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hall be paid on B onds, Lender shall gr 0
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ént, Lender shall promptly refund to Borrower any Funds
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Borrowez's OCCUPERCY of the Proparty as 2 principal residencs. If this Security Instrument is on a leaschold, Borrower
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ender to Borrower requesting pay S
(the "Lender") ‘with: evidence of insurance -
insurance.at Borrower’s expense to- protect the
; the collateral becomes damaged, the
uechy ) gainst the Borrower.  Borrower may
“cancel d verage by providing evidence that Borrower has oblainéd coverage elsewhere. ~ . "
~ - The Borrower is responsible for cost of any insurance purchased by Lefider.“The cost of this insurance may be added to your
contract or foan balance. If the cost is added (o the contract or.loan;balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may. be the daie the Borrower’s prior coverage iapsed or the date the
Borrower failed o provide proof of coverage. e e c . :
The coverage Lender purchases may be considerably more expensive than ‘insurance the Borrower can obiain on Borrower's
own an n;:zrv not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by

@p &. Mortgage Insarance. i Lender required mortgage insurance-as a condition of making the loan secured by this Secarity
Instrument, Borrower shall pay ‘the: premiums tequired to ‘maintain the mongage instirance in effect. ‘X, for any reason, the
morigage inserance coverage required by Lender lapses:-or ceases to be in effect, Borrower shall pay the: preminms required to
obisin coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially
equivalent morigage insyrance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly morigage insurance preminm being paid by Borrower when' the insurance coverage lapsed or ceased to be in effect.
Lender will accept, nse and retain these payments as  aloss reservé in- lieu -of ‘mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 10 maintain mortgage insurance in'effect, or to provide a loss reserve, Until the requirement for mortgage insurance ends in
accordanice with sy written agrecment between Borrower and Lender 6r applicablelaw.: - : -

9. Inspection: Lender ‘or its agent may make reasonable ‘entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prios to an inspection specifying reasonable-canse for the inspection. ~ : o

10, Condemnstion. The proceeds of any-award or claim for- damages, direct or. consequential, inconnection’ with any

mnm or other taking of :any part of the Property, or for:conveyance in lieu of condemnation; are hereby assigned and shail
mchldﬂ‘. R it : A T RN TN : : .

. In the event of 2 total taking of the Property, the proceecs shall be applied 10 the sums secured by this Security Instrument,
whether or ot then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
valoe of the Property immadiately before the taking is equal o o7 greater than the amount of the sums secured by ‘this- Security
Insgument immediately beforg the taking, unless Borrower and Lender: otherwise agree- in- writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shail be paid w Borrower. In the event of a partial taking: of the Property in which the fair market value of the -
Property imenediately before the wking is less then the amount of the sums sccured immediately before the taking, unless Borrower
and' Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums
secured by this Security. Instrumnent whether or not the sums are thenndoe.: : . :

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settie a claim: for damages, Borrower fails fo respond:to Lender: within: 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its optior; either to restoration’ or repair of the Property or to the sums secured by
this Security Instrument, whether or notthendue. - - R R T o, . -

- Unless Lender and Bosrower otherwise agroe in writing, any application of proceeds to principal shal not extend or postpone
the due date of the monthly payments referred tp in paragraphs !and 2 or change the amount of such payments,” - -~ -

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification of
amortization of the suras secured by this Security Instroment granted by Lender to any successor in interest of Borrower shall niot
operate: o release the liability of the original Borrower: or: Borrower’s successors in ‘interest. Lender shall not be required to
commeace proceedings against any successor i interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrewer's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. : P : I : i

12, Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secarity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragragh 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Proparty under the terms of this Security Instrument;-(b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender end any other Borrower ‘may agree 10 extend, modify, forbear or
make any accommoxdations with regard to the tewas of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum Ioan charges, and
that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
excesd the permitied limits, then: (a) any such loan charge shall be'reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums. already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principat cwed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail nnless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first. class mail to Lender’s address
stated herein or any other addresz Lender designates by notice:to Berrower. Any: notice provided for in this Security Instrument
sheil be deemed to have been given ¢ Borrower or Lender whea given as provided in this paragraph. :

15, Governing Law; erability. This Security ‘Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the eveat that any provision or:clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coaflictisg provision. To this end the provisions of this Secarity Instrument and the Note are declared to be

.+ 16 Borrower's Copy. Borzower shall be given one conformed copy of the Note and of this Security Instrument.
w41 Tramsser of the Property or:a Beneficial Interest in Borrower; If all or any partof the Propesty or any interest in it is
sold or: feried (o1 if a beneficialjinterest i Borrower is' sold ‘oroffansferred ‘and Bormower 'is not & natural ‘person) without
Lemder’s prive: written; conpent; Lender may, st its oation; requine immedias vayment in full of all siuns securéd by this Security -
" hapument However, (hi ingr be exercisad by Lesder: if exercise:is prohiibited by federal 1aw: as 'of the date of this
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contmeS unchanged. Upon reinsiatement by Borrower, thiz Security Instrument and the obligations secured hereby shall remain
fully. effective 23 it no acceleration had occurred. However, this right 10 reinstate shiall not apply in the case of acceleration under
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accordance with paragraph 14 above and appiicable law. The notice will state the name and address

of the new Loxt and the adkiress O which payments should be made. The notice will also cqnmin any other information

required by applicable law. . ]

20. Hamardous Borrower; shall pot: cause or penmit the presence, use, -disposal, ‘storage, of release of any
Hazasdous Subsiances on of in the Property. Bomrower shall not do, roz allow anyone else to do, anything affecting the Property
thet is in violation of any Environmental Law. The preceding (W0 seniences shall not apply © the presence, use, Or SIorage on the
Progperty of small quantities of Hazardous Substances that arz generally recognized to be appropriate iG normal residential uses and

mmammvfdwnopmy; L : , : { P ~ ’
Bogrower. shail prompuy give Lender’ jgen - notice of any investigation, claim, ‘demand, lawsuit or other action by any
o private party involving the Property and-any’ ! ironmental Law of
Bor wer learns, Of i D jty, that any
Hazardous Substance affecting the take all

with Environmental Law. : , -

Substances” are those substances defined 28 1oxic or hazardous substances by
. _gasoline, Kerosene, other ' flammable or toxic petroleum products, ioxic
solvents, taining asbestos of formaldehyde. and radioactive materials. As used in
tal Law” means federal laws and laws of the jurisdiction whiere the Property is located that relate ©

der further covenant and agree as foliows:
gwer prior {0 acceleration following Borrower’s breach of
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in acceleration of the sums secured by this Security
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Securily Instrument without further demand and may invoke
pplicable law. ‘Lender shall:be entitled to collect all expenses
1, including, but not limited to, reasonable attorneys’ fees

vokes the power of sale, Lender shall execute or cause “Trustee to execute 2 written notice of the
event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice fo be
each county in which any part of the Property is located. Lender or Trustee shall give rotice of sale in the

by applicable law 0 and to other persons prescribed " licable law. After the time
Trustee, without demmand on Borrower, shail sell the Property at public auction to the highest
bidder at the time & : the.terms designated i the potice of sale in one or more parcels and in any order
Trustee determines. Frustee may postpone sale of all or any parcel of the Property by ;public announcement at the time and

i scheduled sale. Lender or its designee may purchase the Property at any sale. :
Trustee's deed conveging the Pro)
' : (a) to el
a1l suees secored bY. this Security

secured by this Secarity Instrument, Lender shall request Trustee (0 reconvey
and all notes- evidencing debt secared by this ‘Security Instrument O
feé of not'less fhan $5.00 to the person or persons legally

;r’ein’ave- Trustee and appoint 2 Successor {rustee to any Trusiee
the successor trusiee shall succeed to alt the tile, power and duties

s o Note, "aioreys’ foes” shal el 223 atiomneys’ fees

- ders are executed by B crower and ‘recorded together with this
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-Borrower - .

(Seal).

-Borrower

STATE OF OREGON, | CZ/ | County ss:
Ont this (.9 7 day of O(a/y 1-7 [ 449 , personally appeared the above named

V( W a. HW/V‘/'SLM | and acknowledged.

‘ﬂiefomgomgmstrmtmbc ,{, , vo}nmaryactaaddwd

My&)mmmnﬁxpnm:
(Officisi Seal) . l

mwmn coumoy‘xmmm 55, ; :

Fiied Iormmdstmwf R Aagrititle e ', 1 the 6th day
- Jenuary A.D,,Bﬂéy at 334 co'clock P M.,anddulyrecoxﬂediol M99 s
e : Somaibry: T T onPage 439 ‘

" Form 3038 9/30 -




