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N1 i e TRUST DEED .
THIS TRUST DEED, . made on JANUARY 4, 1999, between -

L URNER , @8 Grantor, . . .0t OEIE

~ STEVEN PETTIT, as. Beneficiary,

S

' i:as Trustee, and

‘ N wITNESSETR: . o
Grantor irrevocably grants, - pargains, sells and .conveys to trustee in trust, with"
power. of male, the Propexty in - KLAMATH - - County, - Oregon, described as: o
Lot 12 in Blcck 7 of TRACT 1152 - NORTH HILLS, ‘according to the official
lat therecf on file in the office of tha .County: Clerk of ‘Klamath County,

**continued -~ upon fcc@létidn of construction,

X o
*se

ther with all and singluar the tenements, hereditaments and urtenances and all other rights therennto belongi orin anywise
g_j% or hereafter appenl?ining, and the rents, issues and profits thez;ggf and all fixtures now or he?ehaf e et

ter attached to or used in connection
7.
FOR PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**ONE HUNDRED FORTY ONE THOUSAND** Dollars, with interest thereon pay
according 1o the terms of a promissory note of even date herewith, pad‘l»’éble to beneﬁcia.rg or order and made payable by grantor, the
final pa t of principal interest hereof, if not sooner paid, to be and payable February 04 * 1999 or ¥¥geg above

The of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due an! payable. In the event the within described prom, or any part thereof, or any interest therein is sold, agreed to be
sold, mn{g?ed, assigned, or alienated by the grantor without first

g € aving obtained the written consent or approval of the beneficiary,
a beneficiary’s option,  all ob xgxnolxés secured by this insirument, irrespective of the maturi

s e s Pgatic ty dates expressed therein or
Tum&esmmtycfésmsgd&g,mnmrpm: . . .

L. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement theteon: not 1o commit or t}.u:rxxm any waste of said property. i . .

2. To fete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,

ged or desiroyed thereon, and pay when due all costs incurred therefor, e N : ;

3. To comply with all laws, ordinances, ulations, covenants, conditions and restrictions affecting the'property; if the beneficiary
S0 requests, (0 ipgn in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary m%%r Tequire
and to pay for liling same in roper public office or offices, as well as the cost of all lien searches made by filing officers or
sezrching agencies as may be deawd? dwmg?cl by the beneﬁcn:i?/._

4. To provide aad continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards zs the may from time 10 time require, in an amount not less than the full insurable value,
writlen in compenies acceptable to the be; lary, with loss payable to the latter: all policies of insurance shall be delivered 1o the

ciary as soon as insured; if grantor shall . Jor any reason to procure any such insurance and to deliver said policies to the
beneficiary at leest fifteen days arior to the expiration of any pelicy of insurance now or hereafter placed on said buildings, the
iary " - The amount coilected under any fize or other insurance policy may be ?pp ied by
beneficiary upon ‘any indebtedness secured reby and in such order as beneficiary may determine, or at option of bene iciary the
entire amount so collected, or an part thereof, may be released to grantor, hSucﬁ. appiicatwn or release shall not cure or waive any
d uant to such notice.

e keep saidd premises tree from construction liens and to pay all taxes, assessments and other charges that may be levied or
o upon or ugainst said property before any part of such taxes, assessments and other charges become past due or delinquent and
| promptly deliver receipts therefor to beneficiary: should the grantor fail to make payment of any taxes, assessments, insurance
i premiums, lisas or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which 1o
: make such payment, beneficiary ray, at us option, maic payment thereof, and theé amount 5o paid, with interest at the rate set forth
~ in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
B 2 pant of the deb secured by this trust deed, - without waiver of any ri

2 ) iy ghts arising from breach of any of the covenants hereof and for
such ng;xents, with interest as aforesaid, the lgm%erty hereinbefore described, as well zs the grantor, shall be bound to the same
e o

it they zre : ligztion herein described, and all such payments shall be immediately due and
payable without rotice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
ediately due ard payable and constifute g breach of this trust deed

6. To pay all cests, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection Wwith or in enforcing this obligation and trustee's and attorney's fees actually incurred,
. 7. To appear in and deferd any actios or urporting to affect the security rights or powers of beneficiary or trustee; and
Inany suit, action or proceeding in which the bene; ciary or {rustee may appear, including any suit for the forecidsure of this deed,
topay all costs and expenses, including evidence of title ‘znd the beneficiary's or trustee's attorney's fees; the amount of somey's
fees m}xﬁﬁn&rhmpammph? in cassshal!beﬁxedbythetrialcennandmtheevmmfanappealﬁo i
decrees of the 1

tar further agrees t such the appeli shall adjud mnablm s J%éﬁcianm
court, gramtor 0 sum as the ate court oo e as ¥'s
or trusiee’s attomey's fees e% such appeal. ad ap !

It is mutually agreed tha

8. In the event gn any portion or all of said property shall be tzken under the right of eminent domain or condemmnation, beneficiary
shall have the right, if it so elects, o require that all or any portion of the monies payable as compensation for such taking, which are
NOTE: The Trust Deed Act provides that the Trustee hercunder must be cither an attorney, who is an active member of the Oregon -
State Bar, a bank, trust company, or savings &nd loan association authorized to do business under the laws of Oregon or the Unifed
States, “atitle i authorized to insure title 10 real property of this state, its subsidiaries, affiliates, agents or branches,
the Uited States Or any ageney thereot, of at ssbrow spm hercrl oPT) ORS 696.505 t0 696.585. - 21 el




it of its fees _and ;f)r&sentation of this deed 2nd the"
ecting the habilx;y Ot any person for the payment of ,
roperty; 01R in-granting any easement or
t a‘i‘fecting :m(? dé]ed or tge lien gor ge thereof;
3 . will arranty, : . gran cyance may be described as the “person or

,’l{ersonsle?allyenuﬂed thereto,” and the recitals th fof the truthfuiness thereof.

rustee’s fees for an{ of the services mentioned in € 2 $5.

10. Upon sy defzult by grantor hereunder, benefic i tice, either in %erson, by agent or by a receiver
to be appointed by a cout, and adequacy of any security for the indebtedness hereby sécured, enter upon and
take possession of said > IS own name sue or otherwise collect the” rents, issues and profits,

Iy the same, less costs and expenses of operation and collection, including reasonable
ereby, and in such order as beneﬁciﬁg may determine,
said property, the collection of s rents, issues and proiits, or the proceeds of fire
awards for any or damage of the d;a)roperty, and the application or release thereof
¢ y default or notice of default hereunder or invalidate any"act done pursuant to such notice,

12. U;fro / lﬁmnor Int payment of any indebtedness secured hereby or in his performarnce of any agreement hereunder, time
being of the essence wi respect to such gymem and/or performance, the beneficiary may declare all sums secured hereby immediately
Cue and payable. In ciary at his election may proceed to foreclose this trust deed in ethéity as a mortgage or
eed by advertisement and sale, or may direct the trustee to pursue any other ight or remedy,

may have. In the eve { the beneficiary elects to foreclose by advertisement and sale,
ion to sell the said
of sale, give notice
.795.
! prior to 5 days before the date the
e : iranmr or any other person so privileged b », Ty cure the default or defaults. If the default
consists of a failure o pay, wh sums secured by the trust deed, by paying the entire amount due at the
tme of the cure other uch : defa efault that is capable of being
cured may be cured e perfi ] ced. "In any I 10 curing the
dle’fgun_ or c}cﬁt:aults. i
obligation of the trust

14, Otherwise,

i arate parcels and shall

1 e time of sale. Trustee shall deliver to the purchaser

ret%uu'ed by law opnvgglnf the pr&pex_'ty s0 sold, but without any covenant or warranty, express or implied.
eed of any matters of fact be conclusive proof of the truthfulness thereof, Any person, excluding the trustee,

the grantor and beneficiary, may purchase at the sale.

When trustee sells pursuant 10 the powers provided herein, rustee shail apply the proceeds of sale 1o 2yment of (1) the
including the mn}pensauon of the trustee and a reasonable chart%e Et’f‘x, trustee’s attorney, (2) to the obligation

the trust deed, (3) tc all persons having recorded ljens subsetiuem lo the the interest of the trustee in the trust deed as

e I té, maylappear in the order of their prionity and (4) the surplus, if any, to the grantor or to his successor in interest
en to such surplus.

16. Bemﬁciaryurpmay from time o0 time appoint a successor or Successors to any trustee named herein or to ani: successor trustee

nder.” Upon such appointwment, and without conveyaiuce to the successor trustce, the latter shail be vested with all
i nferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
inst texecuted by beneficiary, which, when recorded in the mortgage records of the county or cousties in

ich the property is situated, shal be wm!usxvilproof of proper appointment of the successor trustee. . .
17. Trustee accepts this trust when this deed, duly executed and ac nowledged is made a public record as provided by law. Trustee is

not obligated 10 rotify an arty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee’s a party unless such action or procwdinmg is brought by trustee. .

The graritor covenants angegfrm 10 and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the property and has a valid, unéncumbered tifle thereto and that the grantor will warrant and forever
defend the same afamst all persons whomsoever.

WARNING: Tnless grantor egrovides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, ben ciary may purchase insurance at antor's e:lpm 0 protect beneficlary's interest. This
fnsurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by

may ot pay any claim made by or against grantor. Grantor ma later cancel th iding evidence
that grantor has obtained property coverage elsewhere. Grantor js res i
by beneficiary, which cost ma be added io ganmr's contract or loan
lying contract or loan will apply to it. The ive date of cover.
tor failed to provide of coversge. - The coverage ben

rarce grantor might otherwise obtain aloso and meg‘ i
liability insurance requirements imposed by applicable law, .

The grantor warrants that the proceeds of the Joan rep "y the above described note and this trust deed are:

(a) gnmamy for grantor's persona, family, or household purposes gNOTICE: Line out the warranty that does not apply]

(b) for an orglsmizauon, or (even if %tor is a natural person) are for usiness or commercial purposes.

This deed applies to, inures to the efit of and binds ali parties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, successors, -and assigns. The term ficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. ' .

In construing this morigage, it is understood that the morntgagor or mortgagee may be more than one person; that if the context so
;ﬁu‘ixesi, the singular shall be taken to mean and include the ploral and that generally all grammatical changes shali be made, assumed

, i

ied to make the provisions hereof ly equally to co rations and to indjviduals
IN wnm&m-‘, said grantdm hereuh!;to set bis hand i!@ Yyear first above written,

, 7%% :]/:; ,'_! - % /(
STATE OF {L . County of M}ss- g
oy This inst t was acknowledged before me on o 4 . e
EEpE IR R B L it ae:

My Commission Bxpires f/;//é’/qq




o of all mdcb:edmss secured by the f ure%omg trast deed. Al sums secured b the trust
1 hereby are directed, on;:ayment 10 you'of any sums owing to you under the terrm of the
evxdem of indebtedness secur ed by the trust deed (which are delivered to you herewith

io the parues dwgn.&ed by . the terms of the trust deed the estate now;

Damx!oeeordmmy DeadORTHENOTE hxchnsewrm
Bathmnmdﬁxmadwthemmfotcmﬂadm before

: rewmreymce be made. ( RN s Bé'ﬁencnary

. STATE OF OREGON: COUNTY QF KLAMATH : 5.

Filed for record at requestof ___ m‘ne'r:!.ititle;' o the Stk . day
of January A.D,, 19 99 ot 3218 o'clock: - P. M., and duly recorded i in Vol. MSQ ,
: of i Hort:gages : AR on Page 321 .

: SRR A Li, g8 th, nty; Clerk
FEE 320‘00 S : 7 o ﬁ;’: ? g" v




