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"mt exceed $...00nne $9%242..39 ibthu e . This Emitstion of
and chargea validly ‘made pursoant Security Instrument. -
the terms of this Socurity Instrument to protect Lender’s uamtyandwperfnrmmy
Security Instriment.

DEBT AND FUTURE ADVANCES. Ths term *Secured Debt” is defined as follows: ... o
A.Ddxmmdmdstb&mafﬂgmmry pote(s), contmct(s), gnarmty(s)orome:evxdence ofdebtdescnbed
renewsls, modifications (When referencing the debis below is is

lbarmm nm,memmum,mmmzw,mazmtydma ec.)

nnd Sacuxity Agrsement executed by Buyers/Borrowers

Tha above obl!.sst!.on is due and payahh ‘oti ‘the date 36 nths “after final disbursemnc, if not paid earlier.

Bmmmmmmm&mmmmamm“fmmmmmymm
note, contrect, gusranty, orotbsmdmceofdebtexzcﬁedby&m:ormiavoroflmd&rexwﬁedaﬁar
Smn.ymmmmmdnsm Instrument is- callyre:etemed.lfmthanmpamsxgns
this Security Instrumert, each Grantor agrees this Security “will secure._all future advances and future
obhgmmﬁntmngmtoormsredb}mymcorm@anmr or any one or more Grantor and others. All
MWMMWMMmWwMMMMM@mMMMyM

mdotbc.fumreo&mmmasxfnndemthedatcofﬂns&cmty
mmhodmmmmeMmamwmmbMUmdmﬁmlmm
dvmcammysmmhhywnhmmwmbeagmedzomam
Allobhgmms(imtot which mey lmrmse,toﬁwmmlxolﬁbmdbylmv mcludmg but
Titad to, uﬁhﬁufmm&aﬁsmbmywmwmemed

D.Alladdlnnml advanced and ‘expenses incurred by Lender for insuring, preserving or odm-me the

qumdxuﬂmmdmdmmmmdmmmdbylmmmemom ty

TthamxxtvInsmnmatwﬂlnxxmmyoﬂ::debuﬂ.end«fnﬂstongemqumrednoﬁoeofﬂiengincfmscmon.

PAYMENTS. Grantor agrees that mpmsmdermeSecuredDebtwﬂlbepaﬁMduamdmawmdmemﬂ:me
mothnSmedDe&mdﬂnsSmﬁylmm

TITLE. Grantor warrants thst Grantor is or will be lawfully seized of the estate comveyed by this
Security Instrament and has the ri mmemeﬁygmt,wnvey.mdsmthe to Trustee, in trust, with power of
sale. Granior also warrants that the mmcuniaemd, tﬁ)raxcuniumso moord.

PRIOR SECURITY INTERESTS. With regard to any other mostgage, deed of trust, secuntyagreem!orotbsrheu
documsent that created & prior security interest or encuaibrance on the Propesty, Grantor agrees:
pcywswhendtnmdwpufommcmnplymﬁ:mm
B.Tom@dykmmlm&tmymwsm%mtmmﬁmmmldet
C.Nettosﬂowanymdxﬁumm or extension of, mrmrqmmymeadvmcsmanynoworagreemem
mdwhmmmwﬂhmlmuk’spnmmmm o '

:"masmmmmpymma,m hens,“mémnbrmws leese payments gmumlmts,
mmmmwmwnwmm Izﬂarmqumrermtortopmvxdemlmderwpmsof
all notices that such amouats are doe and Grantor’s payment. Grantor will defend title to the

medmwmﬁmpmmohmofmm&cmtylnswmm agrees to assign to Lender, as
mpmdbyl.mdes any rights, chmmdefmsesﬁrﬂmmytmveagmnstp@eswhomlylaborcrmﬁenﬂsw
maintain or ixprove the Property.

DUE ON SALE OR ENCUNBRANCE. Lender msy, ﬁxsogn.mmmwmd&mne&mbe
immoediately dwandpcpbhu;mtheumafcrmw the encymbrance, transfer or sale
cfthe?m;my Bight is subject to the restrictions imposed byfedmalhw(lZC.FR.SS’l),asamhcable . This
covensrd -shall mmmmmmﬂmmmmwwmmmdmmmms@mq
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12. LEASEHOLDS; CONDOMINIUMS; .PLANNED: UNIT- DEVELOPMENTS. -Grantor - agrees 0 comply - with . the

wisiops of any leass if fuis Security. Instrurnent is on-a leaschold. If the Property: includes a unit in a ccodoniinium or a

8 planned wnit development, Grantor will perform all. of Grantor's, duties under the covensmts, by-laws, or regulations ‘of the
: condomyiniten or planmed unit development.

13. DEFAULT. Grantor will be in dkfault if any pany obligated : on. the Secued . Debt fails ‘to make peyment when due.

. Grasgos will be:in' defardt  if & beeach ocours: under:the terms of tins :Security: Instrument: or any other: document -execated

for the pupose of crestiag, - securing: or gearsnteeing: the Secured: Debt. A good: faith belief by Lender that Lender at any

. timer 55 inascute. with: respect 0 aEy person or sutity obligated: on the Secured Debt; or-that the prospect ‘of any paynent or
the valne of the Propesty is impaired, shall also constifufo an evamt of defiml. = 0o o T o

14, REMEDIES N DRFAULT. i s inssmcs el s s il o Lend 0 provide Gror it ot
of the right io cure or other noticés! and may eatshlish; time ‘schedules’ for foreclosure“actions. *Subject 0 these limitstions, if
sy, Lsader: may' 2 ‘the “Sacored: Dobt 'and foreciose - this' Security Instrumeat - iri& ‘mager provided by law if
Crantoe is indefmit - - oom i e I sl o nboarain G0 Rl R ainiEas B lnoaet

At the option of Lender, =il or any past of the agreed fees and charges, sccrued interest and principal shall become
immedistely due aod payabls, ‘after giving :notice if recuired by ‘law, ‘apon the occurrence of ‘a ‘default  or - anytime
theveafter. In addition, - Lender. shall ‘be-eatitled 1o al} the remedies provided by lew, the terms -of the Secured ‘Debt, - this
If there is:s default; Trustse shall; in addition to any other permitted rezhedy, ‘st the requestof tho Lender, advertise- and
- sell the: Propesty 88 2. whole or mwmnmmmam&ehgh&bddaﬁ)rmhm ‘cofivey abschite’ title
free and clear of all right, title and interest of Grantor st such time end place as Trustee designates. Trustes ‘shall-give
notice of sale including the time, terms and place of sale and a description of the property to be sold as required by the
applicable 12w in offéct at the time of heproposed sale 1 1roi bou G G e SRR
Upon sale of the property and 1o the: extent 0ot prohibited: by law, Trustes: shall make snd deliver ‘a-deed to the Property
s0ld which convoys absotuta titls toithe prirchsser, -andafier first paying all foes; charges ahd: costs;  shall: pay to Lender’ all
moneys advanced: for repeirs,’ tazes, insmrance, - liens, . seessments and’ priorencumbrauces | and -interest thereon; /and -the
principal sad interest on the Secared Debt, paying the surplus, if any, 0 Grantor. Lender saay purchase ‘the Proparty.-The
mmmwofmmmummmmmmwmw ]
AlL reredics ars distinct; cunmiative : snd. not ‘exclusive, amd the Lender: 'ig éntided to all ‘remedies proviéad: at-law or
equity,: whethss o not exprealy: set-forth.. The acceptante by Lender of ‘any sum in payment or partizl payment ‘onthe
_ Secared; Debt. after -the balance is dua.or)is accelerstod . or after forsclostre: proceedings are filed:shall not constitute a
waiver of Lender’s right to-xequire: complets: oure iof-any. existing: dofmdt. < By ot exercising’any ‘remedy -on>Grantor’s
defenlt, Lender does not waive Lender’s right to Ixter ccasider the event s defunlt if it confinues or happess agein. )
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: 68 to fay all of s expeases 0 ‘
ahW%mam;nWmmmfh sfof insuring, ingpecting;-preserving:.or
-Proparty sud-Lender’s security  intoreat; - Thess “expenses ] dgte“of the
: i : ided i 3 of the Secured Debt. :Grantor agress

attomeys’ fees, court costs, and other legal
~Grantor agrees t0'pay for'a'ny‘mordsnr rdation ‘Costs of -

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used 'in this esction,’ (1) Environmental Law
memns, withot lireitation, the Comprehensive Enrvironmental - Résponse, ‘Compensation--and Liability Act (CERCLA; 42
U.8.C. 960% et seq.), and all other federal, ‘state ard local Iaws, - ions;: ofdinances, : , atiomey ‘general
opinions or inferpretive letters concering the public health, safety, welfare, environment or ‘a hazardous substarice; ‘and (2)

Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
sabstasitd dingerode’ dr' potenitiklly Ringeroris ‘to- ths  publicthealth, ‘sifety, wetfire. or"

Grantor represents, warmnts and agrees that: o

A Except as previously disclosed - and: acknowledged in writing to Lender, no Hazerdous Substance is-or will be located, -
stored or teleased on.or in the: Property. . This restriction does ot apply: to small .quantities ' of Hazardous- Substances
mgﬁw,mhmﬂmﬁﬁﬁmm.@em&mpﬁmm. o

i - And. o inwdﬁgg*ﬁohmder,(kuﬁo‘randeverywnaﬁthave'm are,:and

o shal semedimely ity Leor i wriin s woon s Gt e eson o beleve ther i ay pading or
S claim, or ing relaling to the relesse or threstened release :of -any - Hazardous
Substance or the violaticn of any Eavironmental Law.

18. INSURANCE. Grantor shall keep Property insured against loss by:fire,flood; :tornadoes; ' earthquakes, -hurricanss,  theft
associated with the Property due to its type and location, This insurance shall be

by Grentor subject to Lender’s ‘approval; which shall not be unreasonsbly. withheld. If: Grantor -fails to thaintain’the
mwmquWS option, -obtain : coverage: to protect: Lender’s “rights in the Property

Any @Mm'&M‘mMMMMW

_ change- the amount of any payment. Any excess will be paid o the
Lender, Grentor’s right to any. insurance . policies and proceeds resalting from
tion shall pass to Lender tc the extent of the Secured Debt immediately before. the
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1 Whenever used,

: . ty . of the n ler of this S Instrument.
“shall inclode the plurel ‘and the ploral: the singolsr. ‘The geptions and = the sections of this Security
Time ia of the essence in this Security Instrummont. Lo ; g I

23, SUCCESSOR TRUSTEE, Lander, st Lencer's option, santes, and ZPpOINE & SUCCRSSOT_
mmmo&rmﬁqm&qm ting, ; Thesuceessor without conveyance of the
WMWmmmummmmmewm ity Instrament and applicable

be given, by, delivering. it ar. by mailing it by first

25, WAIVERS. Except to e
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BICK 1. DOAN snd ROSE M. DOAR

All of tha pmp&rty lccated av mnrm ALGOMA ROAD s in the
City/Town!Village of ELAMATH FALLS s County of KLAMATH s State of OR, in
which the Borrower has an ovutship. 1sssehnld or other 1.511 interest. This property is more
parcicularly described on the schedule titled "Additiomsl Property Description" vhich is attached
barato ss xxhihi.c 4y togethar wizth a security interest :I.n :hat ce—:ain 1998 , 66 X 28
a&h’.h h:au urul mumbex -
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