[ oeEpoFTRUST]

THIS DEEDOFTRUST_isvmadevthis I ~..30th day of _December .
19_3L,,amngth66ranmg. Donalid C. Gentrygnd Mary E. Gentry, o ,
N . .{herein f‘Bbrrow'erf?),' Aspen Title & Escrow, Ing.
i — o {herein “Trustee’), and the Beneficiary,.
.Klamath Public Emg ].oye,gs* ?ed;:al_ leedlvt Union.” —— -8 corporation organized and .
m)gum,thamef_z AThe:United,;States of America, o o o

Whossaddressis 3731 Shasta Way, Klamath Falls, OR 97603. ,
~ , e L . e . (herein “‘Lender”).

BORROWER, in considerstion of the indeblecness harci, recited and the trust herein srested, irevosat Iy grans .
and conveys 10 Trustes, in trust, with power.of sale, the following. described property located in the. County of
e GKlamath »-State. of Oregon:

which has the address of__ 623 South ;%;ﬂe Avemue,” ' Chi1

000 2 b “Propory s’y

TOGETHER with ail the improvements now or hereafter erected on the property, and all easements, rights,
appurisnances and rents {subject however to the rights and autharities given herein to Lender to collect and apply such
rents), all of which shall be deemadto be and remain a part of the-propsrty covered by this Deed of Trust; and all of
the foragoing, logether with said property (or the leasehold estate if this Dead of Trustis on aleasehold) are hereinafter
refarrsdtoastha“Pmpeny”; . C S : .

TO SECURE 1o Langer the rapayment of the indebtedness evidencad by Borrower’s note dated December

den, 1998, — 8nd extensions and renewals thareof {herein “‘Note”), in the principal sum of
UsS. $ 85,000.00 il 5 WitH interest thereon, providing.for monthly instaliments of principal and .
35, if not sooner paid, due and payable on _Januarv. 10th. 2009
with inlerest thereon,. ; i
st; and the performance of the coveran r he

Mmmmmﬁmahwm&ymedﬁfﬂm estate hereby conveyed 2 itto grant.

, Proparty, and mmamw-hmmmhefad.-mpt@mmmncqs,of.recofd. Borrower covenants
fowor wasranta and will defand generally the title to tha Praperty against.ali claims and demands, subject.to.
sncumbrances of record. SR e L ~{ EOR2ES semLL




iwaiver by Lender, Borrowershalipay -
r the Note, until the Note is paic 5
full, a surn (herein “Funds") ool e pasd i

planned unit development assess:

Funds was made. The Funds are pledged as a

i the amount of the Funds held by Lender,
to the due dates of taxes,
pay said taxes, assessments, insurance premiu
option, aithar promptly repaid to Borrower or credited to Borrower on monthiy instaliments of Funds, If the amount of
the Funds held by Lender shail not be sufficient to pay taxes, assessments; insurance premiums and ground rents as
they fall due, Borrower shai; pay to Lender any amount necessary to make up the deficiency in one or mora payments
as Lender may require.

Upon paymentin full of all Sums secured by this Deed of Trust, Lender shal prompily refund to Borrower any Funds
heid by Lendler. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no iater than immediately pric to the szle of the Progerty or its acquisition by Lender; any Funds held by
Lender at tha time of application as a credit against the sums sscured by this Deed of Trust.

3. Appiication of Payments. Uniess applicable law
the Note anc baragraphs 1 and 2 hereof shalf be applied
Borrower under paragraph 2 hereo, th

4. Prior Mortgages and Deeds of Trust;
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
inciuding Borrower's covenants to make payments when due. Borrowsr shail pay or cause to be paid alf taxes,
assassmeants and other charges, fines and impositions attributable ic the Property which may attain a priority over thig
Deed of Trust, and leasehold payments or ground rents, if any.

. Hazard Insurance. Boerrower shall keep the improvemerts now exisiing or hereafter erected on the Property
insured against loss by fire, hazards | ncluded within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

Thei .

nder. Lender may make proof
by Borrower.

I the Property is abardoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is maited by Lendsr to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender
Is authorized te collect and apply the insurance proceeds at Lender’s option sither to restoration or repair of the Property
or to the sums secured by this Deed of Trust. .

6. Preservationand Maintenance of Property; Pianned Unit Developments.
Borrower shalt keap the Property in good repair and s impairment or deterioration of
the Proparty and shall comply with the provisions of on a leasehold. If this Deed of
Trustis on a unitin a condomini i , periorm all of Borrower’s obligations

i i inium or planned unit devslopment, the by-laws

and constituent documents, -

provided that Lender shal give Borrover -
to Lender's inae(mm{he?mpeny. Gl
g B ‘

ecurityag

§]
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by the original. Bamwerand{m#swcmm in intsceet. Any forbearance by Lender in ex¢
remedy hereunder; or otherwise.afforded by applicable law, shall not be:a waiver cf or preclude
such right or remedy.

1, Successors and Asuigns Bound; Jolntand Several Liabifity; Co-signers. The covenants and agreements
hersin containad shall bind, and the rights hereunder shallinure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All.covenants and agreements of Borrower shall bg
joint and severai. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is.co-signing this
Deed of Trust only to grant and convey that Borrower’s intarest in the Property to Trustee under the terms of this Deed
of Trust, {b} is not personally liable on the Note or under this Deed of Trust, and (c) agress that Lender.and any other
Borraveer hareunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms
of this Deed of Trust or the Nots, without that Borrower's consent and without releasihg that Borrower or modifying this
Deed of Trust as to that Borrewar's interest in the Property,. -

12. Notice. Except for any notice required under-applicable. law tobe geven in another manner, {a) any notice to
Borraver provided for in this Deed of Trust shall be given by delivering.it or by mailing such notice by certified mail
addrassed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shali be given by certified mail to Lender’s address stated hersinorto
such other address as Lender may designaie by notice 1o Borrower as provided herein. Ary notice provided for in this
Deed of Trust shall ba deerned o have been given to Borrower or Lander when given in the manner designated herein.

13. Governing Law; Severshllity. The state and local laws applicable fo this Deed of Trust shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law
to this Dead of Trust. in the evant that any provision or clause of this Deed of Trust or the Note canflicts with applicable
{aw, such conflict shail notaffect other provisions of this Deed of Trust-or the Noie which.can| be.given effect without
the conflicting provision, and to this end the provisions of this Dead of Trust and the Note are declared to be severable.
As used herein, “‘costs”, “expsnses’’ and "aﬂomeys fees mclude al! sums to the exient not prohibited by applicable
law or limited herein.

-14. -Borrower's Copy. Borrower. shaltbafumshed a ccnformed copyoi the Note and of this Deed of Trust at the
time of execution or after recordation hereof. - . -

15. Rehsbilitation Loan Agreemaent. Borrower shau futﬁn all of Borrower S obhganons under any home
rehabilitation, improvement, repais, or other lcan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to exscute-and deliver to L.ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made (0 the Property.

16. Transfer of Proparty or a Beneficial Interest in Borrower, If all or-any part of the Property or any interest
initis sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Deed of Trust. Howave, this option shali not be exerctsed by Lender if exercise is prohibited by federal law as
of the date of this Deed of Trust. .

{tL.ender exercisss this option, Lender shall give Borrower notnce of acceleration. The notice shall prowde aperiod
of not less than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secured
by this Deed of Trusl. i Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies parmitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreemant of Borrower in thig Deed of Trust, including the covenants to pay when due any sums
sscured by this Dead of Trust, Leénder prior to accelsration shali give notice to Borrower as provided in paragraph
12 heruof specifying: (1} ihe breach; (2) the action required to cure such breach; (3) a date, notless than 10 days
from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that failure to cure
such braach on or before the date specified in the notice may result in acceleration of the sums secured by this
Dead of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the norrexistence of a default or any other defense
of Borrower to acceleration and sale. If tha breach is not cured ¢n or before the date specifiad In the notice,
Lender, at Lender’s optlon, may declare all of the sums secured by this Deed of Trust tc be immed:ateiy due
and payabie without turther demand and may invoke the power of sale and any. other remedies permitied by
applicabie law. Lender shall be entitied to collect ali reasonable costs'and expenseés incurred in pursuing the
remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

It L.ender invokes the power of sale, Lender shall execute or cause Trusiee to execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shail cause
such notice to be recorded I aach county in which the Property or some part thereof is located. Lender or Trustee
shall give notice of sale In the manner prescribed by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated
in the riotice of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone
sala of all or any parcel of the Property by pubiic announcement at the time and piace of any previously scheduled
sala, Lander or Lender’s designee may purchase the Properly at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant
or waTenty, expressad or impiled. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements mada therein, Trusise shall apply the proceeds of the sale in the foliowing order; (a) to afl
reasonable costs and expensas of the sale, Including, but not iimited to, reasonable Trustee's and attorneys’
tees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, :fany to the
persen or persons isgally entitied thereto.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secired by this Deed
of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Dead of Trust discontinued at any time prior to the eariier to occur of (j) the fifth day before sale of the Property
pursuant to the power of sale contained in this Deed of Trust or (ji) entry of a judgment enforcing this Deed of Trust if:
(&) Borrower pays Lender all sums which would be then due under this Deod of Trust and the Note had no acceleration
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'of Recelver; Lender in Possession. As additional security hefeunder,

operty, provided that Barrower shall, prior to acceleration under

paragraph 17 herecf or abandonment of the Property, havs the right to collect and retain such rents as they become
due and payable, ST AR B It

Upon accelération under pai ph 17hereot or abandonment of the Property, Lender, in person, by agent or by
judiclally appointed receivirshall be antitled 1o eritef upon; take possession ofand manage the Property and to colléct:
the rents of the Proparty iricldifig those past due Al ronts collected: by Lenderorthe receiver shall bs applied first:
to payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's
fees. premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall b liable to account only for those rents aciually received. Lol

20. Aeconveyance. Upon payment of all sums secured by this'Deed of Trust, Lender shali request Trustee o
reconvey the Property and shail surrender this Deed of Trust and adll notes evidencing indebtedness secured by this
Dead of Trust fo Trustee. Trustee shall reconvey the Propertywithout warranty and without charge to the person or
persons legally entiflad thereto. Such person or parsong shall ‘pay-all costs of recordation; ifany. .

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee toany Trustes appointed hereunder. Without conveyance of the Property, the successor
trustoa shall succead to all the titie, power and duties conferred upon the Trusted herein and by applicableiaw.

22.- Uss of Proparty. The Property:is niot curvently used for agriculiural, timber or grazing purposes.: - s

23. Attorneys’ Fees. As iised in this Deed of Trust and in the Note, “‘atterneys’ fees” shall include attorneys’ fees;’
ifany,wmchsha’nbeawsrdedfbyah'appeﬂat'ecourt;ww"f": SR ) B R e

REQUEST FOR NOTICE OF DEFAULT
"AND FORECLOSURE UNDER SUPERIOR
- MORTGAGES OR DEEDS OF TRUST

_Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Deed of Thist (o give Notlce to Lender; at Lender's address set forth on page-ons of this Desd”
of Trust, of-any default under e superior encumbrance dra ‘clany sale or other foreclosure-action; ~ - 1 - o

bonald C Gentry B o

ared. the.above named.
.2 .and:acknowledged-

REQUEST FOR RECONVEYANCE:
S ) N (AT Rt £

d 0f Trust. Said noté or notes; together with
full. You are hereby directed to cancs! said
corivey, without wartdinty, allho (2% now

Filed for record ai request of _ : ke bt g
of Jaquary AD.19:98 _ a . 11:13 _A. M., and duly recorded in Vol ___M9S
of _.. Mortgapes .. onPage.. 353 - .

$25.00




