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TRUST DEED

THIS TRUST DEED, made on DECEMBER 4, 1998, between B
R. and V. MARIE WALFER, husband and wife . as Grantor,
AMERITITLE : : o , as Trustee, and
BILLIE L. YCUNG, as Beneficiary, . : :
‘ - WITHESSETH:

: : Grantoxr irre%cahly‘gré.nts, . bargains,  sells and conveys to trustee in trust, with
Power of sale, the Property in - KLAVATH e County,  Oregon, described as: . Lo
S8E BXHIBIT A WBYCH I8 MADE A PART HEREQF BY"I'HIs ,RB_FERENCE ] ‘

w0 ahcrwixhaﬂandsms!uar‘ the tenemests, hereditaments and g urtenancm and- all other ri ts thereunto belonging or in anywise
nogvzorbcm&er@patmning.andthcmn.issues,andpmﬁmmgfandallfm & S oot

tures now or hereafter artached to or used in connection
with the , .
FOR THE EURPOSE OF SECURING PERFORMANCE

SIFIFTY SANDS* th irterest

of each agreement of grantor herein contained and payment of the sum of
THOU! Doilars, wi thereon &
according o e terms of a romisscry note of even dars herewith, payable to beneficiary or order and made payable by grantor, the
final of principal and interest hereof, if Dot sooner paid, to be due and payable June 01 2002
The date of maturity of the debt secursd by this

. LS nstrument is the date, stated “above, on which the final instaliment of said note
] veyuim mdzssgmgmdam or %m”m by e mn%d 5t frst having Sppart t the written ¢ oval f the benefici
s0id,  conveyed, 4 , or_alienat € grantor without firs ing 6bta , Whilen consent or approval of the bepefici y
lt}hcn, ar mgfbbmﬁaaywnﬁeﬂ aij;ﬁ'gm'ab !ns secured by this instrument; Irrespective of the maturity dates expressed therein ag
eren, - IDe €.
Tomwtbemmaf&smsgd&;,gmmw: . .
L. To » preserve and maistain said propetty in good condition and repair; not to remove or demolish any building or im-
provement theceos; not to commit or L any waste of said pro . . i .
J . To lete. or restore pmmpi%d I good workmanlike manner any building or improvement which may be constructed,
e cdmmj{ed thereon, and pay when due all costs incurred therefor. L .
N 3, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO requests, (o gjwm tnn executing such Statements pursuant to the Uniform Commercial Code as the beneficiary ma require
and to pay for_ filing same in roper public office ot offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be d ‘ds‘ira;ﬁe by the beneficiary, . . .

4. To provide ani continuoysiy maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time tp time uire, in an amount ot less than the  fuil insurable vaiue,
written in compaties acceptable to the benefi , With 1oss payable to th??mer; ali policies of insurance shall be delivered to the
beneficiary as scan s insured; if grantor shall fail for any reason 10 procure any such insurance and to deliver said policies to the
beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafter placed on said buildm%s, the
beneficiary may procure same at grantor's eme. The amount collected under any fire or other insurance policy ma% be applied by
beneficiary upon zn indebtedness secured y and in such order as benefici ma{ determine, or at option of bene iciary the
entire amount so collected, or an part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default h er or invalidate any act done pursuant to such notice,

3. To keep said premises free from construction liens and 1o pay all taxes, assessments and other charges that may be levied or
assessed ugt_x or against said pr before any part of such taxes, assessments and other charFes become past due or delinquent and
promptly deliver raceipts therefor fo bepeficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, Cialy may, at ils option, mak: b%?rmem thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shail be added to and become

a part of the debt secured by this trust deed, “without waiver of an rights arising from breach of any. of the covenants hereof and for
such pa ts, with interest as aforesaid, the tgro%ex‘ty hereinbefore described, as well as the grantor, shall be bound 1o the same
extent " ar: bound for the payment of the o ligation herein described, and all such paé,'ments shall be immediately due and
payable without notice, and the sonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
tmmediately due and payable and constiiute a breach of this trust deed.

6. To pay all cosis, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s “ees actually incurred.
. 7. To appear in and defend any action or &moeeding g)t;rportmg to affect the security rights or powers of beneficiary or trustee; and
I any sui, action or proceeding in whi the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
{opay all costs and > including evidence of title “and the beaeficiary's or trustee's attoniey's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shail be fixed by the trial court and in the event of an appeal from an Jjudgement “or
decrees of the trial court, grantor further agrees io pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's
Or trustes's attomey's fe?bgzx such appeal.

mutually .

ot e .
L N .

Itis

8. In the event any portion or all of said property shall be taken under the right of eminent domain or condemnation, benefici
shall have the right, if ixysg%}eczs, to require ﬂx%t all or any portion of the monies %gyahle 4s compensation for such taking, which az;;y
NOTE: The Trust Deed Act rovides thm!he]&uaeehmndamxstbedﬂnrm arorney, who is an active member of the O on
S e ey, ey o S e S, e e Ui

2 LUtle msurance insure title p Stale, its es, 5 agents or - bran .
thcUﬁm&ammmymmf,o:mmagm!iccnmdnnduﬂkﬁﬁ%ﬁ@im@é,ﬁi L ag o G




My Commission Sxpires 12-20_03 S

d or in by.grantor in'such
roceedindangnd balance ‘ka‘t%g;e y's‘,f‘e'elf,;
i e on the
and . g , X[ - <. gc%ions andgei. such muungepgtsasgggﬂ be”
‘ ¥ upon wﬁgtcn request of benefi aymment of its fees. and presentation of this deed and the -
(in case of full recenveyances, for cancellation), affecting the liability of any person for the payment of

, trustee may {a) consent io the making of any map or plat of said property; () join in ting any easément or

restriction theréon; (c) join in any subordinaiion or other agreement affecting this déed or the lien or charge thereof

, without Warranty, or any part of the . The grantee in any reconveyance may be described as the "person or

y entitled thereto,” and the recitals therein of any marters or facts shall be _conclusive proof of the truthfulness thereof.

Tustee's for any of the services mentioned in this paragraph shall be not less than $5. .

10. Upon any delault by grantor hereunder, beneficiary may at any time without gotice, either in person, by agent or by a receiver
1o be appointed by a court, and without regard to the adequacy of any security for the indebtedness ereby secured, enter upon and
take ion of said property or any part thereof, in itS own name ste or otherwise collect the rents, issues and profits,
mclmosc past due and unpaid, and aggrleybthe same, less costs and expenses of operation and collection, including reasonable
armmgﬁi: fees upon any indebtedness secured V. anc in such order as beneficiary may determine.

1L eatering upon and taking possession of said property. the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or cormpensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shail not cure or waive aay default or potice of default hereunder or invali any act done pursuant to such notice.

12. Upon default by tﬁmnmr in payment of any indebtedness secured hereby or in his performance of any agresment hereunder, time
being of the essence with respect 10 such payment and/or performance, the benefi may declare all sums secured hereby immediately
due and payable. In such anevent the gncﬁciary at his efection may proceed to foreciose this trust deed it equity as 2 mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Fursue ang other right or remedy,
either at law or in equity, which the beacﬁcalg? may have. In the event the beneficiary elects to foreciose by advertisement and sale,
the beneficiary or the tfustee shall execute and cause to be recorded his written notice of default and his election to sell the said

real prop to sat;slg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
raqm tgva;aw proceed to foreclose this trust deed in the manner provided in CRS 86.735 to 86.795.

13. After the trustee commenced foreclosure by advertisernent and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the gfﬂqr or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the defanlt may be cured by paymdg the entire amount due at the’
time of the cure other such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may b= cured by tcndcrm& the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, tgx;gerson eifecting the cure shalf pay to the beneficiary all costs and expenses actually incurred in enforcing the

ligation of the trust together with trustee's and attorney's fees not excéeding the amounts provided by law. . .

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parce! or parcels at auction to the highest bidder for cash, ggyable at the time of sale. Trustee shall deliver to the purchaser
its deed iIn form as m?ured by law conveying the pro so sold, but without any covenant or warranty, exgr&cs or implied.
The recitals in the deed of any matters of fact be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at th. sale. .

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the co icn of the trustee and & reasonable charée %)lf trustee's attorney, (2“)’ to the obligation
secured by the trust deed, (3) 1o persons having recorded liens subseﬁuent to the the interest of the frustee in the trust deed as
d:eg.:'l ‘eté*ateimts$1 may;appear in theorder of their pricrity and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a SUCCEsSOr OF Successors to any trustee named herein or to any successor trustee

inted bereunder.” Upon such appointment, and without conveyance to the siccessor trustee, the latter shall be vested with ' all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Fach such appointment and substitation shall
be made by written instrument executed by bepeficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper apgmtment of the successor trustee. .

17. Trustee accépts this trust when this deed, duly executed and acknowledged is made a pubtic record as provided by law. Trustee is
not obligated to notify anK g:ny hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee a party unless such 2ction or proceeding is brought by trustee.

The grantor covenants and to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized 1n fee simple of the property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the sarre aﬁamst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, iciary may purchase insurance at grantor's ;;rlpense to protect beneficiary's interesi. This
insurance may, but need not, also protest grentor's interest, If the collat becomes damaged, the coverage ﬂrchased by
beneficiary may not pay any claim made by or agalnst granter. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is nsible for the cost of any insurance coverage purchased
by buzeﬁgn;g, which cost may be added to tor’'s contract or loan balance, If it is so added, the interest rate on the under-
lying con or loan will apply to it. The effective date of coverﬁe may be the date grantor's prior coverage lapsed or the date
grantor [ailed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than

tor might otherwise obtain alone and mav not satisfy any need for property damage coverage or any mandatory
ility insurnnce requirements imposed by applicable [aw.
grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ag grimarﬂ y for graetor's ?crson_al. family, or household purposes  [NOTICE: Line out the warranty that does not apply]
Or an orgarization, or {even if T 18 a natural person) are for business or commercial purposes.

This deed applies to, inures to the fit of and binds all parties hereto, their heirs, le%ate&s. devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mo: ¢, it is understcod that the mortgagor or mortgagee may be more than one person; that if the context so

ires, he singular be taken to mean and include the plural and that géperally all grammatical changes shall be made, assumed
lied to make the provisions f apply equally to corporations and to individuals.
5 K, said prantor hereunto set his hand the and year first above wrj

STATE OF Oregon , County of Klamath

This instrument was acknowledged before me on
N WALKER B

. By, THEROH R. WALKER and V. MARIE e

~for ~Oregon .
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directed, on payment to cu;o%an sums owing t ou-” under the terms of the
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_ EXHIBIT"A"
LEGAL DESCRIPTION

A pilece ¢r parcel of land situate in the w1/2 SE1/4 NW1/4 of Section 11, Township 39
South, " Range 9 Bast of the Willamette Meridian, Klamath County, Oregon, more fully
descrited as follows:

Beginning at a point in the center line of a 60 foot roadway from which the section
corner common to Sections 2, 3, 10 and 11, Township 39 South, Range 9 East of the
Hillametts Meridian, Klamath County, Oregon, and as marked on the ground by an iron
Pin driven therein bears South 89 degrees 44 1/2' West along said roadway center
line 1,945.1 i est boundary of said Ssction 11; and North o
degrees 13 W28t 1,662.5 feet tc the 3aid section cormer and running thence
North 0 degrees g1 West 331.05 feet to a point in the Northerly boundary of said
N1/2 SEl,/4 NW1/4 of Section 11; thence North 89 degrees- 47 East along sgaid
boundary line 131.4 fee:; thence South 0 degrees 01' East 330.95 feet, more or
less, to an  intermection with the center line of the - above -mentioned . ‘roadway;
thence South B89 degrees 44 /20 nter line 131.4 feet, imoxe

~or less, to the gaid pointioﬁ_heginning, said tract béihg¢whétvis known as Tracts 39:

and 50 of BURTON TRACTS; EXCEPT therefrom, that péxtion71yipg withinithe:right of
way ot Denver Avenue. e DR R OE W L

 STATE OF ORBGON: COUNTY OF KLAMATH : s,

Filed for resord &1 request of — . __Amerititle
of e JETTY

the

of —onPage_

Linds, Snfs

AD.19_99 . a 3:28 o'clock P M, and duly recorded in Vol. g9 .

day

FEE $25.00




