysbmmsm oéhmorésp&ﬁon Any shle c!Perseml Property may be made in conjuncion with any sale of the Reaal
Fropenty :

eMpmNﬁadbyappﬁeabbhw Gramorrmsbywawesmyandannghistohsvstherpedymatshaued e
1 mmmanmutmmwm!oseﬁauoranypaﬁoftherpeﬂytogeihaorsepara!dy,inonesaeerby.-
saparﬂasahs. mmmaﬂﬁdhwmanypubicsaleonaﬂoranyporﬂonoﬂhsPrope:ty :

byanypadydab:aachofaprovskonoﬂhfsbeedoﬂmslshallno:conﬂnuteewmwdqpem“' :
%WMMhMWwMM!M{manwdwpmm Election by Lender 10 plrsue any remedy
prdvdedhﬁisﬁudd?n&hﬂoh,inanyﬁa&bdmmapmvidedbytawshaﬂnotewdudepmswo‘anyomerremedy,andan
mbmmubmmwmmanobligahonoiGramo:underihisbeedofTruslaﬂe:faﬁweofGrantorlopssfcrmshaﬂ
MMMM»M&Wmmmwofﬁsrm B )
{ Expennes. I!Landnrh\smnassnysmoracﬁcnioenforeaanyoiﬂxetarmsoflhsbeedof‘!’ms! Lendershailbeent:ﬂadio

wsmkm as the court may adjudgs reasonatile as atiorneys’ fees at ial-and oncany appeal. Whethier or not-any court aclien is involved, - -

WWWWWMMLendofswmmaryaianyhmeforthepwlecﬂonofitsin!e:estcrthe
ﬁ,_‘mmﬁdﬁsmwmamdhb&mm memu\wﬁda&&em&m&mmmd
" dpeadiine untl repaid. mmwmmmm mmmﬁdbwmm‘w




! a wheter ses for bankruploy proceadings (including efforts to modiy
‘vecats any sutamalic elay or inlunclion), appesls and any snticipaisd posh] ant collaction services, tha cost of searching records; obiaining
W reports (nchiding foraciasore reponts), sureyors’ reports, appraisal feas, e Insurance, and tees for tha Trustee, t6 the extent pesmittad
epplcable law. Genafor siso whl pay any cour costs, In addiion 10 al other surs provided by law. g
Rights of Trustee.. Trusics shal have a¥ of the rights.and duties of Lender as set forth in this section. X : N
mmmmsam Tha!olbwi.'rgprovislomrélaﬁhqtothepowexsandobﬁgaﬁonsomesteemapadofﬂﬁsDeedames’tv :

Poavers of Truslee. In addifion 10 a8 powers of Trustes erising as a malter of faw, Trusise shall have the power io take the following actions with

mbﬂuﬁMwmmmwdmwmdmm,(s)jominprepaﬁngand fling a map or plat of the Real Property, |
tha dedicstion of streels or other rights o tha public; (b) join in granting any easement or creating any rectriction on the Real Properly;

and (¢} join In any $ubordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust. )

Obiigations to Nodify. Trustss shall not be obigalad to n%bfy any other parly of a pending sale under any other rust deed e lien, or of any action
or proceading in which Granter, Lender, or Trustes shaliba a party, unless ihe action or proceeding is brought by Trustes.

Trusiee. Trustee shall meet a¥ qualifications required for Trustea under applicable faw. In addition to the rights and remediss sat forth abovs,
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
faraciose by judicial foreciosurs, in either case in accordance with and to the full extent provided by applicable law,

Successor Trusiee. Lender, at Lendss’s oplion, may from time to time appoint a successor Trustse fo any Trustee appointed hereunder by an
intrumant executed and acknowisdged by Lender and recordad in the office of the recorder of Kiamath County, Cregon. The Instrument shall
contain, in addiion 1o ad other matisns required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where:
tiis Deed of Trust is recorded, and the name and address of the successor trusies, and the insirument shail be execuled and ecknowledged by
Lander or s successors. in Inerest. The successor trustes, without conveyance of the Proparty, shall succeed 1o alf the title, power, and duties
conferrad upon the Trusise in this Deed of Trust and by applicable law. This procadurs for substitution of trustes shall govern to the exclusion of
aff othar provisions for substituSon.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nofice under this Deed of Trust shall be in writing, may be sent by telefacsimiie {unjess
otharwica roquired by law), and shail be efiactive when aclually deliversd, or when deposited with a nationally recognizad overnight courder, or, #
malled, shall be desmed olfective when deposiied in the United Stales mall first class, cerified or registarad mail, postage prepaid, diracted to tha
adcressss shown near-ths beginning of this Daed of Trust. Any parly may change its address for notices under this Dsed of Trust by giving forma!.
ﬁmmmhmmmmwpmofthenot;‘eeistcchangelhepady‘saddrm. All copies of notices of foreciosure from -
the holder of any lien which has priorily over this Deed of Trust shali be sani to Lender's address, as shown near the beginning of this Deed of Triust.”

For nolics purposes, Grantor agreas to keep Lender and Trusies Informed at afl imas of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provislons are a part of this Deed of Trust: )
Amendments. This Deed of Trust, together with any Relaled Documents, constilutes the eniire understanding and agresment of the parties as to
the mafiers sef forth in this Deed of Trust. No eltaration of or amandment lo this Deed of Trust shall be affective unless givan in writing and signed
by the parly or paries sought to be charged or bound by the alieration or amendmant. .
Appiicatie Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
Mummmmhmmmmmw;ﬁmsmeofmgom .

Caption Headings. Csplion haadings i this Deed of Trust are for convenlencs purposes oniy and are not to be used to interpret or define the
provsions of this Desd of TrusL.

Serger. There shalf be no merger of the intarast or estate created by this Dead of Trust with any other interest or estale in the Property st any o

time held by or for the banefit of Lender in any capacity, without the written consent of Lender.

Muitiple Parties. A% obligations of Grantor under this Deed of Trust shail be joint and several, and all references to Grantor shall mean sach and . -
ave:y Granlor. This means that sach cf the gersons signing below is responisible for sl obligations in this Deed of Trust. :
Seversblity. it a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shali not render that provision invalid or unenforceable 23 to eny other persons or circumstances. If feasible, any such
offending pravision shell be desmed lo be modified to be within the limils of enforcaability or valldity; however, if the olfending provision cannot be
50 modiied, it shall be stricken and all other provisions of this Seed of Trust in alf other raspects shali remaln vaiid and enforceabls.

Sutcessors and Assigns. Subject to the limilations stated in this Deed of Trust on transfer of Grantor’s inlerest, this Dsed of Trust shalf ba
bincing upon and inure to the benelt of the partios, their successors and assigns. [f ownership of the Property becomes vested In a person other
than Grantor, Lender, without notice 1o Granior, may deal with Grantor's successors with referance to this Deed of Trust and the Indebledness by
way of forbsarance or extension without releasing Grantor from tha obligations of this Desd of Trust or lizbillly under the Indebladness.

Tim2 is of the Essence. Timse is of ths essence In the performance of this Dead of Trust.

Walvers and Consents. Lender shali not bs deemed o have walved any rights under this Daed of Trust (or under the Related Documents)
unless such waiver Is in wiiting and signed by Lendsr. No delay or omission on &e part of Lander in exarcising any right shall opemte as a waiver
of such right or any other right. ‘A walver by any parly of a provision of this Dead of Trust shall not constitute a waiver of or prejudice the pary’s -
figh otherwise fo demand strici compliance with that provision or any other provision. - No prior waiver by Lander, nor eny course of daaling
batveen Lender and Grantor, shall constiite a walver of any of Lender’s-rights or any of Grantor's obligations as to any future transactions,
Whenever comsent by Lender is required: in this Deed of Trus!,’ the granting of such consent by Lender in-any instance shall not constilute
Wwbwmwmwmmmbmmg S S o . B
"EACH GRANTOR ACKNOWLEDGEE HAVING READ ALL THE PROVISIONS OF THiS DEED OF TRUST, AND EACH GRANTOR AGREES!

.3

" EliSabelh A Witt

INDIVIDUAL ACKNOWLEDGMENT

~7 HOTARY PUSLIC-ORESON -
AT 0 szr2 7R ) N COMMISSION NO. 053575
- . LY OOMMISSION EXPIRES KL, 19, 2008

K Notsry Pubiic, parsonaily appesred Tiﬂ\mumd ‘l;ab,eih.A Witt, io me known iolb;emsmm
% anc acknowiadged tha the sigred the Daad of T

s as their free and voluntary sct and desd, for




direcled, upon payment 1o you of any sums owing 1o you i
sscured by this Dead of Trust (wmch ls;:!divered 1c you !ogdherwﬂh this Deed of Trust), and to recomey
Fthe ferims’ of this Deed ¢ : 'nowheldbyyouundeﬂmsoaedomest. Pleasemaﬂlm

Ths: Whhéﬁmbmrﬁﬁw ot all Indeb:edness .,ecuradby this DM

L RT




sitvated in'SeéﬁiOn'Zl,rfanShip 39>Sbuth,

the Willamette Meridian;, in the County of
State of Oregon, being more particularly described as

follows:

Commencing at the Southwesterly corner of said Section 21;
thence Nerth 00 degrees 08°' 31" East along the Westerly line of
said Section 21, 373.92 feet; thence leaving saia Westerly
section line South 89 degrees 51°' 29" East, 30.00 feet to the
Easterly right of way line of a countYﬂand;said'intersection
marking the point of beginning for this description; thence
continuing South 89 degrees 51°' 29- East, 675.62 feet to the
Hesterly right of way line of the U.S.B.R. Klamath Project C-4-g
lateral; thence Horth 04 degrees 26° 29" Hest along said
Westerly right of way line; 224.67 feet t i

curve to the left; thence along the arc o

curve to the left (delta =

North 14 degrees 08' 47"

of a curve; _

line North 8 29" West, 328.34 feet; thence South 01
degree 42° 91" Wegt, 69.17 feet; thence South 88 degrees 13!

46" wWest, 321.44 feet to' said Easte:ly~county;road right of way
line; thence Seuth- 00 degrees 08' 31" West along said county
road right offwaY&line;»23l,50 feet‘tbithe:poiﬁt_of beginning.




fé?of'SeCtion 21;
amette Meridian,
: morerparticularly

48" East 849.39 feet from.
1; thence Northerly‘a)nng
? following
- - «37 1 . along the arc
of a curve to the right (radius = . ¥ ‘ +84 feet, North
04 degrees 35 West 438.3p feet, along the arc of a curve to
the left (radius = 168,24 feet) 113-05 feet, North 43
25' west 18 t; thence leavi i

East, 164,45
- thence South gg
degrees 04 _ : . > the ‘point of beginning,
with bearings ba. d on g ey No. 1681:as?reqérded in Klamath

County Sufveyor'sféﬁfice. ,

< CODE 164 MAP 3909-2100 71 1800

210 ;
k?coaﬂ;164“ﬂﬁ??39ﬂ9%216051L;2000i,

gﬂﬂﬁfﬂfﬁﬂxxﬂﬁCOUNTYOFKL&HKIHE:;& ’ o ’
- ' FUIAEE Y UEE s Sy L S sih .
- Filed for revony at request of - oo Aspen Title & Escraw‘ : ‘he, v y
of for Ja!nﬁa:y ~AD, 19 39 o 72:59 . 0'clock "—EfM,ami?c;tgy,recorded in'Vol. - M99
: ' '— .. Mortgages - onPage. - S
y U of R R v Linda gith,Cou ty . .Clerk .
= BRSNS 1 R By Kkl




