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DEED OF TRUST

MSDIEEDCE‘TRUS'F{“SMW“)BWW DECWER 23- 1998

Bamwa’")'mcmmeu
mmrm&nscmw,

(“Trgsaac) The bepeficiary is nwonmo BANK - DERA COMMERCE SECURITYBANK ITs SUCCESSORS AWD/OR. ASSIG)‘(

andex‘xsﬁngunderthclawsof © CALIFORNIAR -
DRIVK SUITE 100, SALCRAMENTO, CA 95815

("Lender’). BofrOWer OWes Lender the principal sum of

yand whose

NINE HOMDRED & 00/100

Dotlars (US. $ 74,900.00 )

by Borrowet s note dated the same date as this Secunty Instrument ("Note"), which prov1des for monthly

paid eartier, due and payable on JANUARY 1, 2023 This Security

Instrument secures 0 1 ender; {a) the repaymen ofuwdebtcvxdmcedby the Note, with mmt,andalireuewals extsnsmnsand
modfmmofmeNou, (b) ﬂwmy:ncmofallomcr sums, with interest, advanced t under paragraph 7 toprotectme.secumy of
this Security Insrument, and () the performance of Borrower’s covenants enants and agrecments under this Security Instrument and the
Note, For mis. W Borrower. mwcably grams and conveys to Trustee, in trust, with power of sale, the following described

County. Oregon
x:.m-m. STATE OF

o .mm:g ‘sv‘
o [Zip Codel. ("Property Address”);
\NGTRUMENT _ Form 30

VAP NORTGAGE FORMS - uw-m J "




 COV erowez is :
Properiy and that the Property i umbered, except for encumbrances. : .
renarally the title 1o the Property against-all claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited

jations by jurisdiction to consdfuté a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lzte Charges.  Borrower shall promptly pay when due the
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under ise Note.

2. Funds for Taxes and Insargnce.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly tazes
and asscssments which may attain priority over this Secarity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Iiems.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Botrower any intesest or eamnings on the Funds. Borrower and
Lender may agree in writing, howevez, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits fo the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary @ make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
ééhopqvj, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

urity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2l) payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principai due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may atin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed paymeat. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attzin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Bomrower shall satisfy the licn or take one or more
of the actions set forth above withun 10 days of the giving of notice.

$. Hazard or Property Insurancs. Borrower shall keep the improvements now existing or hereafter erecied on the
Propexty insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periogs
that Lender requires. The insurance camer providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be ¢ y ‘withheld. If Borrower fails to maintain coverage. dmmba% above, Lender may, at Lender’s

 option, btan coverage  rotct Lender's ights i the Propery i accondance wilh paragrph
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by the amount of the proceeds mull by the Tollowing fraction: (a) the total” :

im before the taking, divided by (0) the fair market value of the Property immediately before the

shalt be paid to Borrower. In the event of a partial taking of the Progexty in which the fair market value of the

Properity before the tking is Jess than the amosni of the sums secured mmmediately before the taking, unless

Bormowses andlgndaro&uwiseagxeeinwﬁﬁngorunlwappﬁeﬁblelawmherwisepmvid&s,me;xmdssmﬂbeappﬁedmme
mmsseaxedbyd\isSecuﬂtymmnmtwhcﬂmomottbesumsammendne. )

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 claim for demages, Borrower fails io respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums secured
bythissfx:mityms:rmnamwhmamnotmmdm. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lerder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operie o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any SuUCCessor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the suras secured by this Security Instrument by reason of any demand made by the original Borrower of Bormrower’s Successors
;nxlg;‘:‘m Any fotbearance by LendGer in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

ight or remedy.

12. Snccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

h 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but ¢oes not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intezest in the Propesty terms of this Security Instrument; (b) is not personally cbligated to pay the sums

! i i other Borrower may agree to extend, modify, forbear or

ent or the Note without that Borrower’s consent.

, subject to a law which sets maximum loan charges,
and that law is finally interpreted i collected or to be collected in connection with the loan
exceed the permitted limits, thes: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permined limit; and (D) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10

st principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ~

14. Notices. Any rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

ﬁzstclassmailunl&csappﬁcablelawrequimsuseofmothermﬂhod.’lbenoﬁceshaﬂbedirectedtoﬂm?mpeﬂy Address or

designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s
other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumnt shali be deemed to have been given 10 Borrower o Leader when givenaspmvidedinmispamgraph.

15, Governing Law; Severability. This Security Instument shall be governed by federal law and the law of the
surisdiction in which the Property is loczted. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, sach conflict shall not affect other provisions of this Security Instrument or the Note which can be
gx;vm ;.g;cé without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
5 SEV 2

16. Borrower’s Copy. Borrower shall be gi of the Note and of this Security Instrument.
i Ifaﬁoranypartofthe?mpenyoranyinmcstinitis
in B i and Rorrower is not a aatural personj without
Lender's prior written consent, Lender may, i ire immediate payment in. full of all sums secured by this Security
Insrument. However, this option shall not be by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Inswumment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

ity Instrument without further notice or demand on Borrower.

. s Right to Reinstate. If Bomower meels cermin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purspant {0 any pOwer of sale contained in this Security
Insrument: of (b) entry of & judgment enforcing this Security hsnmmnmmewndin‘onsa:ematBomwen (a) pays Lender all
smnswhichmmwmﬁdbcdnemdamisSwnﬁwhmmmtmﬂUwNomasifmmelcmdonhadmuned; (b) cures any
default of any other covenants Or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable auomeys’ fees; as‘%(d) takes such action as Lender may reasonably réquire to assure that the lien of this -

: g his Preperty and Borrower’s cbligation’ 10 pay the sums secured by this: Security -
_ Testamend shall coatinue uncliaaged.. Upon rdnstamt_byémw;;r;this Security Instrument and- the obligations secured .
.. hereby shall penain i ly effective as if no acceleration had occurred. However, this right (0 reinstate shall not apply in thecaseof - .
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Loa icer,

ficable law. The notice: witl state the name and
 made, ,‘v'I‘he‘noﬁce will'al‘s‘o"com’ain.myiomcr

‘the presence, use, disposal, storage, of release of any
~ . shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Envirommental Law. The preceding two sentences shall niot apply o the presence, use, or storage on the
Property of smeil quanuties of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 1o maintenance of the .

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or tegulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. -

i 20, 7 Substances® are those substances defined as oxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flarnmable or toxic petroleun products, toxic
pesticides and hurbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parzgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 healit, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of
any covensnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)

ice & by which the default must be cured; and (d?

i he notice may result in acceleration of the sams secured

Property. Thz notice shall further inform Berrower of the right to reinstate

;ght to bring a court action to assert the non-existence of a default or any other defense of

i sale. If the default is not cured on or before the date specified in the notice, Lender, at its

option, may reqguire immediate payment in full of all sums secured by this Security Instrument without further demand

and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect

all expenses incurred in pursuing the remedies provided in this paragraph 2, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execnte a written notice of the occnrrence
of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shalt give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable iaw. After the time required by
applicable law, Trustee, withoat demand on Borrower, shafl sell the Property at public zuction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee

may postpone sale of 28 or any parcel of the Property by public announcement at the time and place

scliednled sale. Lender or its designee may purchase the Property at any sale.
purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the statements made
therein. Trusiee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
ieni Trustee's and attoraeys’ fees; (b) to all sums secured by this Security Instroment; and (¢} any excess

secured by this Security Instrument, Lender shall request Trusiee (0 reconvey
and all notes evidencing debt secured by this Security Instrument to
and without charge to the person or persons legally entitled to it.

Trusiee and 2ppoint @ successor trusiee (0 any Trustee:
snall succeed to all the title, power and duties
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~ BYSIGNINGBELO’W Bmwmmdayewwﬁwmsm&cowmnmwmamedmmSecunzyIns:rmnenzandm
uurﬂm;)amdbyﬁwmanémmdedwnhm -{_
Witnesses: a .

TREVE x, ucnxxmms 7/ -Borrower -

(Seal) .
-Borrower

(Seal) :Cf{fm bo‘\(h %‘( ﬂ?G}Y\DDLe@ (Seal)

" Borrower: !DBRRLY X.\|MANGOLD ‘ -Borrower

STATE OF OREGON, K‘ama“”"\c{mntyss- ,
Ounthis 9 (Oéh day of - De,cc;mbé,_. . » |44 . personally appeared the above named

Treve M. Mekeynoids am K\mbcr)y K. Mangold  ad acknowiedged
the foregoing instrument to be "c’hmr voluntary act and desd. '

34 ore me: .
g Qg V200 e

" Notary Public for Oregon

e&b*rmv?uauc-caeeo“
7/ - COMMISSION NG, 364163
mmmwmesmum: :
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 STATE OF OREGON: COUNTY OF KLAMATH : " ss. : |
.ﬁwfmmammofw;wm L — the fth

-8t __,3_,,22______0 clock ____E_._ and dmy reco—ded in Vol. 490 N

day.




