L ~LINE'OF CREDIT INSTRUMENT =~ s
LINE OF CREDIT DEED OF TRUST. (a) This Deed of Trust is a LIME OF CREDIT INSTRUMENT. (b) The maximum principal amount to be
advanced purstant 1o the Note is $44,401.00 {c) “Thaterm of tha Note commerices o the dala of this Deed of Trust and ends on October.1, 1998, =
THIS. DEED OF TRUST. iS DATED. DECEMBER 29, 1988, among ARTHUR D COWAN, whose address is. 543
CHAPMAN STREET, GILCHRIST, ‘OR: 97737 (referred to beiow as "Granior"); BANK OF THE'CASCADES, whose
address Is 61250 S HWY g7, P O BOX 9099, BEND, OR: 97708 (referred to below sonietimes as "Lender” and
somelimos as "Beneficlary™); and FIRST JAMERICAN TITLE COMPANY; whose address is ‘422‘:MalN‘STREgT,
KLAMATH FALLS OR 97661 (referred to below us "Trustee"). - .. . . . . S -

COHVEYANCE AND GRANT. For vaiuabla considerstion, Grantor conveys to Trustee for the benefit of Lender &8s Beneficlary all of Grantor's
fght, title, end intarest in and lo the following described

real properly, together with alf existing or subsequently erected” or affixed "bulldings,
improvements ana fixtures; all easements, rights of wey, end appurtenances; all water, water rights and diich rights (including stock in utilities with ditch
iss, and profits relating to the raal prcpaﬂx, Jncluding without limitation afl minerals, oil, gas, geothermal

County, State of Oregon (the "Real Property"): S L

THEREOF

£

(2):OF CHAPMAN TRACTS; ACCORDING TO THE OFFICIAL PLAT:
THE COUNTY CL: KLAMATH COUNTY; OREGON. =~ -

commaniy known as 543 CHAPMAN

ot e e O kess. STREET, GILCHRIST, OR™ 87737 iy
Mfm’mwm'ﬂumisﬂfﬁﬁ‘wm& e : S .

Grentor presantly assigns to Lender (diso knbwr a5 Banafciary i this Dsd &f Trusty al 6f Grantor's dgh, 1, and Interest in an to all presant and

futire laases of the Progerty and it Renis om the. Propery, In addition, Grantor grents Lender a Uniform Commercial Code security inlerest in the

Rents ang the Personal Property dafined below, )

DEFIRHTIONS. The following words shail have the following meanings when vsed In this Deed of Trust. Terms not othenwise defined in this Deed of

Trust shal have the meanings stiribuled 1o such farms in the Uniform Commercial Cods, All refersnces to doflar amounts shall mean amounts in lawful
o the Uniisd Stal ofAmerca. oo hoionn ommercial b

Benetiotary. The word Boneiciery” mesns BANK OF THE CASCADES, 5 succscanrs and assigns. BANK OF THE GASCADES aiso & referiad
o 25 Le3der” in this Daed of Trust, I s Ty I :

Deed of Trust. The words Deed of Trust mean, ihis Line of Credit Instument among Grantor, Lender, and Trustes, nd inciudes without
mitsbon at assignment and socurly nterast provisions: teldting 1o the Pérsonal Proparty and Ronts.

Grantor. Tha word “Granto™ medns any and 'all PerS0nS and entiies exacuting this Deed of Trust

» Including without limitation ARTHUR D

T uam:iea" - mesns andmdudas without Smitation anyandaﬂ QW&MUS. ‘surefies, and atcommodatio nparbssm
Improverasents. < The worg: “Ymprovements™ maans anc inoludes -withiout fimitation-ali existing and fukre improvements, ‘buiidings, structures,
rmiobia homes atfixed on WMMW.H’W%.”MmaMfMCWOR on the Real Property: - - e ‘
indettsdrioss. Tha word “Indbtedress means afl principa! and interest payable undsr the Note and any amounts

expended or advanced by
Lander to discharge obligations of Grantor of expenses incumred by Trustes or Lendar to entorce obligations of Grantor under this Deed of Trust,
fogethar with interast on such amounts as provided in this Deed of Trust, Specifically, without limiiation, this Deed of Trust secures, in addition lo
the arhourts specified in ths Nots, all future amounts Lander in i discretion may loar to Grantor, fogether with alf interest thereon:.;-.

. S . * : }_“: w3 re Lo




L Deceszber 29,7098, I the; principal amount of;; 0,00 from Grantor to Lender,
_ - enncktications, renancings;and:substiutions for the Note. The maturily date-of the Note is:October 1,11698-
s subject lo indexing, adjustment, renewal, of renagotiation.

Parsonat Propérty.. Tha words arsons! Proparty*smean aequipment; fxures, and ofher aricles-of persanal propary now or hersafior guned '
by Semntor, and now or hereafler attached or afixed to the Real Property; togathar with all accessions, parts, and additions to, all replacements of, -
and af substitusions for, any of such together with all procesds (ncluding without limitation all Insurance proceeds and refunds of

Real Properiy. The wouds ] mean the property, interests and rights described above in the "Conveyance and Grant” section. ‘

; words. "Relsled Dacuments® mean gnd: include -withoit limitation ali promissory. notes, credit; agreements, loan
sgroaments, snvironmentsl agreements, guaraniies, securlty agreements, morigages, deads of trust, and all other instruments, agreements and
ocuments, whether .« o herealar sxising, axecutad in connacton with o ndeblednass.

Fents, - The word "Rents™ means all present and fulura rens, fevanues; incame; ssues, 1t yalties, profis, and other benefits.derived from the
Property. ; : : o

Trustee. The word Trustee™ haéns FIRST AMERICAN TITLE COMPANY and any substitute or successor {rusless.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE ‘RENTS AND PERSONAL
PROPERTY, IS GIVEM TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND &L OBLIGATIONS OF
GRANTOR THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE
SELIGNHENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS AL.SO GIVEN TO SECURE ANY AND

IGATIONS OF GRANTOR UNDER THAT CERTAIN, CONSTRUCTION LDAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN
DATE HEREWITH.  ANY EVERYT OF DEFAILT “THE CONSTRUCTION LOAN' AGREEWENT, OR 'ANY OF THE RELATED DOCUMENTS
D ERALD 10 THEREW, SHALL ALSO BE AN EVENT.OF DEFAULT, URDER THIS DEED OF TRUST. THE NOTE AND THIS DEED OF JRUST .
ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT" AND PERFORNANCE. Bxvepd 4 otherwiss providad inthis:Deed of Trust, Grantor shall pay ta Lender all amounts securad by this Deed of
Trust as they become’ dus, and shall sticly and i a tirngly ‘manner. parform.all of Grantor's cbligations underthe Note, this Dead of Trust, and.the
Relslod Dicuments s MRS 1S A R ey g g D E : S Tl
POSSESEION AND WAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governad by the
fﬁmﬂingpmﬂ'isiom: M N " - ‘ S T ¢ ; - . se 3 ©if . R PR O
S pagssssicn and Use. Lol the tcclrence iof an Event of Default; Grantor may (a) remain in possession and contro! of the Property, (b) use,
. apacate or managa the Property, &nd: (o) collect any Reats from the Properly...Tha following provisions refate to ihe use of the Property or fo other
dmitgtions on the Properly. . THIS INSTRQSIEHT WILL ALLOVW USE OF TRE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
| OF APPLICABLE LAND-USE LAWE Bﬁiﬁ&ﬁuuh’ﬂt)NS;»BEFDRE SIGNING ‘OR ACCEPTING THIS INSTRUMENT, THE PERSOMNACQUIRING
:EEE TITLE 'TO: THE PROPERTY: SHCULD 'CHECK WITH <THE {APPROPRIATE CITY. .OR: COUNTY: PLANNING - DEPARTMENT. TO: VERIFY
ggﬁgg\fﬁn LISES ARD. TO: DETERMWEANY LIMITS, ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS  DEFINED IN ORS
Duty to Maintain, Grantor shalt maintain the Property In tenantable condition‘and promptly perform ah repairs, repiacements, and mainienance
necessary 10 presarve ds vatie.s 0 T - ‘ : AT e SR = : O DE
Hazurdous Tha tarms "hazardous wasie,” "hazardous substance,’ *disposal,”.release,” and “threatened release,” s used in this
Dead of Trust, shai have the same meanings as set-forth in the- Comprehansive Environmental Response, Compensation, and Liability Act of
1930, as amended, 42 U.S.C. Section 9501, et seq. ("CERCLA"), the Superfund Amandmenis and Reauthorization Act of 1986, Pub. L. No. 99483
A"), the Hazsrdous Malerials Transporiation Act, 49 U.S.C. Section 1801, ¢t seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Saclion 5901, ef seq.. or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"narerdoys. waste” and "hazardous substance” shalt also include, without limitation, petreleum and petroleum by-products or any fraction thereof
‘ard asbestos.  Grantot represerts and warmants 1o Lender that: (a) During the period of Grantor's ownership of the Proparty, there has been no
use, genaration, manufacture, storage, treatmant, disposal, releasa or threatened relsase of any hazardous waste or substance by any person on,
undar, about o from the Property; (b) Grantor h3 no knowledgs of, or reason o believe that there has besn, except as previously disclosed to
and acknowledged by Lender I wiling, () any 1.3, generafion, manufacture, sterage, troatment, disposal; release, or threatened release of-any -~
naznrdous waste or substanca on, under, ebout or from the Property by any prion owners or.occupants of the Property or. (i) any.aclual o
threatened Iigation or claims of any kind by any parson relating to such matters; and (¢) Except as previcusly disclosed to and acknowledged by
LenJar in writing, (i) neither Grantor nor any tana n!, contractor, agent or other authorizad user of the Properiy shali use, generate, manufacture,
stora, treal, dispose of, or reiesse any hazardous waste or substarice on, under, about or trom the Property and (i) any such aclivity shall be
conducted in compliance with all applicable fedoral, state, and loca! laws, regulations and ordinances, including without iimitation those laws,
reguiations, and crdinances describsd above. Grantor authorizes Lender and its egents to enter upon the Properly to make such inspections and
tests, &t Granior's expenss, as Lander may deam appropriate lo determine compliance of the Fropﬁywiththissecﬁmcéﬂ\eneeddTn& Any
insgactions or tasts made by Lender shall ba for Lender's purposes only and shall not be canstrued to create any rasponsibitity or labiity on the
pert of Lender to Grantor or to any other person. The represaniations and warranlies contained herein are based on Grantor’s due difigence in
investigating the Property for hazardous wasia and hazardous substances. Grantor hereby () releases and walves any fulure claims against
Lender for indamnity or contribution in the event Grantor becomes liable for cleanup of other cosls under any such laws, and (b) agrees {o
ingamnity end hold narmisss Lendsr sgainst any and all cla'ms, losses, liabitities, damages, psnalties, and expenses which Lender may directly or
ingi-acly susiain or sufter resulting from & breach of this section of the Deed of Trust of as a consequence of any use, generation, manufacture,
s'orage, cisposal, release or fhieatsned rolease of a hazardous wasle or substance on the properties. The provisions of this section of the Deed
of Trusl, including the. obligstion to indemnity, shall survive the payment of the Indebladness and the satisfaction arnd reconveyance of the lien of
this Dead of Trust 2nd shaf nct be affeciod by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

" Misance, Wasty.’ Grantor shal not cause, conduct or permit any nuisance rior commi, permit, or suffer any.stripping of or waste on or to the
Property or any partion of the Property. Without fimiting the generality of the foregoing, Grantor- will not remove, or grant to any other parly the
rlgﬂksnthny Smber, minerals {including oli and gas), soil, gravel or rock products without the prior written consent of Lender.

ovel ot I y Grantor shall not demolish or remeve any Improverants from the Real Property without the prior writien consent of
! #iion 1o the removal of any {erprovements, Lsndar may require Grapm ta.make arrangaments satisfaciory to Lender to replace

demmwm . s 3 e RO .
N?ﬁww ‘foriged ‘and Hs agents and represariabives may snier ugon the Real*Freperty at ol reasonuble Hi#tes ™o altend 1o~ -
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s, ordinancas,
Grantor ma;

nd preserve the Proparty.

and payadls aii sums securad by this Deed of Trust

s Of any interest In the Real Property. ', :

beneficial Or equitable; whather voltntary or.

, a term greater than three

of any ’ 1 olding fitle to the Real Property, or

interast, . if any G antoris a ¢ ‘parinership .or. iimited liability company, transfer aiso,
parinership interests or limitag lizbility company interests,

exercise is prohibited by fed ral law or by Oregon law,

erly are & part of this Deed of Trust,

in ﬁericy)'rall taxes. special taxes, assessments, Chargss (including walsr and
i Pay when due allclaims for work sarvices’

plus :
E shail defend iesif and : salisfy any advarse Judgment before enf;
nams;sndarasln&Mdﬂmmwmtybmdhm&hedhﬂncon&esﬁpmmdmg&_e‘ . . s I
‘ . Grantor Shall upon demang flmish 10 Lender salistastory aidence of paymant of the taxes or assessmsnis and shalf
the aporopriate Qovernmantal officiat o’ defiver to Lender at any fime & writlen staloment of the taxss and assessmans aganst the

E P : formé amounts, i .
' 8ccaplable to Lender. Grantar, upan request of Lendar, i { ! .
satisfactary io Langer, including etipulaiions that coverages will not be cancelled or diministied without at least fen
-~ Each insurance policy aiso shall include an endorsemant providing that coverags in favor of Lender will
or or any other person, ‘Should the Raal Properly at any time becoma located
Mnnagemanmgancy £s 4 special fiood hazard area, Grantor agrees tc obtain and
X, - the full ¢ principa) balance of the loan,'Up 1o the' maximum palicy limits set under the National Figod
wise requirad by Lender, and to malntdin such insurance for the rm of the loan. - '

Granlor shall promptly notity Lander of any loss or damage to the Proparty if the estimatod ‘cost of repalr ‘or
. Lender may (15) days of the casually. Whethar or not

ndad ‘may, at its

Uneipirod insurance t Sate. Any unexpired insurance shallinurs 10 tha banekt o, and pass to, tho puchasar of the Property coverad by this
Dudomestatany&ustea'ssa!emothergbhﬁdunde:thep!ov‘sior:;oﬂh‘s%edoﬂn_&s!, wgtgnymmdmﬁm:

i omror fals to comply with any provision of this Dead of Trust,
orty, Lender on Grantor's behalt may,
In 80 doing will baar i

sod infaiest,
holds any proceeds aer payment in full

in-fea:simpie, free and c!ew of all liens and .
oticy, title raport, or ﬁral tile opinion issusd in
SRt




The totrwing provisions relating to

Appik:ation of Met Proceeds. i 4l orany past of the Property is con

in oy of concemnation, Lender may ai s election require that all or

o¢ tha repair ak afﬂnﬁopqﬂy.“mewpmceedsome W alt'ma wa

and alioeneys’ ses incurred f;y}‘nﬁs!ee_’ql;enﬁeﬁn ccnnacbon wﬂh the condemnat‘l_oq;’ . o ST
i any proceeding in condsmnation is fied, Granlor shal promplly notlty Lendar in wriing, and Grantor shall prompty take such

necassary to defand the action and obtain the award, Grantor may be the nominal parly in such proceeding, but Lender shall be
entlled to participats in the proceeding and to ba represented in the proteeding by counsel of iis own choice, and Grantor will deiiver or.cause fo
be defverad 20 Lender such instruments as may be requasted by.it from time 1o time fo permit such participation. o

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating te governmental taxes; fees
and charges ars & part of this Deed of Trust: ) i

SE|

this Caed of Trust. )

uest by Lender, Grantor shall éxeculfquqcl; documents In addltion fo this Deed of Trust and take

&r o perfect and conlinus Lender’s tien on'the Real Propertly. - Grantor shall reimburse Lender for ali

it r f n recording, perfecting or continuing this Deed of Trust; including without fimitation

all taxes, foes, documantary and other charges for recording or registering this Deed of Trust. © - : Lo : :
Texes. mmmmummmmmmmmnamm (a)aspedﬁctaxupmﬂﬁtypgdowdoleszamunauoreny'paﬂ
cf the Iadsbiadness sscured by this Deed of Trust; (h}ammm%wmmwsmwmmbwwﬁOm payments
on the ‘ndebledness secured by this type of Daed of Trusi; (c) a tax oo this type.of Deed of Trust Chargeable-against the Lender or the Holder of
the Nols; and {d} & specific taxon st r.any portion.of the Indebledness or on payments of principal and inferest made by Grantor, .

Sutiaequent Taxes. 1f any tax fo which s Section eppliss ks enactad sistsequent td the dats of this Deed of Trust, this event shal have the same
efioct a3 an Event of Defayt (as defined below), &nd Lender may exarcise any of all ot fis"avaiabla femedies for an Event of Dsfault es provided
below Unless Granter either (a) pays the tax before 1 becomss delinquent, or (b contesis the tax s provided above in'tha Taxes and Liens
section and depasts with Lendar cash ara suificient corperate surety bond or.other socurity satistactory to Lender.

CURITY AGREEMENT; FINANCING ST ATEMENTS. The following provisions relating to this Dasd of Trust as g security agreement are & part of

Ths instrument shal constitute & security agrasiment to the extent any of the Property constitutes fixtures or other personal

peoperty, and Lender shall have ali of the rights of & secured party under the Uniferm Commiercial Code as amended from tima totims, -

Security Interest. Upon request by Lender, Grantor shall executs financing slalements and take whatever other action is requested by Lender to
perfect end continua Lander's securlly interest in'the Renis and Pérsonal Property, In'dddilion o recording this Desd of Trust i
records, Lender may, atany time and without further suthcrization from ‘Grantor; filg axe counterparts, ¢oy
of Trust as & fnancing L - Grantor shall reimburss Lender for.all expensas-ineumed in perfecting or continuing this securily interest. Upon
“in a:manner and at a. placs reesonably convenient to Grantor and Lender and make it
wiitlan demand from Lendar..-. ... .. e . Lo e
making addressex of Granior (debior) and Lender (sécured ‘partyj, ‘from which' Information’ conceming ‘the security intsrest
Trust may be oblained {eech ¢ required by the Uniform Commercial Coda), 'are as stated on the first page of this Dsed of

m ASSIRAHOES. ATTOHKEY#”—FACT . The!oﬂowing pt"ovislons}eléﬁ:;g to further aésﬁraneés and ettoméy—in—!éct are a part of this 'Deed

Further Aswwances. At any time, and from time 1o e, upon roquset of Le
mada, esculed. or dolivered, o Lender-or o
~ ferecorded, as the case may be,

act. 1 Grantor %its i 'go

Aforngy-in-F; Sy
, demﬂnr and at Grantor's expenss. For sueh purposes

hereby
+ Sxculng, dalivering, fiing, recording, and ‘doing all other things as may be
wmmmmmwmmam. G - ;

FLLL PERFORMANCE. I Grantar pays ol the lidebledness, including withoul Emitation af futura advances, when dus, fsrmingles the'fine of cradi,
and ptharwise performs s 1ha chigations imposad upon: Grantor under this Deod of Trus!, Landler shall exaculs &nd deliver to Trustas & request for fuil

nd shal mescute and delvar 1o Grantor suitahia ot any finansing statament on file evidencing Lander’s security

reconveYAICe ts-of lermination
infecsst in the Ranta and the Parsonal Properly:  Any raconveyance fes raquired by law shali be paid by Grantor, f permitied by applicable law.




8. Shoud Borrower or any Grantor defautt under any loan; extension of credi, security agreoment, purchase’
Agisamant, In favor of any olher craditor or person. that may malerelly affect any of Boower's property or
m&%’lm abilly o repay the Loans or periorm their respactive obligations under this Deod of Trust or any of tha Relatsd :

L e

ply with any other torm, obligation, covenant or condition centainad in this Deed of Trust, the Note

on or statement made or furnishad 1o Lender by or on behalf of Grantor under this Deed of Frust,
falss or mizieading in any material espect, either now or at the time made cr furnished,

i Defoctive Colinterailzation. This Deed of Trust or any of the Related Documents ceasss 1o be in ful force and effact (including failure of any
- colelecal documenis W creals @ valid and padiactod secusdy interpst 9-3pn) &t any time and for any reason, : :

Death or Ingolvancy. The death of Gmniof;me Insolvancy of Grantor, the appdn!ment of a recelvar for ahy pari ‘of‘ éréﬁtor's properiy >aﬁy'
assignment for tha denefit of craditors, any fype of Craditor workout, or the commencement of any proceeding under any bankruplicy or insolvency
Inws by or against Grantor, T St St C el oL
Foretiosirs, Forfetire; ofc; "Commericement of foreclosire ‘or-forteitire Proceadings, whethsr by judicial proceeding, seli-help, rapossession or.
any other method, by any cradilor of Grantor or by ary governmental ey n alrst Propsrty. However, this subsaction shall notapply:
in the event of a good faith dispiife by Wor as {5 the validity or reesonablencss j the basls of the foreclosure or forefoiture.

that Grisntor ghvis Lender wetlen nolice of siieh lalm and furnishés resarves or a surety bond for the clgim satisfactory to:

o i espect o &ty Guaiartor of any of the indeblednss or any Guarantor dies
or iability under, any Guaranty of the Indebledness. B
) Delau#andat any ﬂmethereaﬂer, Trustes or Lender, at its option, may
; other rights of remediés providad by law: o
' he right'at ¥3 option without nolics 1o Grantor to declare the entirs Indebledness immediatety dug
By D _ymnfpenartywhk:hemntorwmbegéqma!bpay. ‘ : ' ’ Cr
ct 10 alt o &ty part of tha Real Properly, thy Trustap shall have ihe right 1  foreclose by notice and sate, and Lendar shej
by judicial foraciosure, in sithor case in accordance with and to the full extent providad by applicable law. It this Deed
by ‘judiciaf foredlesure, Londer wit be entied 15 &' judgrmant which will provide that if the forsclosure sals proceeds are
judgment, executién may lssue for the amdunt of the' Unpa balance of the judgment, . : : . g

ect 1 sl 'or any Part of the Personal Property, Lender shall have all the rights and remedies of a secured party under

have the right, withou! notice to érahféf, to take possession of and mana
unpaic,’andapplymenﬁprmeeds. over and above Lani

Deochads: over and above the cost ‘of the recelvership, , debt .
Lenders right 16’ the apppintrient ‘ol'a ihbbiver shall exist whathér or rigt the apparent value of the Property excesds the
substardial amount. EmmwmembyundushauntdisqusﬁfyammhomseMngasemcelvaf.

Tenancy al Sufferance, 1f Granior rsmains In possession of the Property afier the Properly is soid as provided above or Lander otherwise
bacomes ‘entilad 10 pessession of tha Property upon defautt of T, Grantor shall becoms a tenant at suffsrance of Lender or the purchaser of
the Property and shall. gt t & . opﬁoﬂ,dther (&) pay a re oniat !erantalfortﬂa Use of the Property, or * (b) vacate the Property immadiatsiy

Other Remedien. Trusive or Lender SM have any other. right or remedy proviced in this Dead of Trust or the Note or bylaw. L
Nolice of Ssis. Lender shak give Grantor reascrable notice of tha time.and place.of &ny public sale of the Personal Property or of ihe time afler
which sy private sela of other i disposition of the Pets,oneI,P,ropeﬁy is.{0.be. mada. . Reasonable notice shall mean notice given at least
ban (10} days balors the tme of the: saig or disposition. Any sele of fersonel Proparty may bs mads In conjunction with any sale of the Aeal
Progerty. voline

Salo of e Property. nmmmwmu’m oraby waives any and al fights to have the ropery marshalied. In
exenci ‘smgiaMﬂaMdremedia.ﬂ'«amshsorundershaqumwmnypwfoffhe%pwyrmﬂumsepmmonesaieorby
Separale sales, o i “any pusiic ;glaonaﬂoranyvgqrﬁgnpf the Property. :

' y an ; ﬁroﬂslohé!ﬁzistTﬁsks&mﬂno:consﬂm&gwalvar of or prejudics
WMM@mm}gn@umﬁaﬁ. Elewonbylmqqr!opwsue_anyremedy
by law shaif nol exciude pursuit of any olher ramedy, and an

mdwihlsto?Tmt&Mfaﬁrso!&anbﬂomm

the terms of this

shall becoma.a pangtthn?s lndebhgdnﬁsndpady:bie nc;'n_ de‘r‘na‘hd an A )
apanciturg unti repaid. CGverad by paragraph include, without limitation, owever s
. Landers siorheys’ fees whether or not there Is a tawsuil, includirig airnsys’ fees for bankruptcy p eHorls fo modity or

PAES gis




e and. Granlor:.. preparing .anc a8 map. or plat of the Real Proparly,
the public; (b) join in granting any easement or creating any restriction on the Real Property;
 atfocting this Deed of Trust or the i terest of Lender under this Dead of Trust.

fo natity any ciher perly of a pending sale uinder any oiher frust dsed or lan, or of any agtion

Qbiigations o Notity. Trusiea shall not be obligated n N
ot proceeding in which Granior, Lender, or Trustes shail be a parly, unless the action or proceeding is brought by Trustes.
Trusise. Trusiea shall meet all qualifications required for Trustes undser applicable. law. In addifion to the righis and remedies set forth above,
with raspec! 1o afl or any part of the Propery; the Trusies shall.have the sight i6 forecloss by nolice and sals, and Lender shall hava the right fo
forsciose by judicia foreciosure, in sither cese in secordance with-and o Ihe full.exfent provided by applicable law. . . L
Succeasor Trustae. Londer, al Lander’s.oplion, may. from time to tims appaint & succassor-Trusles to any Truslee appointed hereunder by an
instrurment executed and ecknowlacged by Lander and racorded in the office of the recorder of KLAMATH County, Oregon. The instrument shall
contaly, in addition o ad other maiters required by state law, the names of the original Lender, Truslee, and Grantor, the book and page where
thls Doed of Trust is recorded, and the nama and acdrass of the successor trustes, and the Instrument shall be exetuted and acknowiedged by
Lander of A3 SUccessors in Inferest,” The successor irustee, without conveyance of the Property, shall succeed to all the tile, power, and-duties
conforrad upor the Trustee in this Deed of Trust and by applicable faw. This procedure for substitution of trustes shall govern to the exciusion of
&t othar provisions for substiluticn.. - . RN
NOTICES TO GRANTOR AND OTHER PARTIES. ‘Any niotice” under this Deed of Trist:shall ‘be ‘in writing, may be-sent by telefacsimile (Unfess
clharwise raquired by law), and shall beeffeclive’ when actually delivérad, ‘o ‘Wheri deposiied Witk a -nationally recogntzed ‘cvernight courier, or, if
maded, shell be.deamad effective when deposifed in'the United Steles mail firsf class, certified or registered mali,: posiags prepaid, directed 1o tha
addressas shown nadr the baginning of IS Déed of Trust. Any party may changs 1S acdvass for nolices under this Deed of Trust by giving formal
mmbmmmmmmmdwmbmmmmam Al copies of nolices of foreclosure from
tha hoides of Any lien which hes priorfiy over. this Desd of. Trust shall be sant o Lender's adcress. as shawn nsar the beginning of this Deed of Trust.
For no&amm..ﬁmmrmhkommm}’mmmmdn;ﬂt&msofsramq'sc_un'en{gm TR A

¢

MISCELLANEOUS PROVISIONS. The folowing miscallanaous provisions are o part of thisDeed of Trust: .~

Amendments. This Deed of Trust, fogether with any Related Documents, corstitutes the entire understancing and agresment of the parties as'fo
the matters sat forth In 1his Deed of Trust. No afteration of or amendmant fo this Deed of Trust shall be affsctive unless given in writing and signed
‘by tha party of parfies sought 0 be charged or bound! by the' altealion or amendment. 0 o © I R , T R
Agpilcable Law, This Deed of Trust hias beon delivered 16 Lender and accepiss by Lender In the Siate of Oregon. Tals Deed of Trust
aholl bo govemed by and corisirued in accordarice with the laws of the State of Oregon, - T e I
Caption Headings. - Capion heaciags in this Dosd of Trust are for convenience purposes only and ere not to be used 1o infarpret o define the
provisians of this Deed of Trust, P o
Morgar. Thare shal be no merger of the intarsst or estale crealad by this Deed of Trust with any other interest or estate in the Propery at any
timane#dbycrformebenemdwndgrh:anygapm,wiihoutttnwﬁ_tenco@enfpfl.ender. - ‘ )
-Severidiitly. i a cowt of compslent jurisdiction finds any provision of this Dead of Trust to be invalid or unenforceable as to any person or
circumsiance, such finding shall not render that provision invalid or unenforceabls as o any other persons or circumstances. ' |f feasible, any such
offending provision shall b’ deemsd 1o be modifiad to be within the iimits of enforcaability or valldity; however, if the offending provision zannot be
$a mocified, # shall be sticken anc all olher previsions of this Deed of Trustin ali other respects shall rernain valid and enforceabls.

‘Successors ami Assigns. Subject 16 the fimitations ‘stafed in'this Desd of Trist on tansfor of Grantor's interest, this Dead of Trust shall be
bincing upon and inure 1o the benafit of the parties, their successors and assigns. If ownership of the Property becomes vested in a persen other
than Grantor, Lander, withoul nofice {o Grantor, may deal with Grantor’s successors with referance 1o this Deed of Trust and the Indebledness by
wey of forbesrance of axtension without reisasing Granior, from the gbiigations, of this Deed of Trust or Nabifity under the Indebtedness.” -~ -
Tims Is of the Essence. Time iz of the essence in the performance of this Deed of Trust.

Walvers and Consents. ' Lender-shafl not b6 deemsd fo have waived any rights:under this Deed of Trust (or under the Related Documents)
urtiess such waiver ks in viiting and sigred by Landar. No deléy or omigsion G tha part of Lender in exercising any right shall operate as & waiver
ofmkmqwmm;ﬁmwmmg;wmaﬁsomanmwnammawmuawmmm

Loncder and Grsnlor, shall consfiluie a




mmos__ﬂmﬂgﬂ

COUNTY OF “Oﬁl\é Wt

On thit day belore ma, the undersigned Nolary Public, parsonally appearsd ARTHUR O COWAN, to me known o bs the individua! described in and
wmmmBaDuddTrmmwnmmdmm«shszheDeeddTwstashisorherfres,andvolun!aryactanddaed,fortheusss e
and purposes thersin mantioned. ’ '

Given uncler iy hand and officiel seal this ___ AL gvol__Dpasmn g A, 10Gls .
o K 000r Dy PGS Resigingst___ R0 oA : '

Notary Puslic in and for the Stateof ___ QAa%{gv\ My commission expires_ (. - Z~0 |

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in ful)

To: « Trusise

mWbmwmmvmmniwndmmnymnmmma. All sums secured by this Deed of Trust have been
falty paid 2nd salisfied. Youmherubrxﬁchd.upmmm:ﬂbyouofwm’owlng!oyouundefmetermsoﬂmsoeedoﬁmstorpursuanno
wmmtﬁwmmwmzwMdTrm(m,b!mwmmeﬁhthisDeedoanst),endtoracmvey,-
vﬁmm'rm.mmmw&ywkmdmDeodoffmst,'memnawhsldbyyouunderimsbeadoﬂ'mst Plsass mall the

O g T
i e

s - S :
CEiProBuvicas, inc. Alirightereserved. {OR-G01 FA28 COWAN.LN A1.0VL]

| STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for recond at requestof _ . First Americen Title = the ___5th day

Coaf Janvary - AD.19.99 i3 o'clock ____PM., and duly recorded in Vol._M99________
g T o mores T 282 , i

;. Cougty Clerk




