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! oM, and

s rmsmusrpagp,m«getwg,. 430 dayof . -+ 1988 between
m&g&hi;,mmmm;m sbend: and wife w , , -
-survivership: .. i SRS crihin S PN - , as Grantor,
A&n%u..l.i:;e,.ﬁ..ﬁaszﬂxidx PR e T it <y @8 Trustee, and
-Edwin.Ax_Dusablen and .Carole Av. Du shand.and wife with full rights of
: - e, i -y 85 Beneficiary,

-sEurvivorship.. .. - , A ,
L . - WITNESSETH: . . . .~ . 77 -

' sale, the property in

The East 60 Feet of Lot g 31“?}’2}“?ai,l'vi?—?«Aﬁgiti"  BO. 2, in The City of i(lamath
Palls, 4in_the. County of .Klamath, State of Oregon. . . - N
(Code I Map 3809-290A-TL 1200

THIS TRUST DEED IS A JUNIOR 'AND ' SUBGRDINATE T0 _TEAT TRUST DEED RECORDED ON

HOVEMBER _30th _, 1998, ON PAGE M98 VOLUME _ 43748 _.TO KLAMATH FIRST FEDERAL
SAVINGS AND.LOAN ASSOCIATION. . T ‘

tofeibar with alf and i gular the tensim: ats, horoditarants and réenances and all other. rights thersunto belonging or in anywise now
or appectaining, and. the 3 fixtures now or hereatter attached to or ussd in connection with

:ecbrded s

note of sver: date Farewilh, p:yabk to beneficiary ar occar and mada by geantor, ‘the tinal payment of principal and interest hereof, if
1ot soonier puid, to be dus and payable  BOVember 30- - ¥¥%.. 2003 ' : :
of matarity. of the dadit secured by this instrument is the, date, stated above, on which the linal installment of the nofe
sid the. grantoy sither 8gree.to, att t or I8 ]

y .\...f"lJc!lntu,' with interest therecn according fo the terms of a promissory

; . : then, at the
rod. , Irresps ive. of the n,.or heréin, shall be-
%o sxecution by grantor of an ¢ .agre ** does not constitute a sale, canveyance or

Tomtéﬁnmitydﬂﬁstnmdud,grmeoraﬁm: FEA . B o
preserva and. mairgaip ths property in good condition and repair; noi to remove or demolish any building. or im-
mt!owta.mtmywmooifbaprm. e TN : : .
3. To complste or restore prompily . and in-good and habitabis condition any building or improvement whick may be constructed,
1 hsreon,nuiptywlmdaeulleoctsixmrmdtbucfo:. RN :
3. To comply with ail Taws, i -regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 raguesis, fu jein in executing such tirancing siaterments pursuant to the Uniform ial Code as the beneticiary may require and
i in the proper public oftice or ollices, as well as the cost of ail lien searches made by filing officers or searching
i beneficiary, . s e
maintain. insurance on the beiildings now - or hereniter esected on the property ag
beneticiery may from titne 1o 2ims require; it an amoutit .not less than

or any psrt tharsof, may
undar or invalidate anv act done parguant to such notice,
5. To koep the Propesty fres fror: construction liens and to pay all taxes, assessments and other ch
£ he propsrty before any part of such taxes, assesuments
theretor to benwtici s shovld the ii:
by granior, sither by dirvect

nts,
{2 : ‘same extent .that they. are
R 7. pey shall i diately due and payable without notice,
nonpey qwent thereot ahail, at the cption of the bensticiary, render all zums secured by thiz trust deed immediately due and pay-
abie and constitute a braach of this trust deed, : .

6. To puv all costs, tses and exponses of this trust including the cost of title search as well as the other costs and expenses of the
frustee incurred in connection with or in entorcing this obligation and trustee’s and. sttorney’s fees actually incurred.

7. To sppear in and deferdd any sction or procesding purporting t5 afisct the sacurity tighss or powers of beneticiary or trustes;
and in any sait, action or prooseding in which the bensticisry or trustee 8y -sppear, including sy siit for the foreciosure of this deed
o any mid or action % v incheding bat not. limited to its validity -and/or endorceability, to pay i CORtE 2nd ex-

fees roemtinneg? 2o sbi s
farther agreex to such sum at the sppellate court shall ‘s attorney fees o such apreal,

Ifhmsmmamzld: EEE SR

4. In the svent that any portion or all of the property shall bs taken under tha right of eminent d.
ticiary shail Aavws the right, if it so elects, 10 roquire that ali or. any pertion of the enies payable as

company
fo Insure ttle ta reat
mmusm

i

|
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o rmw:él»sml&?ary,
.recanveyancen, for cancallation), without

ing any restriction thersorn;.
reconvay’, withoaut warzanty,

tees for any of the servicss menticned

in this
18, Upon: any deifsul¢t by toe b

paragraph shall be not less than $5.

irxdebtec ness secursd hereby, and in sech order ss henot;

and other insurance

payment of ite lses

- proserta
2, aflecting. tha: lability of any person for the pay -of
the indebtedness, trustes may (a) to the ki 4 any ‘map or-plat of the property; (b) joiain;
(c) join in any subordination or other agreement affecting this deed or th
it or sny pert of the: property. The grantes in any reconveyesce may be described s the ' person or persons
legaily entitled thereso,” and the recitals therein of any matters or facts-shall be conclusive proot of the truthfulness thereof. Trustes's

ion or awards for any taking or damage of

"

due and payable. In sach an event the beneliciary may elect 45 proecesd to foracloze this trost
trustes to foreclose this trust Jeed by advertisement and sale; or may : direct the trustes to

1,

cts 2o F

ting any £ or craat
a lien or charge thereof; (d)}

# , bensliciary may at any time without notice, either in person, by agent or by & receiver
te bs appointed by a court, and without rogard to the adsquacy ol any security. for the indebtedness hereby secured, enter upcn and {ake
possessica of the property or any paré thereol, in ita own name sue. or otherwise collect the rents, issues and profits, inciuding thoss past
due and unpaid, and apply the same, less costs and expensst of ops)ratlon‘ and colleciion, including reasonable attorney’'s fees upon any

Y may .
11, The entering upon and taking possession of the property, ike collection of such rents, issues and profits, or the proceeds of fire
] or the property, and the application or release thereof as

atcresaid, shall not care or weive any defsult or s of herou or invalidate any act dons pursuant to such notice.
121. Upon defsult by granter in pay 1 of any indebted, secursd horeby or in grantor's perfarmance of any agresment hereunder; time
baing ol ths with respsct to sach pey and/ce porformmnce, the beneliciary may doclare all suss secured hereby immediately

deed in esquity as a mortgage or dirsct the

pursae any other right or remedy, either at.

1 by advertisement and sele, the bere-

lew or in eqaity, which the beneliciary may. have. In the event the: b ¥

It and election to sell the property to satisty the obliga-

ticiary or the trusiee shall sxecute and cause tobe r dad 2 written ice of det

to foreciose this trust deed in the manner prc:vidod in ORS 86.735 10 86.795.

grantor and berficiary, mmy purchase at the sale.

tion secured hereby whersupon the trustes shall fix the tinie and place of sals, give notice thereot as then required by law and pri

13 After the trustee has H e by advertisement and sale, and at any time prior to 5 days before the date the
trustse conducts the sale, the granior or any other persom so privilsged by ORS 86.753, may cure the default or defaults. I

consists of a lsilure fo pay, when due, wams sscured by the trust doed,. the default may be cured by paying the entire amount due at the
time of the cure other than suchk portion as would not then be due had no dsfault occurred.
cured may be cured by tsndeving the performance requirad under the obligstion or trust deed. In any case, in addition fo curing the de-
fault ot delaults, the parson effecting -the curs shall pay to the bensliciary all costs and expenses actaally incurred in enforcing
the obligation of the trust desd fogether with: trusted's and attarnay’s fees not excoeeding the amounts provided by law.

f the detault
Any other default that is capable of being

in the notice of sale or the time to which

14. Otherwise, the suls shall be peld on the date and at the time. and placs desi) d
the safe may be postponed aa provided by law. Tho trastes may sell ths property either in ane parcel or in ssparate parcels and skail sell
the parcel or parcels at auction to the highest biddcr for cash, payable at the time of sale. T'rustes shsll deliver to the purchaser its deed
in forpy as required by law conveving the property so sold, but without any covenant or warranty, express o implied. The recitals in the
deed ol sny matters of isct shail be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the

g 15. Whern trustes polls pursuant to: the powsrs pmiM her;n'n,;truatae shall apply ths procesds of sale tb payment of (1) z}nc ex-

pensas of wle, including the compensation of the trustss and & reasonable charge by trustee’s attorney, (2) to the obligation secured by
tha trust deed, (3) to all persons having ded liens sub to the intersst of tho trustee in ths trust deed as their interests may

appear ‘n the order of their. priority and {4) the wuplus, it s‘ny’, fo ¢he granter or fo any successor in interest entitled to such surplus.
&

. 16. Heneficiary may from time fo.time appoi; or s to any trustse named herein or fo any successor trustee
- appointed hereunder. Upon such appointment, anel without convayance o the successor trustee, the latter shall be vested with all title,
B powers end duties conlerrad upon any herei) d inted h der. ‘Each such appointment and substitution shall be

or app:
mada b7 written instrument executed by beneficiary, which, when remt;iegwin the

mortgage

trusiea,

property is situated, shail be conclusive proof of propsr app

Tha grantor covenants snd agrees to and with the beneticiasy and the benefici;
. seired ia fee simple of the real property and has a valid, unencumber ed title thereto,
attachad hereto, and that the grantor will vwarrant and forever dafend the same against

WARNING: Unless grantor provides beneficiary with evidence of in
tract or loan agreement between them, bencliciary may purchase insurance at grantor’s expense to protect bene-

the coverage purchased by beneficiary may not pay any claim made by or-a
the coverage by providing evidence that grentor has obtained  property covi
for the cost of any insurance coverage purchased by beneficiary, which cos
Ipan balance. It it is so added, the interest rate on the underlying contract r loan.will apply. to it. The effective date
of covurage may be the date granfor’s priof coverage lapsed or the date
The coverage beneficiary purchases may be considerably more ‘expensive than insurance grantor might otherwise
ebtain alone and may niot satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by-applicable law.
The grantor warrcnts that the proceeds of the loan repr ted by the ab

described

records of the county or counties in which the

Q1
17. Trusies accepts this trust when this deed, daly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party berstc ol pending aale under any other dsed of trust ar.of any action or proceeding in which grantor,

bersliciary or trustee shall be a_party unless such action or proceeding is brought by trustee.
ary’s successor in interest that the grantor is lawiully

excapt as may be set forth in an addendum or exhibit
all persons whonisoever. )
surance coverage as required by the con-

ficiary's inferest. Thia insurance may, but need noft, also protect grantor'’s interest. If the collateral becomes damaged,
gainst grantor. Grantor may later cancel
erage elsewhere. Grantor is responsible
t may be added to grantor's contract or

Jrantor failed to provide proof of coverage.

note and this frust deed are:

()% primarily for granfor's personal, lamily or housshold putposes (ac> Important Notice below),
i} or

cial purposes.

(5) ior an organization, or (even if grantor is-a natural person) are for b

¢ secured hereby, whether or ot named as & bensliciary herein.

s,

, devisees, ators, execuiors,

; ‘This deed applies to, izres to the benetit of and binds all parties horeto, their heirs, I
{ personal representatives, succossors and aesigns. The ferm beneficiary shall mean the hoider and owner, including pledgee, of the contract

In construing this trust deed, it is understood that the grantor, frustes and/or beneficiary may each be more than one person; that
if the confext so requires, the singular shall be taken to mean and include the plural,
awds, semnred and impiied tc meke the provisions hersol apply Ily to corporati

IN WITNESS WHEREOF, the grantor has executed this ::’W}

and that generally al! grammatical changes shall be
and to individuals. . -

* PAPORTANT NOTICE: Delete, by fining out, whichevor worranty (e} or ib) s
pot upplicable; it wormaty (o] is cpplcabls and the ¢ ficlary is o <reditor
a3 wek woid is defined In the Truthein-lending Act and Regulation Z, the
benaficiary MUST. comply with the Adt sed Regulatien by moking required .
¢ disclosures; far this purpose use SteveraNoss Form Mo, 1319, or oquiveient,

-

-the zy wr first above Wt.itten.
el A T4 | |

LL-

i compiianes with fhe Act is not regvired, dlsrwgard this netics.
C STATEOF OREGON, Countyof

x

This instrusment was acknowisdged before me on ... NOY .

as L1998 ,

by ANTHONY L. HULL & DEBRA A. HULL

: Wmﬁnt was acknowledged before me on

19

Notary Public for Orefon My commission expites‘?j_&':ﬁ@a\ |

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

¥ Filed fos record st roquestof ... Aspen Title & Escrug
of November AD,19.98 at - -3:54 e
Of ;r 0

FEE $15.00 o mh e i E

- RECRIEST FOR FULL RECONVEVANCE [To b vaad only when oblfigativas have boen pald.]

the___ 30th day
@y recorded in Vol. _M98




STATE OF OREGON: COUNTY OF W’!’H S8

Filed for secord a: requiest of ggg_a_n Title § Escrow - the ___6th day
of Januaxy A.D.. 19 9? Cato o 3lyi3  o'clock: é M., and duly recorded in Vol. 2
of ﬁgx;ggggg R - 357

F’Eﬁ 315 00 B:a—tecor&




