P betminn

.y as Grantor,
+as Trustee, and

- 88 Beneficiazy,

“the official plat

together with all and sinulsc the fanemant

of Bersaitsr appertaining, and the rents,
. FOR TRE PURPOSE OF SECURING PERFORMANCE of sach sgresmeat of grantor hereln contained and payment of tha sum

of ... Twenty-eight thopsand: aix-huodred forfy-two, and 50/100. (528.642.50).. 4 ‘

e SO LN ... Dollars, with interest thesson according to the terms of a promissory

by grantor, the _final . payment of p_rinq'pa{*and ,iq‘rere:st‘hgrgof, n'

i Dassditscasat wi appurtensnoos arsl il othes rights therwsnto befonging or in anywiss pow
Immmd ’“m' ‘{”’"’d and .9"_ am now or hereafter atfached fo of used in connection with

nota ol aven date herswiih, payabla to begeliciaty ot order and cade

1ot soner paid; tobc«dmaai’m.. ;

Sscomes dew and payable. Should the granti
erty or oll:(or eny part) of: grantor's ipterast | thout

Sunelicitry’s eption¥, all obligations sécured by thin Instrugient, ire
come immediately die and payabls. The ont by graritor of an

L P

15 afe; stafad above, on which ths linal instalimeni of the note
pt to, or actually “sell, convey, or assign all (or any part) of the prop-
ining the written consen( or approval of the beneficigry, then, at the
acéive of the maturity dates expressed therein, or_herein, shall be-
t money. agreamont*® doez not constitute & sale, conveyance of

, preserve and raintain the proparty in good .condition and -rapair; not fo removs or demolish any building or im-
provement thareon; nof {6 coarnif of permil 4 wagte of the propesty.. .. . s RO E -
2, To wamplets or restors procaptly. and n. good and habitabls ition any building or improvement which may be constructed,
damaged o destroysd therson, ard. pay when, dua all coste incarred therelae. . . = i - -
3. Te comply with all lsws, omum nances, refulations, covennnts, conditions and restrictions sffecting the property; if the bemsficiary
s requests, to join in executing such financing wiat ¢t pan ¢ to tha Unil Ct ial Code as the beneticiary may require and
to pay for filing same in the propsr public ottice o otficss, as well &1 the coct of ail lien searches made by filing officers or searching
amlumhdmkwﬂ‘bﬂqmﬂm : S -

¢ xiage by lirs and such other hasards as the beneficiary may from time io time requirs, in-an emount not less than 3_F! . .
. itery in yoanies, 80 Lis to the bensliciary, with loss payabls to ihe latter} sl policies of insurance shall be delivered to the Bene-
ticiary my soan 83 insured; il the grantor shall fail ioc any reeson ta procure any such insurance and to deliver the policies to the beneliciary
at Teast littesn duya peior to the axpiration of sny policy of insurance now or hereaiter placed on.the buiidings, the benaliciary may pro-

The ¢ collected undsr any. fire or .other .insurancs policy may be applied by Beneficiary upon

cure the sams at grantoc’s ep , .oo0H i y .
any indebtednoes secured hareby and in such order as bensliclary msy defermine, or at option of bensliciary the entil £0 oD
or any part therest, may be relsessd to tor, Si lication or rel shall not cure or waive any default or notics of defeult hese-

- bt o ol d
under or invalidate amy act done pursuant o such notice. . o . .

S, To kesp the properly frse from onnstruction liens arid to pay all. texes, assassmenis and other charges that may be levied or
asveszed upon or against the propsrty befora any part of such taxes, assessients and.othar charges become past due or delinquent and
pramptly deliver recaipis thereloc to Baneliciary} should ihs_grantor fail to tnake payment of any faxes, assessmenis, insurance premiums,
liens or other charges payable by grantcr, slther by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneticiacy may, at ifa aption, meke peyment thereof, and the amount so paid, with interest at the rate set forth in the note
sscured hersby, together with tha obligatioos deacribed in paragrephs 6 and 7 oi-this trust desd, shall be added to and become a part of
the debt secursd by this trust desd, without waiver of any,rlghia acising from bisach of any.of the covenants -hereot and for sich paymients,”
with Intoces? us aforesaid, tha property. hereinbelora dascribed, ax well as the granior, ahall:be bound. 1o -the same extent that they &re
bound for the payment of the obiigation kerein dasceibed, ard all such pay te shall be i diately due snd payable without notice,
and the nonpsyment thersof aball, at the o’ the berwticiary, rendes all sxras secared by -this trast deed immediately due snd pay-
able and constitute a beeach of this trust d T T S L ) ISR

6. To pay all costs, foes and expenses.of this tiwst intluding tha coot of title search as well as the other costs and expenses of the
rrustes Incurred in cannection with or in enforcing ikis. ohligation «nd trustee’s and attornisy’s feer actually incurred.

7. To sppoar In and defend any action or proceeding purporting to atisct the sscurlty rights or powers of beneliciery or trustee;
and in any suit, netion or prooesding in which the benelicincy or trusteo mry appear, including any suit for the foreclosure of thiz deed
or any muit or action related to this inatrument, including but. not. limited -to its validity and/or-enforceability, to pay ail costs and ax-
P Including evid: ol title and the bematiciery’s or trustee’s attorney ises; the amount of attorney fees mentioned in this para-
graph 7 in ali cares shall bs tixed by the irial court and in the avent of an appeal from any judgment or decree of the trial court, grantor
turther adross ta pay such swrs at the appellate court shall adiadfe reasonalile ar the beneficiary’s or trustee’s attorney fees on such appeal.

Itis mtu-zli‘;uued that; . . FR

8. In the avent that any pocticn or all of the property shall be taken under the right of eminent d irt or 2 tior, Deree
ficiney skall have the right, i it go elacis, to soguire that ail or any. portion. of the moniss. payable as compensation for s=ck tekiag,

NQTE: The Tnst Davd Act pravidey e O irusied . ¥ atriey, Whe i 34 acthve semint of the Grogon State Bas, & bank, trust compamy
or savings aad koan assoriafion seiharioad te de Sustanss wader ’ m;aw&;&mmmnmmmmﬂ-
prapeny RMQWMnannpmmmmumsmpm~ ;

4 To provide and contingously maintsin Inserance o the bulldmgcmw or, hereatter erected on the property agsins: foss or ! 1

iha&g%m . :
- 12 USC TS maciries and sty eedlhl acesics ol Shic optics. M pmew.aﬂ

*The.




- recoiegy, wit] ¥s 811 ceany part.of the property.: dn any, recenve; ‘as ¢
;. lTogally entitled thareto “oand the recitaly ol &y moattecs b e i #of-the truthfulress thareot. T
. dees for any ol the sstvicay ientionsd : o : S s

~ #foresald, shall not cure or waivs any, £ or

mwm cmmmmm::. 3

Filed for record at requestof | dmerican Title the

o person ‘or persons

. 18tea’s
sntionsd. in. thit parage v dess. R I :

. 18. Upen any detaglt by drentor Raveundsr, iclary. muy -a¢. any time without notice, either in person, by agent or by a receiver

to ba_appointad by & court, and acy-of any sscurity for the indebtedness hereby socured, enter upon and take

Possession of the properly or any part thereof, in its owa narhe sue or octherwise collect tha rents, issues and protits, including those past

dus and unpaid, and apaly. tho same, Isss costs and expenses of, oparation and collection, including reasonable atforney's fees upon any

indebtedness secursd bergby, .::d in such ocder a5 beneticlary may. determins.

1L The entering ugon fd taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other inagrance policiss of comipensation or awards for.any, taking or damags of the praperty, and the application or release thereof as
! ¢ . walve any defs wtice of delault & rder .o invalidats any act dorie -pursuant to suckh notice. :

) Y2. Upondeleult by grantor'in payment of any obyari  grantor’s perforniance of any adreement hereunder, tirme
being of the esiance with respect. to smuch p ¢ azxd/! formence, 1 ary. sy declsre ail sums secured harsb, ; @
due and payable, Ini such an svent i i
trustee fo foreclos this trust dead by adv,
law or in equity, which the Densticiaty
ficiary or the trustee shall axecuts and caues fo
tion secured Eeceby whereupon the trustos shall £ L ce of sale, give notice thersof
to foceclose this trust deed in the mianner vided in ORS 86,735 fo86.735. . ... . f

13. After the trustoe has nce recls by advertisement and sale, and at any time prior to 5 days before the date the
irustee conduct: the sale, the grantor or any other person so privileged by ORS 86.753, may-cure the detault cr detaul s. It the delaul
consists of & farlure to pey, whan dus, sums secured by the frust deed, the default may be cured by .paying the entire amount due at the
time of the curs other than such portion as would not then ba due had nc- default occurred. Any other defaul that is capable of-being
cured may 5e cured by tendering the. pesf  reQtires dar .th ion or trust.deed. In any case, in addition to curing the de-
tsult or defaulrs, ths persen eliocting the i pay. all- costs.-and - expenses -actually -incurred -in -enforcing

the obligation of the trust desd togather wi oding the provided by law. - I

14, Otharwise, the sale shall be held y i time. inatad. in the not of sale-orthe time to which . -
the sale may be postponed as provided by law. The. ; soll. ither. i soparate parcels and shall sell

the p ‘auction ext bidder. liver to the purchaser its deec
n fgrm as required - i 3 20f > soid, but wi\‘haut,,any‘commt,orwmanty, express or implied. The racitals ini the
deed of any matiers ol fact ehall be conclusive. proof of the truthtulness. thareof, Any. person, excluding the ‘trustes, but ineluding ‘the
granturuadbemﬂcfary,'mmcbmu_thetda. T S T L d e - : :
15. 'When trustes sells porscant o the powers provided herein, trusise shall apply the procseds of sale to payment of (1) the ax-
panses of sals, including the coerp N pf. the trustes and g ble charg trustee’s attorney, (2) to the obligation sscured by
the trist deed, (1) to sl  kaving recorded. Hena sut quent. to. the interest of the trustee in the trust deed as their interests may
appesr in the order of thelr priority and (4) the surplus, i ony, fo the grantor or o any successor in intersst entitled to such surpls.
18. ‘Bensticiesy may froen time to. timn int a or # {0 any trustee named herein or tc any successor frustae
appointed Rereurder. Upon such eppointment, and withous conveyance fo the successor trustes, the latter shall be vested with all titie,
powers and dutics conterred upor any trurtee herain namod oe appointed hereunder. Each such appointment and substitution shall be
made by written inatrument sxecuted. by baneliciary, which, when racorded in the mortgage records of the county or counties in whick the
propstiy is sitvated, shall be conclusive proof of proper intment of the
i7. Trustes accepts thie irust whan this deed, duly cuted and i
is not obligated Jo notify any party hareto of pending ssls under.
benefisiary or shall' ba-a party unlesy such ection ot pr seeding i ‘

The gravtor covenants and. with i ‘the Peneticiary’s successor. in interest that the grantor is lawtully
seized in lee timaple of the real Rproperty hixs. :thareto, ‘excapt as may be setforth in an addendum or exhibit
attached hersio, and that the grantor will wareant and foraver defend the same againat sll persons whorsoever: : -

WARNING: Unless grantor provides beneficiary with evidence of insurarce coverage as required by the con-
tract or loan agreement bstwesn them, beneficiary may purchase insurance at grantfer's expense to protect bene-
ficiary's interest. This insurarce may, but néed not, also protect ‘grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cIaim mede by or against. grantor, -Grantor may later cancel
ths coverage by providing evidence that.grantor has obtained aioperty coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balanca. 1/ it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alons ard may not satisty any need for property damage coverage or any mandatory liability insurance re-
quitements impossd by applicable law. : ) i ‘

The grantas warrants that the procesds of the loan repressnted. by the above.describad note and ‘this trust deed aré:

(u}* peimarily for grantor's personal, family oc h Purposes (a0 Important Notice below), ) -

(b) for an orfanization, oc {even if prantoriis & nahiral'peraon) ere for busi, of ¢oi rcial purposes.

This deed epplisa to, inures to the benetit of and binds &il parties hereto, their heirs, logatees, davisess, administ ators, tors,

{ rep ives, s and sasigis. The terar bereficiary shall mean the holder and owner, including pledgee, of the contract
mmaw,wh:hqm(mqﬁnzgtmgdagg@m‘iggt Sl TANEIL L Y L EENTIN Co ER R
" ing thix trust dved, it i understood that the grantor, trustes and/or bensficiary may each bs more than one person; that
roquires, the singular shall Do taken to moan and -imiude the plural, and that generally all grammatical changes shall be
i fa meks the previsions hersof «pply equally to corporations snd to individuals. e :
s &7d year first above written.

oo This inatrument was acknowledged before me on,..December.. 29 ... 19.98
. OMNOWL-GEAL Bl .STOlL and. Marjorie G. Stoll -

nt was acknowledged before me on

Public for Oregon M}”commiséionexpitesjzssiqoflﬂ

<+ . REQUEST BOR FULL RECONVEYANES (Te be waed only whon ohligationz have besn poid.)

of - Tatnaary ) 17 SR 3 recorded-in Vol - - M98 .. .




