ACCOUNT NUMBER -

TAX ACCOUNT NUMBER - 545770

S DEED OF TRUST
STEEBES{ ? COQK &

(Teuswee"). mmm,s : mmm FIRST FEDERAL SA‘VINGS AND TOAN Assocm'rzorr :

w‘hmhuorganmedzndexmmgtmdermelawsof rhE UNITED STATES OF AMERICA =~ .~ ‘,a:iamsé
address is SHASTA. BFANCH, 2343 EQUTH SIXTH STREET,‘KLAMATH FALLS OR 97603

("Lspder") Bormwer owes Lender the pnn.xpa] sy of

FORTY FIVE THOUSRND F?VE EUNDRED AND NO/IOO
Dollars (US. $ 45,500:00 ) )

This debt is evidenced by Bmmwer s note . &azed the same daie as this Security Instrument ("Note"), which provides for
monthly payments, with.the full dobt, i not paid earlier, dus and .payable. on. . FEBRUARY 1, 2029
This Smm&y Insrument secires 1o Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instmmem; and {c) the. performance of Borrower’s covenants and agreements .under this Security
Instrument and the Note; and (d) the repayment of any future advances, ‘with interest. thereon, made to Borrower by Lender
pursuart to the paragraph below ("Fumre Advarces?), .

FUTURE ADVANCES. Upon tequest 0 Bormwer, Lsnda, at Lendexs s opuon pnor 10 full reconveyance of the property by
Trusice 19 Borrower, may make Future. Advanc&c 10 Borrower,  Such Future Advances, with interest thereon, shall be secured by
this_ D&ed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
mvocably grants and conireysj Trustee, in trust, wnh power of sale, the fonowmg described property located in. .

ouro Armom Acmmm comm

.- [Streex, City],

'IDGETEER WTTH all the improvements now o hereafter: ereu.ed on* the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the: property. All replacements and addmons shall also be covaed by this Secumy Instrumem
All of the foregoing’ .srefumdmmthisSmenmmtasnw'Pmpeny

BORROWER COVENANTS ‘that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

convey the Property and that the Property is unencumbered, except for encimbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims’and demands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitte a vniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debi evidenced by the Nots and any prepayment and late charges due under the Now.

2. Funds for Taxes andlmmnee.Submtoappxm&:hwmma written waiver by Lender, Bomrower shall pay to Lender
on the day monthly paymeats are dne under the Note, until the Note is paid in full, 2 sum ("Funds™) equal to one-twelfth of: ()
yearly tixes and assessments which 1y attdin priorify over this Security Instrinment as a lien on the Property; (b) yearly Jeasehold
payments or ground rerits on ths Property, if any; {¢) yearly hazard or property insurance premiums; (d) yeady. flood insurance
pmnmms. if eny; (2) yearly mor(gags ¢ insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance

with the provizions of paragraph 8, limofmepaymemofmmgag - premiiums. These items are called "Escrow Items.”
Lans’!et may, & any dme ‘cotiect and ho?d Funds in an' amount not Io exceed thc maximum amount a lendér for a federally related

eazaqu-msa Famdr : F'or{n‘snaa‘ slso

-mmzuem S i : stﬁmmmcussﬂ#cam.mc -xm):zmss S e T ey




sty o oy (oo

, x shall apply ihe’l?ﬂhd'swpayme.‘ﬁscrmlsems.
Bomr V analyzing the escrOw. account, or verifying the
) nder pays BoE r interest on e Turids am able law pe,nmtsLendetto make such 2 charge.
Ver,, ‘reqhire Bofrower 10 pay & ope-time charge for @ independent real estdle ax reporting service used by
Lender in connection with this joan, unless applicable 1aw provide otherwise. Unless an agreement s made or, applicable 1aw
requires intefest (o be pm:hlcnﬁcrsha!l riot be required to pay Borower any interest or camIngs.on the Funds. Borrower and
Lendér may agree in writing, however, that interest shall be paid on the Funds. lmder_shaﬂ give o BOrrower, without charge, an
annual 2ccounting of the Funds, Showing credits snd debils © the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are ledged &3 additional security for all sums secured by this Security Instrument.
ited to be held by applicable 1aw, Lender shall account to Borrower for
aw. 1f the amoun , Lender at any time is
ify Borrower in writing, and, § case Borrower shall pay

shall make up te deficiency in no more ﬂ\an_,Lwelve monthly

shall promptly refund to Borrower any Funds
. Lender, prior fo the acquisition 0Of sale-of the
‘ot sale 2s a credit against the summs secured by this

Instrument.

Application of payments. Unless applicable law provides otherwise, 2ll payments received by Lender under paragraphs 1

fizd: first, o any prepayment charges due under the Note; second, (o amOunts payable under paragraph 2; third,
. fourth, to principal due: and last, 10 30y Iate charges due under the Note.

i Borrower shall pay all taxes, assesSMENIS, charges, fines and imnpositions attributable to the Property
which may attain priority OV i i strument, and jeasehold payments of ground rents, if any. Borrower shall
cbligarions in the mannes provided in paragraph 2, or if not paid in that manner, i i
person owed payment. Borrowat \ly furnish 10 Len i
Borrower makes hese paymen directl

Borrower shall promptly j
writing 10 the paymeat of the obligation sec
or defends against enforcement  the lien i
of the lien; or ()
Instrument. If Leader i : i j lien which may atain priority over
Instrument, Lender may Siv ice i chall sarisfy the lien of take one or more of the
acﬁomssetfmhabovcwixtdn 10 fving | : B ) , ,
5, Hazard or Property ; TOW ements now existing of hereafter erected on the Property
incurcd against loss by fire, hazards included .within the. texm “extended coverage” and any other hazards, including floods of
fioeding, for which Lender requires insurance. This insurance shall be inaintained in the amounts and for the periods that Lender
i pmvi’ding.mc insurance shall be chosen by ‘Borrower subject 10 Lender’s approval which shall not

reguires. The instrance carries provi )

i 1f Bosrower fails {5 mainiain coverage described above, Lender may, at Lender’s, optioi, obtain
, rights in the Property in accordance with paragraph 7. - ; :
insurance policies and rencvals shail be accepiable to Lender. and shall include 2 standard morgage

ne ; 3 (¢ clause. Lender shall

have the right 1o hoid the policies and renewals. 1f Lender requires, Borrowet shall promptly give 0 Lender all receipts of paid

s end renewal notices. In the event of Joss, Bpmwervshall‘give prompt notice 10 the insurance carrier and Lender. Lender

i£ not made promptly by Borrower. ; ’ L .

i in writing, insurance proceeds shall be applied to restoration or repair of the

toration Or Tepair is ecanomically feasible and Lender’s security is not lessened. If the restoration or

serurity would be lessened, the insuranice- proceeds shall be applied: to-the sums

this Security, Insrument, whether or not then due, Wi . to Borrower, If Borrower abandons the

Property, OF does 1ot answok within 30 days & notice from Lender i i carrier has offered © settle a claim, then

Lender may collect the insurance procesds. Lender may use the P epair re the Property of {0 pay sums secured
by this Security Instrement, whether o not then due, The 30-02y when the notice is given.

- Untess Lender and Bomower otherwise agree in writing, any app principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 unt of the payments. if under paragraph
21 the Property is acquired by Lender, Bortower's right o any insurance policies and proceeds resulting from damage 10 the

prior 1o the i8ith pass 10 Lender © the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenznce and Protection of tbe Property; Borrower’s Loaz Application; Leaseholds.
Bosrower shall occupys esiablish, and use the Pro as Bormower's principal residence within sixty days after the execution O
this Security Instrumient i 0 v the Property as Borrower's principal residence for at least one year after the
date of occupancy, pnless Lender otherwise agrees in which consent shall not be unreasonably withheld, or unless
actenuating circumstances exist which are beyond Borrower's control. Borrowes shall not destroy, damage of impair the Property,
allow the Property 10 deeriorate, of wm;pit“w'gsw on the "Propcrty.'Bbrrower\ shalt be in default if any forfeiture action Of
proceeding, whethes civil or criminal, is-pogun‘that in Iender's good-faith judgment could result in forfeiture of the Property of
ctherwise maerially impair the lien created by this Security Instrument OF Lender’ ity i
defanlt a6d ided in paragraph 18
Lender’s good faith
the lien created by this Security Instrument or Lender's security if Borrower,

‘oen upplication process, gave 7 jally false or inaccurats information or statemen provide Lendet with
any material information) in connection with the loun evidenced by {he Note, including, but not limited t0, representations
ing Bomrowes's occupancy of the Property a5 3 principal resid i Instrumentisoa a jeaschold, Borrower
with all the. provisions of the lease. If Bormower acquires fee title 10 _ the leasehold and the fez title shall
ees 10 the MATEEr in writing. A
' Rights in the Property. If Borrower fails to perform the covenants and agrecmenis conmised B
there 153 legal P ing that may significantly affect Lender’s rights in the Property (such as 2
e, £01 mﬂdemnaﬁan:or,furiginne or 1o enforce laws of reguiations), then Lender may do and pay
proicct the value of the Property and Lender’s rights in the Property. Lender's actions may incluode
by a fien which has priority Over this Security srument, appearing in court, paying reasonsble
ey gmﬁw?mpcsymmkerepairs‘Alﬁmghundermaytakeacﬁonunde:misparagraphlundad'm;
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later caicel this coverage by providing evidence that Borrower has obtained
The Borrower is responsibiz for cost of any insurance purchased by
contrect or loan balance. If the cost is added to the contract of loan balance,
apply t this added amount. Effective date of coverage may be-the date
Borrower failed to provids proof of coverage. o . - ,
The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower’s
own andhngy not satisfy the ned for property damage coverage or cther mandatory liability insurance requirements imposed by
ficable law.
wP 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiams required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage msurance previously in effect, from an altemate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to one-twelfth of
the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and rétain these payments as a loss reserve in licu . of: mortgage insurance. Loss reserve payments may
no longer be required, at the option of r, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection, Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowor notice at the time of or priov (o an inspaction specifying reasoniable cause for the inspection.

16, Condemnation. The proceeds of any award or claim for damhages, direct or consequential, in connection with any
ggm;gmmﬁn or other king of any part of the Property, or for conveyance it lisu of condemnation, are hereby assigned and shall

paid 10 Lender. ’

In the event of a wial aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Bomrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrament siall be redused by the amount of the proceeds multiplied by the following fraction: (a) the iotal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secared immediately before the 1aking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secused by this Security Instrumeat whether or not the sums are then'due, © -~ - _ ' ‘

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Boirower that the condemnor offers to make an
award or settle a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1 oollect and apply the proceeds, at its option, either to restoratior or ¥epair of the Property or to the sums secured by
this Security Instrument; whether or not therr due, ¥ B o : : ' ‘ -

Uniess Lender and Borrower otlierwise agree in writing, any application of proceeds fo principal shall not extend or postpone
the due date of the monihly payments feferred to in paragraphs 1 and 2 or change the amount of such payments. T

11. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortizazion of the sums secured by this Security Instrument granted by Lender 10 any sticcessor in interest of Borrower shall not
operate (o release the liability of the original Eorrower or Borrower’s successors 'in- interest. Lender shall not be required. to
commence proceedings against any successor in interest or refuse to extend tims for payment or otherwise modify amortization of
the sums secured by this Securicy Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
inercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
of remedy, o : ) ) ' B ' :

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrament shall bird and benefit the successors and assigns’ of Lender and Borrower, subject to the provisions of
paragraph 17. Botrower's covenznts and agreements shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing tiis Security Instrument only to mortgage, grant and convey that
Bomrower's interest in the Property under ths terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agress-that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this-Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally intezpreied s that the interest or other loan charges collected or to be collected in connection with the ioan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redice the charge (o the
permitled limit; and (b) any suins already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment ty Barrower.
If a refund reduces principal, the reduction will be treated 2¢ 2 partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class muil unless applicablz Iaw requires use of another method. The notice skall be girected to the Property Addréss or any
other address Borrower designates by notice (o Lender. Any notice io Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Boitower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph. e

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicticn in which the Property. is located.- In the event that ‘any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrement and the Note are declared to be

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. ‘Fransfer of the Propert¥ or'a Beneficial Interest in Borrower: If all o any part of the Property or any interestin it s
sold or-transfesred  (or if a bereficiakiintérest’ i Borrower s sold or transferred and Bowower is not a natural person) without
2 vior writtent consent; Leatel tiay  ar'its option; require- imihediate payment in -full of all 'sums ‘secured by this Secuity
' i +bé exercised by Lenﬂerifex fcise is proliibited I}'yfe'ddalflziw"aébfjmeidali:;&‘&

the interest rate on the underlying contract or loan will
the Borrower’s prior coverage lapsed or the date the




thin Bg miast pay all sums secured
piration of this period, Lender may invoke any remedies

Borrows. S , L .
see1s certain conditions; Bomrower shall have the right to have enforcement
discontinuod &t any time prior to the easlier of: (a) 5 days (or such other period as applicable law may
1) before sale‘cf’_ﬂg?mpmypmuam to any power of sale contained in this Security Instrument: ot (&)

@ thig Security Instrament. 1 “"éﬁﬁdiﬁoﬂs'ar‘c'mBmw*m(a)pﬁysLendgr’aﬁ 11

‘pay the sums secured by this Secarity Instrument shall
reinstatement by Borrower, ity Instrument and the obligations secured hereby shail remain
tiad occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
19. Sule of Note; Change ¢f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be <old one or more times without prior notice 0 Baorrower, A sale may result in a change in the entity (kmown &
the "Loan v payments due undex the Note and this Security Instrument. There also may be on¢ of
more changes of the unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writien niotice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan hggv’m and the address 1 which payments should be made. The notice will also contain any other information
i spplicablelaw. ' :
Substan Borrower shail not-cause of permit the presence, lse, disposal, storage, Of release of any

Hazardous Substances on of in the Property. Borrower ‘shall not ‘do; nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environment! Law. The preceding two Sen{ences shall not apply to the presence, use, or storage on the
Property of small quantties of Hazardous Substances that are generally recognized to be appropriate (G normal residential uses and
1o maintenance of the Propesty. . o . )

Botrower shall promptly jvs Lender writien notice of any investigation, claim, demand, lawsuit of other action by any
governmental of v agency ot private party involving {tie Property and any Hazardous Substance or Environmental Law of
which Borrower bas actual krowledge. If Borrower leains, or is notified by any governimental or regulatory authority, that any
removal of other remediation of any Bazardous Substance affecting the Property s necessary, Borrower shall promply take all

remedial actions in acoordance with Environmental Law. - - : '

As used in this paragraph 20, *Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmenial Law and the foflowing subsiances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volmile solvents, matesials contzining’ asbestos Of formaidehyde, and radioactive materials. As used in
this paragraph 20, Eavironmental Law” means faderal laws and laws of the jurisdiction where the Property is located that relate 10
health, safety of environmental Gon. ) ’ :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenant or agrecmen in this Security Instrument but not prior 0 acceleration under paragraph 17 unless applicable
1aw provides otherwise), The notice shall specify: (a) the defanit; {b) the action required to cure the default; (c) a date, rot
less thar: 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured; and (4) that failure to
cure the default on of before the date specified in the notice may result in acceleration of the sums secured by this Security
{nstrument aed sale of i ica shall further inform Borrower of the right to reinstate after acceleration
and the right o bring a court -existence of a defanit or any other defense of Borrower 10

] ) i at its option, may
may invoke
veer of i ‘ law. Len
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
and costs of title evidence, : : )
1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defanlt and of Lender’s election to cause the Property to be sold and shall cause such notice to be
unty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
ticable law to Borrower and to other persons prescribed by applicable law. After the time
w, Trustee, without demand on Borrower, shall sell the Property at public auction o the highest
the terms designated-in +he notice of sale in one or more parcels and in ary order
rmines, Trustee may postpone gale of all or any parcel of the Property by public announcement at the time and
place of any pr jously scheduled sale. Lender or its designee may purchase the Property at any sale. ‘

Trustee shall deliver to the purchaser Trustee’s deed conveying the Froperiy without any covenant or warranty,

i ecitals in the Trustee’s deed shall be prima facie evidence of the truthof the siatements made

¢ sale in the foliowing order: (a) to all expenses of the sale, including, but not

limited to, s fees; (b) to al sums secured by this Security Instrument; and () any excess
tothepersonorpersomkgallymv - ‘ -

43 Reconveyance. Upon payment of all surms secured by this Security Instrumeant. Lender shall request Trustee to reconvey
the Property and shal sirrender this ‘Security Insrument and all notes evidencing debt secured by this Security Instrument t0
Trustee. Trustee shail reconvey. the Propesty without warranty for a fee of not less than $5.00 0 the person. Or persons legally
entitied o it. Such i of persons’ pay any recordation costs. _ , L

iy : /, from time 10 time, remove Trustee and appoint a successor trustee to any Trustee
\ of -the Property, the Successor trustee shall succeed 10 all the title, power and duties
* Fees. A usea 1n this 5

ity Instrument and in the Note, “attomeys’ fees" shall include any attorneys’ fees

' Security Instrument. if one or more riders arc execiicd by Borrower and recorded together with this
enants and agreements of each sucti rider shall be incorporated into and shall amend and supplement
this Security Tastrument 23 if the rider(s) We:e'a‘pm"tﬁi‘dﬁs'smxrity Instrument. '
Conderninium Rider , . % 1-4 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider {1 Second Home Rider

BY US AFTER
. CREDIT BYTENSION. WHICH
SOLELY: BY 'THE -
‘AND 'BE: SIGNED’




-Borrower -

(Seal)

-Berrower

(Seal)

~-Borrower .

STATE OF OREGON, /(1,4 pakic S County ss: -
Outhis & dayof A‘(\UFH”)/ : 199 , personally appeared the above named
SHtepher~ B Cook i
the foregoing instrameat to be S oAars ' ‘ voiumary act andrdeed.r '
My Coramission Expires: 5] 2.2 { o - Beforeme: .
(Officia! Seal) , :

and acknowledged

/ Pmutc for Oregon

Pagabo{; ; : "‘; Sl ' ?o‘rm 3038 9/90




THIS 14 FAMILY RIDER is made this ~ 6TH. . dayof = JANUARY ., 1999 . andis
iacorporated into and shall be deemed 1o zmend and supplement the Mortgage, Deed of Trust or Security Deed (the
 *Security Tnstrument”) of the samic date’given'by the undersigned (the "Borrower’) to sccure Borrower’s Note to

" ““KIAMATH PIRST PEDERAL SAVINGS AND LOAXN ASSOCIATION '
‘(the "Lender")

of uwmmmmmﬁapmy descn‘bedmthe&ecumy Instrament and located at:
R " jgie’missEe’'sT 0 T SR
| KLAMATH PALLS, ORBGON 97603

" [Property Addreas] 5

14 FAMILY COVENANTS. Tn addition to' the covenants and agreements made in the Security Instrument,
1Borrower and Lender further sovenant and agree as follows: T . ' :

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Security Instrument, the following iterns are added to the Property description, and shall
also constinne the Property covered by the Security Instrument: building materials, appliances and goods of every
nanire whatsoever now ¢r hereafter located in, on, or used, or intended 0 be used in connection with the Property,
mcluding, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
‘water, air and light, fire prevention and extinguishing aj/paraius, security and access control apparatus, plumbing,
hath mbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods; attached mirrors, cabinets,
panelling and attached’ floor coverings mow or hereafier ‘attached 10 ‘the Property, all of which, including
replacements and additions thereto, shall be deemed-to be and remain @ part of the Property covered by the Security
tnstrument All of the foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehcld) are referred to-in this 1-4 Family Rider and’ the Security
Instrument as the "Propexty.” - - : :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormrower shall not seek, agree to or make a
change in ke use of the Property or its zoning classification, unless Lender has agreed in’ writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremenits of -any govemmental body
applicable to the Property. o [ , - -

_C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior
10 the Security Instrument to be perfectad against the Property without Leader’s prior written permission.

D. RENT LOSS INSURANCE. Bormrower shall maintain insurance against rent loss in addition (o the other
hazards for which insurance is required by Uniform Covenant 5.~~~ 7 : .

E. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree m writing, the first
sentence in Uniform Covenant 6 conceming Borower's occupancy of the Property is deleied. All remaining
covenants and agreements set forth in Uniferm Covenant 6 shall remain in effect. - : ;

. OREGON 1-4 FAMILY RIDER - Fannie Muo/Freddie Mac !{giiorm"lﬁst’rument |nhmls:.g&—
SRS e e e aggetatg T T Farm 3170.38 9/90
"q;srcomfmu, S .. VP MORTGAGE FORMS - {800)821-7281 . Amended 3/52
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3 Filedfonmﬁatrequcszbf L . Aspea Title & Escrow

of

. semedies permitied by the Security Instrument. ¢

F. ASSIGNMENT OF LEASES; ‘Ugon Lender’s request, ywes shall
Property end all security deposits made ip, conpection Wi ' s of the Property. Upon the assignment, Lender
shell have the right to modify, extend or terminate the existing lcases and to execuis new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” ‘shall mean -"sublease” if the-Secutity Instrument ison a

G. ASSIGNMENT. OF .RENTS; .APPOINTMENT OF. RECEIVER; LENDER .IN POSSESSION.
Borrower absolutely and unconditionally assigns and transiers to Lender all the rents and revenues ("Rents™} of the
Propesty, regardless of 1o whom the Renis of the Property are payable. Borrower authorizes Lender or Lender’s
agents to coliect the Reats, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agants. However, Borrower shall receive the Rents until (i) Lender has given Borrower nctice of default pursuant to
paragraph 21 of the Sccurity Instrument and (ii) Lender has given notice 1o the tenant(s) that the Rents are to be
paid w0 Lender of Lendet’s agent. This assignment of Reats constitules an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ail Rents received by Borower shall be held by Borrower as
tnustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled 10 collect and receive all of the Rents of the Property; (iiiy Borrower agrees that each tenani of the
Property shall pay ali and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shail be
applied first to the cosis of taking controi of and managing the Property and collecting the Rents, including, but not
lirmited 1o, attomeys® fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments. and other charges on the Property, and-then 1o the sums secured by the Security
Instrument; (v) Lender; Lender's sgents or.acy judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shadl be entitled to have a receiver appointed to take possession of and
mapage the Propeny. and collect the Rents and profits derived from the Property without any showing as t0-the
inadequacyoflhc?}opm:yassecurity. ' : .

If the Rents of the Propesty are not sufficient to cover the costs of taking control of and managing . the
Froperty and of collecting the Rents any funds expended by Leader for such purposes shail become indebtedness of
Borrower W Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Bosrower represents and warrants that Borrower has pot executed any prior assignment of the Rents and-has
mtmdwiﬂuotpaformwyaamatwouidpmemlmdﬂﬁnm;xadsiagimrightsunderthispamgraph.

Lender, or Lender’s agents or a judiciaily appointed receiver, shail not be required to enter upon, take control
of or maintin the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s

appoinied receiver, may do S0 at agy time when a default occurs. Any application of Rents
shall pot curg, default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Propenty i the Security Instrument are paid in-full. -

H. CROSS-DEFAULT PROVISION. | . Barrower’s. default or’ breach -under -any mote -or agreement in

which Lender has an interess shall be a breach under ¢ ¢ Security Instrument and Lender may. invoke any of the
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'BY SIGNING BELOW, Borrower accepts and agrees to the tgrms and provisions contained in this 14 Femily
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FEE

the
Januacy AD, 1935 __a_ 3:21 __ o'clock P. M., and duly recorded in Vol - M99 L

of ,Mﬁfﬁﬁéﬂ.ﬂ : __onPage 398
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k [ Linda gmith, Coupty Clerk




