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| THIS DEED OF TRUST (*Security Intrainent) is made on BER 31071098 L The grmar s

RORERT, J CHILDRESS AND SARA. L CHILDRESS, HUSBAND AND WIFE . . . .-

(‘Bﬂm’}« The trustee is- WII{L’IM L. SISMRE

(“Trusiee™. The beneficiary is ’mm'.sxizsr ~’£"EbERAB:SAVINGS;AﬁD LOAN ASSOCIATION

which i organiz nd cxising wdef i laws of *'THE ONITED STATES OF AMERICA ' mdwhos

aidressis 540 MAIN STREET, KLAMATH FALLS, OR 97601 ° 1 . "~ .~ . .
SR : Lo (i ... {"Lender"y.Borrower owes Lender the principal sum of

THIRTY SEVEN THOUSAND TWO HUNDRED AND HO/100. T ot L S s TN PR R

SRR A A . Dollars(US.§ . - 37,200.00 . ),
This debt is evidenced by Bomower's note daied the same date as this Secusity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on . FEBRUARY 1, 2029

This Security Instrument secures Lo Lender: (a) the repaynient of the'debt evidenced by the:Note, with interest, and aR remewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (s} the performance of Bomower’s covenants and agreements under this Security
tnsrument and the Note; and (d) the repayment of any future advances, with intercst thereon, made w' Borrower by Lender
pursuant 1o the paragraph below ("Future Advances”). ‘ T _ )

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustes o Borrower, may make Future Advances to Borrower, Such Future Advances, ‘with intérest thereon, shall be sécured by
this Tieed of "Trust when evidenced by promissory notes stating that said notes are seciifed hereby. For this purpose, Borrower
irrevocably grants and conveys to Trastée; in trust, with power of sale, the following described property located in .
|  RMMATH  Comnty,Oregon:

LOTS 1 AND 2 IN 3LOCK 5 OF CANAL ADDITION TO THE CITY OF KLAMATH FALLS, OREGON,
“ALSQ THR NORTHWESTERLY ON >F THAT PORTION OF VACATED ALLEY RUNNING S
'THRQUGH SAID BLOCK. S OF CANAL ADDITION ADJACENT. 10 SAID LOT 2, ACCORDING TO THE .

 OFFICIAL PLAT THEREOF, RECORDS. OF KLAMATH COUNTY, OREGON. . . 1. < . 'u o

s 4y o

which has the address of 1118 WALNUT ST, ‘ S . {Street, Cityl,
Oregon 97661 o " {Zip Code Address™y; | SR

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtores now or hereafter 2 part of the property: All repiacements and additions shall-also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrament ag the "Property.™ . =0 50 Do FEREET R

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o grant and
convey the Property and that the Property is uneacumbercd, except for encumbrances of record. Borrower: warranis and will defend
generally the title to the Property against 2l claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform coveniants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a niform security instrament covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intsrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insarance, Subject to applicable law or {o a writien waiver by Lender, Borrower shall pay to Lender
on the day monthily payments are due under the Note, unil the Note is paid in full, 2 sum ("Funds”) equal to one-twelfth of: (a)
yearly taxes and ussessments which may attain ‘priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (c) yearly mortgage instrance premiums, if any; and (£) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph'8, in liet of the payment of mortgage irsurance premiums, These items are called "Escrow Ttems.”

Lender may, al iy time, collect and hald Funds in an amoant not'to exceed ‘the maximuny amount a lender for a federally related
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TROHEAES. .namsy require for '8 ascrow,scount undat he fe
ke time 1o time, 12 US.C. Section 2601 et seq. "RESPA"), u

v . L. \ e Fands
amount, If 50, Lender may, at 81y me,mllectandhoid?mdsh;m !

{hiat applies to
lics 10 1 o

.ﬁémf'oﬂ:‘t_mds@mm‘m&mdmmdmmbkwwapm&mofmmmhanSmW
n ance with : ‘ '

“Phic Funds shail be held in a0 ingiitiition whose deposits are irisured b ' 4 federal agency, mstrumentality, or entity (including’
W,iﬂ.mdﬁisfmchm stitgtion; orinvmyFedaalHomeloanank.Lender shall 2pply the Funds to pay the Escrow Ttems.
i wer for holding d applying the Fuads, annually ‘analyzing the escrow account, or verifying the
pays Bomower interest on ‘the Funds-and applicable law permits Lender to make such a charge.
requirc Bomrower W pay 8 one-time charge for an independent real estate tax reporting service used by
unless applicable law provides otherwise. Unless an agreement is made or applicable law
not be required to pay Bomower any interest or earnings on the Funds. Borrower and
Lender may agree M . however, that interest shall be paid on the Fends. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and’ debits 1o the Funds and the purpose for which each debit to the Funds was

made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds i ! i applicabie law, Lender shall account to Borrower for
the excess Funds in acco wi i i v. If ount of the Funds held by Lender at any tme is
not sufficient to pay the Escrow ' due: ify r in writing, and, in such case Borrower shail pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shail make up the deficiency in no more than tweive monthiy
paymmts.aundu‘ssolcdiscmtiﬁm: S : BRI ,

in full of all sums secured by this Security. Instrument, Lender shall promptly refund 10 Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior t0 the acquisition or sale of the
Property, shall apply asy Funds held by Lender at the tme of acquisition or sale as-a credit against the sums secured by this
Secunity Instrument.

3, Application of Payments, Uniless applicable law provides otherwise, all paymenis received by Lender under paragraphs 1
and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
0 inierest due; fourth, to principal due; and last, o any late charges due under the Note. ‘

4. Charges; Liens. assessments, charges, fines and impositions attributable to the Property
which may attain priority over i leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

these payments direcily, Borrower shail promptly farnish © Lender receipts evidencing the payments.

discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
igats -ured by the Jien in a manner acceptable to Lender; {b) contests in good faith the lien by,
which in the Lender’s Opinion operate 1o prevent the enforcement
of the lien; or {£) 1ent satisfactory to Lender subordinating the liea to this Security
Instrument. If Lendex determines that any patt of the Property is subject 10 2 fien which may aiain priority over this Security
Instrurnent, Lender may give Borrower 3 notice ideatifying the lien, Borrower shall satisfy the lien or take one or more of the

actions set forth above within 10 days of the, giving of notice. | _ . ,

&, Hazard or Property Tasurance. Borrower shall keep the improvements nOw existing or hereafter erected on the Properiy
insured against loss by fire, hazards ithi n "extended coverage” and any other hiazards, including floods ot
flooding, for which Lender requires \nsurance, This insurance shall be maintai ed in the amounts and for the periods that Lender
requirss. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not
be unreasonably withheld. 1f Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o orotect Lender’s rights in the Property in accordance with paragraph 7. ) . .

i icies’ ! acceptable 1o Lender and shall include 2 standard mortgage clau> T.ender shall

have the righi to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 T ender all receipts of paid
premiums and renewal notices, In the event of 10ss, Borrower shall give prompt notice © the insurance carrier and Lender. Lender
maymakepmoioflossifnot’ ver. ' T ‘ : o
Unless i i iting, i proceeds shall be applied to restoration or repair of the
Property damaged, if the fepair omicall: i Lender’s sccurity is not lessened. If the restoration of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
Insgument, whether or not then dus, with any €xcess paid to Borrower. If Borrower abandons the
within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
) . Lender ' repairormtorethel{mpg’tyonopaysums
given.
mdmew&wwimag&hMg,anyapp' ion of proceeds pnncipalshaﬁnotexxendorpaszpcm
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourit of the payments. If under
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Propesty prior 10 e acquisition shall pass 0 Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.
6. Occupancy; Preservation, Maintenance and Protection of the‘Property;ABorrower’s Loan Application; Leaseholds.
incipal residence within sixty days after the execution of
as Borrower’s principal residence for at least one year after the
hich consent shall not be unreasonably withheld, or unless
1rol. Borrower shall not destroy, damage or impair the Property,
he Property. Borrower shail be in default if any forfeiture action or
< criminal, is begun that in Lender’s good faith judgment could result in forfeitre of the Property of
tien created by this Security Instrament or Lender’s security interest. Borrower may cure such 2
i proceedingtobedismissedwilharulingthal,m
in the Property or other aerial impairment of
shall also be in default if Borrower, during tac
y ailed © ide Lender with
in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument ison 2 leasehold, Borowet
shalt comply with all the provisions of the {ease. If Borrower acquires fes title to the Property, the feasehold and the fee title shail
Lendex agrees (o the merger in writing.
' Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
i ing that may significantly affect Lender’s rights in the Property (such as 3
condamaation or forfeiture or 10 enforce faws-or regulations), then Lender may do and pay
and Lender's rights in the Property. Lender’s actions may include
this Security Instrument,
ough Lender may take sction under this paragraph 7, Lender does
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appearing -in court, paying reasonzble



: uesting paym
i, {the "Lender”) ‘r;?ihv idence of insurance
insurance at Borrower’s expense to protect the
1y, but nes [ interest. If the collateral becomes damaged, the
e ] "not pay any tlaim OITOw “any chaim made against the Borrower. Borrower may

: &by providing ~vidence that Borrower has obtained property covezage elsewhere, - -

The Borrower is ri sibié for cost of any insurance purchased by Lender. The cost of this insurarica may be added to your
coniract of loan balance. If the cost is added 1o the contract or loan balance, the interest rate on the underlying contract or loan wiil
apply w this added amount. Fffective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Bonawcrfailedmpmvidcproqfcfcovmge. o o ) L

The coverage Lender purchases may be considerably miore expensive than ‘insurance the Borrower can obtain on Borrower’s
own lig;ﬂt;l ml:‘j; not satisfy the need for property damage coverage or other mandatory Liability insurance requirements imposed by

f 3 . :
»® 8. Mortgage Insurance, If Lender

by Barrower shall pay the premiums required: to

erage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost

the mo:;gage insurance previously in effect, from an alternate:-morigage insurer approved by Lender. If substantially

equivalerz mongage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o one-twelfth of

i inm being :pai i erage lapsed or ceased to be in effect.

; i in: li insurance. Loss reserve payments may

no longer be required; as the option of -Lender, if mortgage insurance coverage (in the amount and for the period that Lender

requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shalf pay the premiums

required (0 maintain mortgage insurance ir.effect, or to provide a-loss reserve, until the requirement for mortgage insurance ends in
accordance with any wrinten agreement between Borrower and Lender or applicable law.:

Inspection. Leader or 13 agent may make reascnable entries upon and inspections of the Property. Lender shall give

be paid 10 Lender.. ..
In the event of a total taking
whether ot not then due, wi

sums secured imm fair: market vaine of the Property immediately before the taking.
Any balance -shall be paid to: Borrower. In' the event of ‘a partial:taking of the Property in which the fair market value of the
Propesty immediately before the taking. isless than the amouni of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless epplicable law otherwise providzs, the proceeds shall be applied 10 the sums
wcmcdbymisSecudzyInsuunw;wheﬂummtmasumsmmcqgua SR e -

If.the Property is abandoned by Borrower, or. if, after notice by, Lender 1o Borrower. that the condemnor. offers to make a
awand or:scttle a claim for damages, Bomrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authotized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or notthendue, - ., ... <

. Linless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay merts referred 10 in paragraphs 1-and 2 or change the amount of sach payments. -

11, Eorrower Not Released; Forbearance By Lender Not:a Waiver. Extension of the time for payment or modification of
amortization of the sums seeured hy this Security Instrument granted: by Lender o any successor in:interest of Borrower shall not

operat {0 release the liability of the. original Barrower. or Borrower’s successors: in.dinterest. Lender shall not be required -to
commence proceedings against any sucoessor in imerest. or-refuse 1o, extend time for payment or otherwise modify amortization of
the sums secured by this Security. Instrument by reason of any demand ‘made by the original Borrower or Borrower’s successors in
imterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remady, ‘ : : . T s :
12, Successors and Assigns-Bound: Joint and Several Liability; Co-signers, The covenants and agreements of - this
i i . and assigns of Lender and Borrower, subject to the provisions of
shall be joint-and -several.: Any Bomower who co-signs this Security
igning this Security Instrument only 10 morigazge, grant and convey that

14, Notices. Any notice to Borrower provided for in this Security Instrument s given by delivering it or by mailing it
by first class mail unless applicable iaw requires use of another method. ‘The notice shall be directed to the Property Address or any
other address Borrower. designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instroment
shanbcdeamedmhavebeengivcnfo&ormwcrorl.euderwhmgivmaspmvidedinthispa:agraph.‘ :

15. Governing - Law; Severshility. This Security - Instrursent -shall -be- governed by federal law and the kaw of the
j iction i ich -the Pn i m“cvcntmatmpmvisicnor«clauseofmisSecurixyimmoxmeNme
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effact w@outmeoenﬂicmspmﬁﬁmﬂomkmdmemvisionsofthis Security Instrument and the Note are declared 1o be

16. Borrower’s Copy. Borrower shall be iven one conformed copy of the Note and of this Security Instrament. - _

17, Transfer of the Property ora Bmtfg\éml Interest in Berrower, If all or any.part of the Property or any interest in it is
sold or. ransfesred (or if a beneficial interest in Bomrower is sold.or transferred :and Borrower is not 2 naural persoz): without
Lender's prior writien consent, Lender:may, 2L ifs. option; require.immediate:payment.in full .of all sums:secured. by this:Security
Instrument; However,: this option:shall-oel be-exercised by Lender i exervise prohibited by federal law as of the date of this




3. ' Right to Reinstate. , : canditions, Borrower shall have the right to have enforcement
of this Secyrity Instrumeat discontinted at.any time prior o ier of: (a) 5 days (or such other period as applicable law may
specify for remstagement) before sale of the Property pursuant (. of sale contained in this Secuity Instrument, or ®©)
ensyczia:jw@mtm@c’mg:ﬁxi&&em&y Instrument. | : itions :are;]

Instrument, Lender’s rights in-the: Property and. Borower's: obligation to pay ‘the s

continue wichanged. Upon reinstatemen by Borrower, this Securi Instrument an
fully egg?ive as if no acceleration bad occurred. However, this right to reinstate shall qot-apply
paragr: 17. R N T v R
15. Sale of Note; Change of Loap Servicer. The Note or a partial interest in the Note (together with this Security
i i ; ice 1o Borrower. A sale may resuliin 2 change in the entity (known as
tae Note and this- Security Instrument. Theie also may be one of
I 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
e in acoordance with paragraph 14 ‘above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which paymenis-should be made, The nrotice wili also contain any other information
.require&bj!applicabiclaw. A : : S B R
29. Hazardoas § -ghall . pot cause Or permit the presence, use, disposal, storage, or release of any
; Substances on. o7 in the Propesty. Borrower chall not do, nor-atlow anyone els¢ 0 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two: seniences shall not apply. to the presence, use, o7 storage on the
Propenty of sinall quanities of Hazardous Substances that are generally recognized 10 be priate-to normal residential uses and
to mainterance of the Property. o e N R S :

Borrower shall promptly give Lender writien notice of any investigation, claim; demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any ‘Hazardous. Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower leams, or is notified by:any- governmental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Propecty is necessary, Borrower shall promptly teke all
necessary remedial acti s in accordance with Environmental Law. - :

" An used in this paragraph 20, YHazardous : ic or hazardous. substances by
Enviroamental Law end the foll " easoline, kerosene; other flammable -or toxic petroleum products, toXic
iCii herbicides, volatile solvents, conmining ashestos; of formaldehyde, and radioactive materials. As used in
20, “Environmentat Law” means federal laws and laws of the jurisdiction where the Property is located that relate o

health, safety or environmental protecion, : o '

NON-UNIFORM Cf . der further covenant and agree a8 follows;

. Remedies. Lender shall give notice to Borrower prior to acceieration foliowing Borrower’s breach of
any covenant oF agreement in this Security Instrument (but not prior to-acceleration under paragraph 17 uniess applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required io cure the default; (¢) a date, not
less than 30 days from the date ice is gi by which the default must be cured; and (d) that failure to
cure the default specified i i 1 i tion of the sums secured by this Security
Instrument and sale i i : isht to reinstate after acceleration
and the right to bring a . action to 2 er defense of Borrower to
acceleration and sale. If the defanlt is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in £all of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any ather remedies permitted by applicable Iaw. Lender shall be entitled to cellect all expenses
incwrred in pursuing the remerdies provided: it this paragraph 21, including, but not limited to, rcasonable attorneys’ fees
and costs of title evidence. - .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Praperty to be soid and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manna prescribed b{ea plicable taw to Borrower and $o other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without deraand on Borrawer, shali seil the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpoue sale of all or any parcel of the Property by public announcement ai the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee i urchaser Trustee’s deed conveying the Property without any covenant or warranty,

the Trustee’s deed shall be prima facie evidence of the truih of the statements made

of the sale in the following order: (a) io all expenses of the sale, including, but not

‘ n attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
!otheyemnorpmmkgxﬂyea&hdwi!. ST . , :

22 Recomveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to reconvey
the. Property and shall surrender this - Security Instrument -and all notes: evidencing debt secured by this Security - Instrument to
Truste. Trustee shall reconvey. the Property: without warranty for a foe of not less than $3.00 to the person of persons legaily
m&ﬁaimuSuchmorvpum»Mpaymymdmwsm: fnee D )

23, Substitute Trustee.: Leader may, from time to time, remove: Trustee and-appoint.a successor trusice to any ‘Trusiee
appoin :  Without ¢ - of ‘the Property, the successor trustee shall succeed to:all the title, power and duties
mnfmeduponfrmsmha’emmdbyappﬁcabhkm* R R we : : : i

74.. Attarneys' Fees. As used:in this Secatity Instrument and in the: Note, "attomneys’ fees”

~ .35, Riders to this Sécurity Instrement. 1f one or more. riders are exccuted by Borrower and recorded together with: this
Security Instromens, the. covenants and agreements:of each:such rider shelt:be incorporated into and shall amend znd supplement
mecovammd@mnsdcﬁs&mﬁty Instrament as if. the rider(s) wema;partof:lhisSecmﬁ}'InsuumL‘ }

[Check applicable box(es)]
%Mpnmmm i "] condominium Rider * * [X] 1-4 Family Rider

shall inciude any aitorrx;eyé’: fees

Gradustcd Payment Rider [} Planed Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider. .. .. Rate Improvemeat Rider . {1 Second Home Rider
VAR e b Other(s) [sposifyl.. . .~ , .

*UNDER OREGON LAW, MOST) AGREEMENTS, PROMISES’ AND COMMITMENTS MADE BY US AFTER

THE BFFECTIVE DATE OF THIS | 1 CONCERNING LOANS AND OTHER CKEDIT EXTENSION WHICE,

ARR NC . PERS SOUSEHOLD, PURPOSES OR, SECURED SOLELY BY THE. .

ONSIDERATION AND BE SIGMED - . .. .




i (’Seal)ﬂ :

*_Borrower

(Seal)

-Borrower

(Seal)

STATE OF OREGON, Klamath .
Ontis 3ist ‘dayof - December ,1998

fobert J. Childress audxﬁséga'r{;a Childress

the foregoing instrument to be their - ‘vommarﬁlactand‘wv

12-20-02  Beforeme:

-Bomowsr

,Coéhty'ss: A
s nally appcaredtheabovenmned

and acknowledged
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’s’' Note o

S AND Loaw AssociaTIoN

© (the "Lender)

‘ “ST , o «« faiy ot e - .
(LN PMLS, oREcoN 97601

PP [ Prope; y Address}

Y. Unless Lender and Borrower otherwise agree in
ant 6 concerning Borrower’s occupancy of the  Property
cqvenmtsmdagrwnmwsafmmin-umfam;_covenant shanmmammcﬁecc R




R A NMENT OF LEA lpbn Lender’s faqriest, Bortower shall ign to Lender all leases of the
i and all security’ deposits 3 iop. with leases, of the Property. Upon the assignment, Lender
shall have the right to modify, extend or wesminate the eases and 10 execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shalf mean "sublease” if the Security Instrument is o a
G.. ASSIGNMENT. . OF. RENYS;. APPﬁfNTMENT OF RECEIVER; LENDER IN POSSESSION.

iti Is and revenues ("Renis™) of the

er anthorizes Lender or Lender’s

shall pay the Renis to Lender or Lender’s

given Borrower notice of default pursuant to

assignment for additional security only. ) '

If Lender gives potice of breach to Borrower: (i) all Reats received by Borrower shall be helg by Borrower as
trustee for the benefit of Lender only, to be applied 10 the sums secured by the Security Instrament; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay ali Rents due and unpaid 10 Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) unless applicabic law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first 1o the costs of taking controt of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s. bonds, repair and maintenance costs, insurance
promiums, taxes, and then 10 the sums secured by the Security

agents or a judicially appointed. receiver, may: do 50.at any. time when a. default occurs. Any application of Rents
shall not cure or waive any defaglt or. invglidate,sagypthm right or remedy of Lender, This assignment of Rents of
the Property shall terminate when g3l the sums secured by the Security Insm:memarepaidinfull. AR

~ H. CROSS-DEFAULT PROVISION, | ; Borrower's default or. breach under any.note or; agreement in

which Lender bas an interos: shall be a breach under the Security Instrument and Lender may invoke any of the

‘and provisions contained in this 1.4 Femily

Pagezotd S Form 3170.38 9/00

maﬁmﬂccmmrcpm ss.
, : Amerititle L v
of o Jenuary AD,19.99 50 10:56 oclock A A+ M., and duly recorded inVol. ___ M99 .

T [dnda Spith, County Clerk

Filed for record et request of

the &th . day

|4

PER 80007 0 e By




