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DEED GF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on DECEMBER 29, 1998. The grantor is DAVID D. BIDDISON
and SHERRY L. RIDDISON, HUSBAND AND WIFE AS JOINT TENANTS {"Borrower"). The trustee is AMERITITLE,
222 SOUTH SIXTH STREET, KLAMATH FALLS, OREGON 97601 ("Trustee “)- The beneficiary is FT MORTGAGE
COMPANIES d/b/a SUNBELT NATIGNAL MORTGAGE, A KANSAS CORPORATION, which is organized and existing
under the laws of THE STATE OF KANSAS, and whose address is 2074 LBJ FREEWAY, SUITE 200, DALLAS, TEXAS
73234 (*Lesder”). Borrower owes Lender the principal sum of ONE HUNDRED ELEVEN THOUSAND TWO BHUNDRED
AND 00/100ths Doliars (U.8.$111,200.00). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘Note"), i Cwi , if not paid earlier

Loan Number 0014021349

Yy grants and conveys to Trustee,
in trust, with power of saie, the following Bescribed property located in KLAMATH County, Oregon:

LOTS 35, 36 AND 37 OF RIVER'S BEND, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,

which has the sddress of 32928 RIVERSDRIVE o, CHILOQUIN
: LT (e : . {City}
Oregon 97624 ("Property Address*);
|Zip Code} :

TOGETHER WITH all the improvements pow or bereafter erected on the propesty, and ail easements, appurtenances, and
fixtures mworhuufmamxéut‘mcmy.Anxqﬂwmanéaddidmsmm&owawbyﬁs&mﬁtymem
All of the fomgoh:gismfcnvdmin‘misSmﬁtylmtnmasme'metyf < ,

BORROWER COVENANTS that Borrower is Iawfully seised of mecsmtchcmbyconvcyedamlhastheﬁghtmgmmand
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wifl
defend mﬂy:ﬁ:dﬂem&e?mmagﬁmmclaimsmdmds, subject to any encumbrances of record.
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L is paid in fuil, 2 sum ("Funds™) for: (a) yearly taxes and
ity Instrument as a lien on the Property; (b) yearly leasehold payments or.
Or property insurance premiums; (d) yearly flocd insurance premiums, if
3 and (f) any sums payable by Borrower to Lender, in accordance with the

lesser amount. If o, .
estimate the amount of Funds due on the basis of current data and Teasonable estimates of expenditures of future Escro
odierwise in accordance with applicable law. :

The Furds shall be held in an institution whose deposits are insyred by a federa} agency, instmmentality, or entity (including
Lender, if Lender is such an insti shall apply the Funds to pay the Escrow

50 notify Borrower in writing, and, in such case Borrower shail

S pay 1o Lendar the amount pecessaty to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
S monthly payments, at Lender's sole discretion,

Upow payment in Tull of all sums secared by this Securi

ity Instrument, Lender shail promptly refund to Borrower any Funds
held by Lenler. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to fhe acquisition or sale of the

creditagainstmesumssecuredbyﬂﬁs

ise, all payments received by Lender under paragraphs 1
3 second, t0 amounts Ppayable under paragraph 2;

» {0 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
‘ which may ztain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

Tl d manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment, Borrower shail prompdy furnish to Lender i i
If Borrower mukes these payments directly, furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priori i
writing to the payment of the obligation secured b ieni ; (b) contests in good faith the lien
by, or defends against enforc lien in, legal i i ini

3 W S to maintin coverage described above, Lender may, at Lender's optian, obiain
; memm'sﬁghsm.mmmmmﬁng RN S : » ,
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€xcess paid to Borrower, If Borrower abandons the
the insurance carrier has offered to settle a claim, then
use the proceeds to Tepair or restore the Property or to pay sums secared
O-day period will begin when the notice is given.
wiiting, any application  of proceeds to
to in paragraphs | and 2 or-change the amount of the payments. If under
wer's right to any insurance policies and proceeds resut
o the Proerty prior to the acquisition shall pass ¢o Lender to the extent of the i
immediately prior to the acquisition,
6. Occ i

one year after

reasonably withheid, or unless

- Bomower shall not destroy, damage or impair the

Property, ailow the Propert i i Property. Borrower shall be in defaul¢ if any forfeiture
action or p ting, . Ml : g . ?

leasehold, Borrower shall compl 8 Bomwer‘acquircs fee titl
and the fee title shall not merge to the merger in writing,
7. Protection of Lender’ i
+ then Lender may do and
Pay for whatever is DECessary. (0 protect the valye of the Property and Lender's rights in the Property. Lender's actions may
include payiog any sums secureqd by a lien which has priority over this Security Instrument, appearing in court, paying
feasomable attorneys' fees and entering on the Property to make Tepairs. Although Lender may take action under thig paragraph

yearly mo
. Lender will aceept, use and retain thes
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secured by this Security Instrument,
pattial taking of the Property in which the fair .
han the amount of the sums secured by this ©
; and L/ therwise agree in writing; the sums secured by
proceeds multiplied by the foflowing fraction: (a) the total amount
of the soms secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether ¢r not the sums are then due.

If the Property is abandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or szttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is asthorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amertization. of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any suocessor in interest or refuse to extend time for payment or otherwise modify amozrtization
of the sums secured by this Security Instrument by reasom of any demand made by the original Borrower or Borrower's
successors in interest. Any forbeatance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrament shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Secority
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard te the terms of this Security Instrument or the Note without that Borrower's consext.

13. Luaa Charges. If the loan secured by this Security Instroment is subject to a law which sets maximum Joan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
excesd the permitted limits, then: (a) any such Ioan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Himit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refanded to
Borrower. Lender may choose to make this refuad by reducing the principal owed under the Note oz by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower desigrates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's
address stated herein or any other address Lender desigmates by notice to Borrower: Any notice provided for in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the Iaw of the jurisdiction
in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security lnstrement or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trarsier of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secored hy this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date ‘of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration, The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. | If Borrower £ails:to pay these sums priorto the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Bosrower, o o
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ywer shall “"M't‘hengx € enforcement
/8 (or such other period as applicable law may

_ sale contained in this Security Instrumens; or (bj -

- enury of s judgment eniforcing , pstrmy at. Those cor ﬂiatkbmwér:‘(a)paysundeffaumswhid;m
would be ‘doe under dis . e as | ; :

Instrument, Lender's rig
continue ftmchang‘ed‘

19. Sale of Note; Change
} may be sold one or m
as the "Loan Servicer*) that coll

information required by applicable law.
20. Hazardous Substances i , disp » Or release of any
) , anything affecting the Property
the presence, use, or storage on

appropriaie to normal residential

written notice of any investigatio
governmenial or regulatory #GENCY OF private party involving the Property
of whith Borrower has actual koowledge. If Borrower learns, or is no
any removal or other remediation of any Hazardous Substance affecting
all necessary remedial actions in accordance with Environmental Law. .
i i 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
following  substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
latile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
; irormental Law*® means federa) laws and laws of the Jurisdiction where the Property is Jocated that relate
to health, safety or envircumenta} protection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
2L. Acceleration; Remedic:, Lenider shall give notice to Borrower
of any covenant or agreement in this
applicable law
e cured; and (d)
the swms secured

withowt further demand
hall be entitied to collect
in p not limited to, reasonahle
attoraeys’ foes and costs of title evidence.
If Lender invokes the power of sale, Lender
occurrence of an event of default and of Lender's ]

Y applicable law, Trustee, i to the highest
bidder at wetimeandphceandundermetermsdesignatedinthe more parcels and in any order
Trustee determines. Trustee may pestpone sale of all oranyparcelofthel’mpa'ty by public annonncement at the time
and place of 2ny previcusly scheduled sale, Lender or its 'gwemaypm‘chasethel’mpedy at any sale.

Trustee shall deliver to the i
expressed or implied. The
therein.

tent; and (cj any
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1St Vandéppointas:wcessor‘tmsteetoanyl'msme
[ e shall succeed to all the title, power and duties

ote, "attcmeys' fees” shali include any attorneys' fees

The coverage we purchase may be considerably more expersive thaxi‘insurance You can obtain on your own and may
not satisfyh:(ay need for property demage coverage or any mandatory “lability insurance reqniranentsimposedby
applicable jaw

2. Riders to this Security Instrument, If obe or more riders are exccuted by Bortower and recorded fogether with this
Security Instrument, the covenants and agreements of each such rider sban'bg_imorpcmedinwandshauamcndandsupplemem
m:wvmmmamemsofmissammyInstmmcnzas_ifdlerider(s)wemgpanofthisSecurityInstrument. ‘

[Check applicable box(es)) S . S A o

CJAdjustatie Rate Rider ' ,DCondarmfmhgn‘R{i@r; 2o - [J1-4 Pamily Rider

UGraduated Payment Rider RS CIPianned Unit Developinent Rider - DIBiweeldy Payment Rider

- OBalloon Rider el DRathmpmvenmntdecr R DSecond Home Rider

BY SIGNING BELOW, Borrower accepts and agrees
anyxider(s)m:tmbyaammandxmm‘vidﬂn
Witnesses: '

to the temand covenan:s contained in this Security Instrament and in

(Seal)
Borrower

Social Secarity Number - Social Security Number
—- [Space Below This Line For Acknowiedgmeni}
STATE OF OREGON, KLAMATH FAL v oo County ss:
On this  day of : : personally appeared the above

uamed DAVID D. BIDDISON and SHERRY. L. BIDDISON, HUSBAND AND WIFE AS JOINT TENANTS and
' the foregoing instrament to be' vohuntary act and deed.

Conymission Bxpires k: 16 9 :

bady
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Filed for record at request of
of Ja::’ua:_:}[

d duly recorded in Vol, _ 199 .
340" —

" of Morteages. . - - onPage. . 340 I
R ‘e da & ', Countg? Clerk
FEE  $35.00 - ' %_% :




