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: DEED OF TRUST

OF TRUST ( Scmmylns frument?) " is made on DECEMBER 22, 1998 R
s JOHN E. ARKER AND MARGIE M. PARRKER; BAND AND WIFE AS

The i
JOINT TEZNANTS WITH RIGH'I.‘ OF SURVIVORSKIP

: ("Bormwef"). The trustee is

AMERITITLE - , ‘ - ‘
) ‘ L S ("Trustee™). The beneficiary is

DIVERSIFIED CONDUIT, INC., A CALIFORNIA CORPORATION

which is organized and € xisting under the laws of CALIFORNIA S : ,and whose address 1s
2900 BRISTOL STREET #3104, COSTA MESA, CALIFORNIA 92626 :

("Lender"). - Borrower oWes Lender the principal sum of
SIXTY NINE THOUSAND - AND 00/100**********

Dollars (U.S.$6% 000.00 ). This debt is evidenced by Borrower’s note dated
the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid
cariier, due and payable on JANUARY 1, 2014 _ This Security Instrument Secures
to Lesder: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of xhe Notc, (b) the of ail other sums, with interest, advanced under paragraph 7 to protect the
i Instrument; and (c) the performance of Borrower’s covenants and -agreements under this
: For t‘ms purpose, Borrower: jrrevocably granis and coaveys to Trustee, in trusi, w1th

power of sale, the lomngdw:rﬁ:ed property’ Iocated in KLAMATH County, Oregon:-
LEGAL DESGRIPTIOH Z&WACI-IED HERETO AND MADE A PART HBREOF AS EXHIBIT

BN - R

ﬂA BN, msssaza 5

which has the address of 9608 PUCKETT LANE,

. Oregon




warraits and will defend ePtoperty'againstallclaimsandde
of record. L

A i ote is paid iz full, a sum ("Funds") for:

priority aver this Security Irstrument as 2 lien on the Property; (b)

if any; (c) yearly hazard or Property insurance premiums;

age insurance premiums, if any; and (f) any sums payable

provisions of paragraph 8, in lieu of the payment of mortgage insurance

items are called "Escrow Iems.” Lender may, at any time, ¢collect and hold Funds in an amount not

maximum amovat a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Sestlement from time to time, 12 U.S.C.
i : amount. If so, Lender may, at

. Lender may estimate the amount of

of future Escrow Items or otherwise

in accondance with applicable law.

The Funds shall be held in 2n institution whose deposits are insured by a federal agency, instrumentality, or entity

i is such an institution) or in any Federal Home Lozn Bank. Lender shall apply the Funds

any Funds held by Lender.
acquisition or sale of the Property,
against the sums secured by this
3. Application of Payments.
i second, fo amounts payable
lo any late charges' due under the Note,
» fines and impositions  attribusable 10 the
bayments or ground rents, if any.
* 0t paid in that manner, Borrower
g ‘shall promptly furnish to Lender all notices
of amoums to be’ paragraph. _paymaents directly, Borrower shall promptly
fusnish 10 Lender i B : SN




in good faith the: lien by, or'de against’ : 7 » in, legal proceedings: which in'the Lender’s pinion
opersie to prevent the enforcement of the Jien; or (c) secures: from the holder of the lien an agreement satisfactory
i0 lender suberdinating the lien to this Security Instrument.  If Lender determines that aay part of the Property is -
subject 1o a lien which may atain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the liea or take one or more of the actions set forth above within 10 days of the giving
of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, ai Lender's option, obtain coverage to protect Lender’s rights in the Property in
accerdance with paragraph 7. All insurapce policies and renewals shall be acceptable to Lender and shall include a
standard morigage clause. Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Beorrower.

Unless Lender 2nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration o repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security lastrument, whether -or not then due, with any excess paid to
Borrower. If Borrower . abandons the Property, or does not answer within 30 days a notice from Lender that the
insuzance carrier has offered to settle a claim, then Lerder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given. ‘

tnless Lender and Borrower otherwise agree in writing, any application  of proceeds to-principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under parzgraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proczeds resulting from damage to the Property prior te the acquisition. shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. :

6. Occupancy, Prescrvation, Maintcoance snd Protection of the Property; Borrower’s Loan Application;
Leastholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating -circumstances exist which are beyond Borrower’s control.
Borrower shali not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Preperty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeiture ‘of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest. - Borrower may cure such a defauls and reinstate, as
provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture cof the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materislly false or inaccurate information or statements to Lender (or failed 1o
provide Lender with any material information) ip connection with the Joan evidenced by the Note, including, but not
limited to, representations concerning Bormower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasebold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender -agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
coniained in this Security. Instrament, or there js a legal proceeding thai may sigaificantly affect Lender’s rights in the
Property (such as a proceeding-in bankruptcy, probate, for condemmation - or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
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- Although Lender may take action under thi paragraph: 7, Len . a
Any amounty disbursed by Lender under this paragraph 7‘shallhecame~addx
Security Instrument. Unless Rorrower and Lender agree to ather: terms of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to -
Borrower requesting payment, ' :
8 M

Borrower shail pay to Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect Lender will accept; use and retain
urance. - Loss reserve payments may no longer be required, at
the amount and for the period that Lender requires) provided
e and is obtained. ' Eurrower shall pay the premiums recuired
rve, until the requirement for mortgage insurance
and Lender or applicable law.
agent may make reasonable entries upon' and inspections of the Property. Lender
Borrower notice at the time of or prior to an inspection specifying reasonmable cause for the inspection.

- Condemmation. The proceeds of any award or claim for \ nsequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyagce in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender, ‘

In the event of a total taking of the Property, the proceeds shail be applied ‘to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In'the event of a partial taking of the Property
in which the fair market value of the Property iramediately. before the taking is equal t0 or greater than the amount
of the surns secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds,
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

ial 1aking of the Property in which the fair market value of the Property immediately before the
i i unless Borrower and Lender

proceeds to principal shall not extend
or posipens the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

I1. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower skall not oplrate to release Borrower or Borrower’s successors in

i or refuse to extead
trument by reason of any
-~ Any forbearance by Lender in exercising

right or remedy,
Co-signess. The covenants and agreements of this
16er and Borrower, subject to the provisions
‘several,. Any Borrower who co-signs this
Security Instrument only to mortgage, grant

Decuerens. Syen, Inc. (0D 6495762 © '




‘this Security Instrument or-

13. Loan Charges. If the loan secured by this Security Instrument  is subject to a law which sefs maximum loan
charges, and that law is finally interpreted. so that the interest or other loan charges coliected or to be collected in
conaection with the loan ¢xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessary lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excceded permitted limits will be refunded 0 Borrower. Lender may choose to make this refund by reducing the
priccipal owed urder the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. ; :

I5. Goveming Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conilicting provision. To this end the provisions of this Security Instrument
and the Note arz declared to be severabie. B

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Intersst in Borrower.  If all or any part of the Property or anv interest
in it is sold or transferred (or if a beneficial interest in Borrower ‘is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, - Howeve., this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Enstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lerder
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reimsiate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contiined in this Security lnsttument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions
are that Borrower: (2} pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had ocgurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses
incwred in enforcing this Security Instrument, including, but not limited  to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate -shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security -
Instnument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
eniity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.
Theu: also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Low Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the pew Loan Servicer and the address to which
payments should be made. The npotice will'also contain any other information reguired by applicable law.

0. Hazardous - Substances. - Borrower shall zot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow myone eise to do, anything
affecting the Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to




Environmental Law of which Borrower has actaal
or regulatory authority, that any removal or
necessary, Borrower shall promptly take 2lI-

As used in this paragraph 20, X
by Environmental Law znd the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
rmaterials, aragraph 20, "Envircamental Law” means federal laws and laws of the jurisdiction where

covenant and agree as follows:

. fon; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of aty covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applizable law provides otherwise). The notice shall specify: - (a) the default; (b) the action required to cure the
defauli; () a date, not less than 30 days from the date the notice is given fo Borrower, by which the default must be
cured; and (d) thar failure to cure the default on or before the date specified in the notice may result in acceleration

] Property. . The notice shall further info;

time required by applicable law, Trustea,
highest bidder at the time and

in any order Trustee detes
announcement at the time

Property at any sale.

(a) to all expenses of the sale;
including, but not limited ¢ 2 i (D) to ail sume secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled 10 it. ,

22. ] . Upon payment of all sums secured by this Security Instrument, Lender shalj request Trustee
{0 r=convey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument X the Property without warranty to the person or persons legally
entitled to it. rsons a fee for reconveying  the Property, if the fee is paid to a
thir¢ party T i and charging of the fee is permitted under- applicable law. Such person or

Lender may from time to time rémove Trustee and appoint a successor trustee to any
Trustee appointed hereunder, Without conveyance of the Property, the sucoessor trustee shall gucceed to ali the title,
power and duries conferred upon Trusiec berein' and by applicable law. ! ‘
24. Attorneys” Fees. Asnsedinthis irity -Instrument i
aitorneys’ fees awarded by an appellate court. -
this Secvsity Instrumens, the

> "altormeys” fees® shall: include a1y

o " )
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Biweekly Payment Rider
‘Balioon Rider Rate Improverent Rider

Second Home Rider
Rider, Prepayment Rider

Other(s) [specify] F¥epayment




(Seal)
-Borrower

(Scal) -
-Borrower ’

(Seal)
~Borrower

STATE OF OREGON, pi KLAMATH L 5 County ss:
T{:is insirument was ledged before me on &K.&mﬁm QQL/ 1948
v John & Forver Garct \-‘M(p@i - MN T Por Vet

Vi %at MWLMJW

T “Notary Public for Ordgon

My Comnﬁssion‘ expires: £/ /20 /55

The undersigned is the holder of the riote or notes secured by this Deed of Trust. Said note or notes, together with

i ' in fuil are hereby directed ‘to cancel said

note of notes and » which are delivered hereby, and 1 reconvey, without warranty, al! the estate now
heid by you wnder this Deed of Ttust to the person or persons - legally entitled’ thereto.

ORBOON-Single ﬁmmmmmmw ,
Decuont Spvaom, bc_ (063 s@.130 . SRR Page 8of 8




EXHIBIT“A® GRDERM&&LW

PARCEL 1: Lot 28, Block 1, KLAMATH RIVER ACRES, accoi'ding to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon. o ‘

PARCEL 2: Lot 29, Block I; KLAMATH RIVER ACRES, according to the official plat thereof on
file fn the office of the Cm@y,C!ark of Kiamath Couaty, Oregon.-~ : ,




_Loan No: 48609384AA
Date: DECEMBER 22, 1998 g
Borrower(s): JQHNE;V:pARKER, MARGIE M. PARKER

FOR VALUE RECEIVED, the undersigned ("Borrower") agree(s) -that the following provisions shall be

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed of even date herewith (the "Security Instrument”) executed by Borrower, as trustor or mortgagor, in favor
of DIVERSIFIED CONDUIT, INC. i ("Lender™),

as beneficiary or mongagec.. and also into that cersain promissory note of even date herewith (the "Note")
executed by Borrower in favor of Lender. - To the extent that the provisions. of this Prepayment Rider (the

"Rider”) are inconsistent with the provisions of the Security Instrument and/or the Note, the provisions of this

Rider shall prevail over and shall supersede any such inconsistent ‘provisions of the Security Instrment and/or
the Note. ’ :

Section 4 of the Note is amended to read in its entirety as follows:

" 4. BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE
I have the right to make payments of principal at any time before they are due. A paymen:
of principal only is known as a “prepayment.” When I make s prepayment, Iwill tell the Noie Holder
in writing that I am doing so. The Note Holder will use all of my prepayments to reduce the amount
of principal that ! owe under this Note. If I make a partial prepayment, there will be no changes in
the due dates of my monthly payments unless the Note Holder agrees in writing to those changes.
If within  THIRTY SIX C{ 36 )} months from the date of execution
of the Security Instrument (as defined below) I make a full prepayment or partial prepayment(s), I
will at the same time pay to the Note Holder & prepayment charge in an amount equal to
SIiX o ( 6 ) months’- advance interest on the amount of

the prepayment that, when added to all other amounts prepaid during the 12-month period
immediately preceding the date of the prepayment, . exceeds
percent { . 2(2, ;. %) of the original principal amount . of this Note.”

IN WITNESS WHEREOF, Borrower has executod this Rider on the  day of

NOTICE TO BORROWER




Lowm No: 48609264AA
Due: DECEMBER 22, 1998 -
Borrower(s); JOHN E. PARKER, MARGIE M. PARKER

FOR VALUE RECEIVED, -the undersigned (*Borrower") agreefs) that the following provisions shall be
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed of even date herewith (the “Security Instrument”) executed by Borrower, as trustor or mortgagor, in favor
of DIVERSIFIED CONDUIT, INC. : ("Lender"),

i (the "Note")

Section 4 of the Note is amended 1o read in its eatirety as follows:

" 4. BORROWER’S RIGHT TO PREPAY; PREPAYMENT CHARGE
I have the right to make payments of principal at any time before they are due. A payment
of principal only is known as a "prepayment.® When I make z prepayment, I will tell the Note Holder
in writing that I am doing so. The Note Holder will use all of my prepayments to reduce the amount
of principal that I owe under this Note.- If I meke a partial prepayment, there will be no changes in
the due dafes of my monthly payments unless the Note Holder agrees in writing to those changes,
If within THIRTY SIX ( 36 )} months from the date of execution
of the Security Instrument (as defined below) I make a full prepayment or partial Prepayment(s), I
will at the same lime ‘pay to the Note Holder a prepayment charge in an. amount equal to
81X G { & - ) months’ advance interest on the amount Gf
the prepayment ‘that, when added to all other "prepaid- during. the 12-month period
immediately precedi the date of the prepayment, excesds : ,
TWENTY PERéngT e , SRR
percent (20 - %) of the original principal amount of this Note,”

IN WITNESS WHEREOF, Borrower has executed this Rider on'the  day of

NOTICE TO BORROWER

Bo:

: T Date
MARGIE M. PARKER ‘

Datgeetl Fpp b ooy

Borrower: i : : Date

STATE OF ORHGOM: COUNTY OF KLAMATH: s5.

Filed for record at request of o Amerititle ‘ the____Sth day
of January AD,19.95 a_3:18 o'clock . ’ », M,;mdzgu;y recordad in Vol. M99

of Mortgages

FEE . $60.00




