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LINE OF CREDIT DEED OF TRUST
(With Future Advance Chuse)

i. DATE AND PARTIES, The dmofﬂns Deed of Trust (Securxty Instrument) is..

andthcpames theirui&mmmd k:dmnﬁcancnmcxs xfrequxred

CONVEYANCE. For good and valnnbie ctmsidcmtion, the mce:pt and snfﬁcxcncy of which is acknowledged and to

secure the Secured Debt (defined bciow) and Grantor’s performance under this: Security Instrunient, Grantor irrevocably

grants, cmvey: ami sells 10 Tmswe, m trust for the benefit of Lender, wnth power of sale, ihe followmg descrxbed
Iot 9 in Blod{ 1 of m m 1135 acomﬁmgito_the GrflClal plat thereof on .
file in the office af. the \cumty‘mexk of th cwnr_y, Oregcm

The propenty i located | RN et mmt;h

a3 - " 2 N
..1.5?@#. Thrarsisnarraarcaniastinscressarasiitnresaanskony chsnsniorn

Togetha with all rights, sasemenis, appunenances royaln&e, mineral rights. oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future i tmprovements, structurcs, fixtures, and replacements that may
now, or M any time in the future, bepaxtofthcrca}csmcdm:nbcdabove(an referred to as "Property”).

MAXIMUM OBLIGATION LIMIT The total principal amount secured by this Security Instrument at any one time shall
not sxceed § .. .18.3v0.00 - This limitation of amount does not include interest and other fees
and charges vahdiy made pimuam to this Security [nstmment Also, this limirtation does not apply to advances made under
the terms off this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this

Security Instrument.

SECURBDDEB’!‘ANDWI‘UREADVANCES The term "Secured Debt” is defined as follows:

A Mmmdmdaﬂwmcfﬂimzym&e{x}, contract(s), goaranty(s) or cther evidence of debt described
below and all their extensions, renewals, madifications or substitations. (Whern referencing the debts below it is
suagested that you :w‘ade:rmx % as borrowers' ' Rames, notemmm interest rates, maturity dates, etc.)

mymm.edby Tory W. and Dana M. Orx in the
rateof9625%c'axeandpayablemfullmifanuaxy 4,

e 7"m"éﬁ'15;é41"_:i~




meat will secore all future advances and futuze

Grantor, 0f any ONe:Or mo) Grantor-and- others. -:All
nstrament even though all ‘or part may not
acured as if made on the date of this Security
tment to make additional or future loans or
o wh - a1 prohibited by law, including, but

relating to WWWGmmagdum.
anced and expenses 23 for incuring, Emdermsetvmg or otherwise gmtecﬁng the
and any other sums advasced cxpenses incurred by under the terms of this Security
Instrument. k : . : .

This Security. Instrument will not sccure any other debt if Lenider fails to give any required notice of the right of rescission.

PAYMENTS, Grantor agrees that all paymxs ander the Secured Debt will be paid when due and in accordance with the
termsof&e&medDebtandthszmtylnsmmeﬁt.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrament and has the right to irrevocsbly grant, convey, and sell the Property to Trustes, in trust, with power of
sale. Grantor also warrznts that the Property is unencumbered, except for encumbrances of record.

PRIOK SECURITY INTERESTS. With regard to agy other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the , Grantor agrees:
ayments when due and to pertorm or comply with all covenants.
Lender any notices that Grntor receives from the holder.
ay modification or extension of, nor to request any future advances under any note or agreemment
the lien documen; without Lender’s prior written consent.

CLAIMS AGAINST TITLE, Grantor will pay all taxes, assessments, liens, encumbrances, lease ga(léments, ground rents,
utilities, and other charges relating to the when due. Lender may requre Grantor to provide to Lender copies of
1 potices that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Property zgainst any claims that would impair the lisn of this Security Instrument. Grantor agrees to assign to Lender, as
reqnau:dagx Lender, rights, claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the ;roperty

DUE ON CUMBRANCE, Lender may, at its option, declare the entire balance of the Secured Debt to be
immediacel ] ) , of_contract for the creation of, any lien, encumbrance, transfer or sale
of the . 1 subject to the restrictions mgosed by federai law (12 C.F.R. 591), as ap licable. This
oo Pmpmymdshaﬂremammc&tzmmme&cured btxspmdmfuﬂan this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
and make ali rs that are 1{ necessary. Grantor shall mot commit OT aLow any waste, impairment, or
deterioration of the Propenty. or will keep the’ Property free of noxious weeds and grasses. Grantor agrees that the
natere of the occupancy am il not substantially change without Lender’s prior written consent. Grantor will not
permit any < in any | . Tes! ¢ or easement without Lender's prior writte consent. Grantor will
notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the at any reasonable time for the purpose of inspecting
the Property. Lender shall give Grantor notice af the time of or re an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Grantor will in no way rely on

Lender's inspection.

Grantor the covenants contained in this Security
Instrument, Lender may, without notice, them performed. Grantor appoints Lender as attorney in
fact to sign Grantor’'s nanie of performance. Lender's right to perform for Grantor shall not
create an obligation to perform, g Let o lfperform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Propenty is discontinued or not carried on
in a reasonnble manner, Leader may (ake all steps necessary 1o protect Lender’s security interest in the Property, ircluding
completion of the construction. :

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and fo any and all existing or future leases,
subleases, and any other written of verbal nenis and .of any portion of the Property, including
any exensions, renewals, modifications or substitutions of such agr ref 10 as "Leases”) ang rents, issues
ard profits (all seferred to as "Rens”). Grantor will promptly provide Lender with true and correct copies of all existing
and Rsture Leases, Grantor may collect, receive, <ajoy and use the Rents 50 long as Grantor is not in default under the
terms of this Security Instrament.

Grantor agrees that this assignment is immediately effective totween the partigs to this Security Insuument. Grantor agrees
that this assignniens is effective as to third parties when Lender or Trustee takes affirmative action prescribed by law, and
that this assignment effect during any redemption period until the Secured Debt is satisfied, Grantor agrees
possession of the property without the necessity of commencing legal action and
that actual possessio : occur when Lender, or its agent, notifies Grantor of default and demands that any
tenant pay all future Rents to Lender. On receiving noiice of defau Grantor will endorse and deliver to Lender
of Rents in Grantor’s possession and will receive any Rents in trust for Lender and will not commingle the
funds. Any amounts collected will be a.pi)hed as provided in_this Security Instrument. tor
under the Leases or any applicable landlord/tenant law. Grantor also agrees to maintain and

mply with the terms of the Leases and applicabie law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Ynstromest is on a leasebeld. 1f the rty includes a unit in a condominium of a
planned uait development, Graptor will perform &ll of Grantor’s duties under the covenants, by-laws, or regulations of the
tondominium or planned unit development.

DEFAULT, Grantor will be in defanlt if an“ynmwligned'oq the Secured Debt fails to make payment when due.
will be breach oocurs under the terms of this Security Instrument or any other document exccu '
cf creating, s;mt'mg:o: ing the Secured gibt. A googegatnh bgal:cfh by lxndert thfal Lender at ?ny
mﬁuupm‘ - P& orcnﬁtyobhgawdm = Secared - CF e pros| of any payment or
impair ‘shaill also constitute an cvent of default. nep s i

require Leader to provide Grantor with rotice
josure actions. Sggoect 1o these limitations, if




_shiall
it CCOUTTEnCE 0! auit or anynmc
v/, the terms of the Secumd £, this'

lfﬂaeremamh,mshﬁ! maddmmtoanycmﬂrpam requestoftheLender adveznseand
aﬁm-au at public auction to the ln%tmt bidder for cash and coivey absolute title
m&ofﬁrmernmumcmdpaceasdewgmx Trusteg shall give

notice of salz inch the time mdpiaccoF eandadmnpnonofthepropcnytobesoldasreqmredby:he

wplmab&cirwmeﬁectﬂthcﬂmof&emoposed

mmmmmwmmmmmmd law, Trustee shall make and deliver a deed to the Prope ra?l'
d which con uﬁcm:hcpmdxaser and after first p all fees, cbargcsandcoszs shall pay to Lender

momys vz for repzirs, taxes , assessmenls prior encumbrances and interest thcreon and the
principal anc inferest on thc Secured Debt m , 1o Grantor Lender may purchase the Property The
e

reci nmydwdofmuveymshaﬂbepnma wie > facts set forth therein.
All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or

, whether or not set forth. The acceptance by Lender of any sum in payment or partial payment on the
ec?i‘Soﬂtxyed Dett after the balance xs due or is accelerated m?ﬂu foreclosurey rmﬁgm edpshall go%,consmute a
waiver of Lender's right to complete cure of any existing default. not exercising any remedy on Grantor’s

default, Lender does not waive *s right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION. COSTS. Except when
mt:Elxw Grantor agrees 10 %m}iof Lender’s expenses 'if Grantor breaches any covenant in this Security
rantor will also pay on any amount incurred by Lender for insuring, inspecting, preserving or

otherwise protecting the and Lender’s security interest. These expenses will bear interest from 'the date of the
memnmmpudmﬁﬁ} at the ghrstmxaesxm:meffeaaspmwdedmthetcrmsofthe Secured Debt. Grantor agrees

o pag;!‘lncom expenses incurred by Lender in coll m or protecting | Lender s rights and remedies under
This amount may include bm is not li to, attorneys® fees, court costs, and other legal

Security Tnstrument shall remain in effect until released. Grantor agrees to pay for any. recordation costs of

16

l " such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), xmi all other federal, state and local laws, reguistions, ordinances, court orders, attorney general
gfmam ori retive letters coricerning the public health, safety, wclfm, environment or a hazardous substance; and (2)

means any toxic, radioactive. or hazardous material, waste, pollutant or contaminant which has
characteristics which dangerous or potentially dangerous to the public health, safety, welfare or
environment, The term mchxins without !mmanon substances dei ﬁned *hazardous material,” "toxi¢ substances, "
“hazardous waste~ or "hazardous substance” under vironmental Law

Grantor represents, warrants and agrees
A.Ex prcv:cmsly disclosed md ackncwiedged in writing to Lender, no Hazardous Substance is or will be located,
stored or rclcased on or in the Property. This restriction does not apply to small quantmes of Hazardous Substances
that ar: generally recoﬁpmed tobe riate forthcnormalusean&mmntenanceo pe
B. Except as previously cisclosed and owledged in writing to Leader, Grantor and every tenant have been, are, and

3 shall remain in mﬁgmm with any ?‘phcablc Environmental Law

C. Granter shalt release or threatened release of a Hazardous Substance occurs on, under
or about the or xhere 1s a vioiation of any Environmental Law concerning the Property. Iu such an eveat,
Granter shan medial action in accordsnce with any Environmental Law.

D. Grantor shali umnedm I.mder in wmmg as soon as Grantor has reason to believe there is any g:{mdm
threatened m'vcstzgatm tz.F rc‘amg to the release or threatened release of any aza.fo
Substance or the violation of any Envxronmen

18. CONDEMNATION. Grantor will al%we ntxgmnonce of any pending or threatened action, by private or public
entities to put&ase or take any or f the Property through condemnation, eminent domain, or any etner means. Grantor
authorizes Lender to intervene in Grantor's name in any of the above described actions or claims. C iantor assigns to
Lender the procexds of any avmd o claim for damages connected with a condcmnatxon or other taking of all or any par: of
the Proper:. Such procecds shail be considered payments and will be applied as provided in this Security Instrument. This
asstgnment of proceeds is subject 1o the terms of any prior mortgage, decd of trust, security agreement or other lien

19. INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
mocmdmtbmel’rqaenydnewm type and location. This insurance shall be maintained in the amounts and for the
that Lender requires. The insurance carrier dprovxdmgthcmuranoesha!lbcchosenbyGramorsubecuolsnder'

val, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender

may, at f.znvier s option, obtain coverage io protect Lender’s rights in the Property according fo the terms of this Security

All insurance hciw and renewals shall be table to Lender and shall include a standard "mortgage clause” and,
where a;:ph *loss paves clase.” Grantor shall immediately notify Lender of camucghiation or termination of the
insurance. cnéer shall have: the right to hold the pohcnes and rencwals. requiree, Grantor shall immediately give
to Lender ali recej mgc of pud prestums and rencwal notices. Upon loss, Grantor shafl give immediate notice to the
insurance carrier Lender may make proof of loss if not made immediately by Grantor.

Unlm ethmvssc agreed in writing, all jnsurance proceeds shall be applied to the restoranon or repair of the Property or to
Debt, whether or not due, 2t Lender’s option. Any application of proceeds to principal shall not exiend or
thcdusdaeoﬁhesc&duled BOT thcamvmto&a&p‘;ymn Apy excess will be paid to the

i mg;ixed Grantor's right to lictes -and proceeds resulting from
mmwhmfme wqxg‘ysiﬁcnshahpmste toti?:yexlemofthepgeauednab{’mmedxa:ely re the
20, ESCROW FOR ’!‘AXESANDMANCE Unless otherwise provided mascpar&te agreement, Grantor will not be
re:pm'ai:opaytoundcrfundsformmdmmmmw
21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or information maydeanrmonabwmkgrmsmy -Grzntor agrees to sign, deliver, and file an any
Mﬂmz!dmmmormﬁﬁcﬁomﬁat may nectssary--to. perfect, continme, and ‘preserve Grantor's
obligations \mder mmmwmmsimmmmemmy ,

’n;mmmmvnmﬂ,um CO-SIGNERS; SUCCESSORS AND ASSIGNS BGUND, Al duties under
this Security Instrument mhm:ﬂdhﬂv{dud Hemﬁwzhhwmmmmmmwgl@anmdmof

Joar4)
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i Graent

Grargor or sny party indebted under the coil T hts 1 whide, but are not liited to, any anti-ue
one-action laws m%m : may extend, modify or make any

, g paf to. this Secority Instroment m, . Inax v
ty Instroment or ay, ;&mc of debt without Gragtor's consent. Such a change will not

terms: of 1Y,
release Grantor from the terms of this Security Instru.pent. The duties and benefits of this Security Instrument shall bind
mdbmﬂ&emmﬂmdmmofsmammﬁﬂ. ,

 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
gsrmxfeimon in which Lender is located, except 1o the extent otherwise required by the laws o the jurisdiction where the

rty i i (! is complete and fully integrated. This Security Instrument may not be

amended or modified by oral agreement. Any scction in this Security Instrument, attachments, or any agreement related to
the Secured Debi that conflicts with licable law wil! not be effeciive, unless that tew expressly or jmpliedly permits the
varistions by written agresment. If any se i is Security Instrument cannot be enforced according to its terms, that
section will be severed and will not ili i i ity Instrument. Whenever used,
meﬁngmaxshaﬁkwmde!iwplurﬂmdmepmmmesmgular. i i i H i
Wmfmmmﬁmm@ymdmmtwbeuzedmimmmm
l‘imkofmcmmmismty!amm.

. SUCCESSOR TRUSTEE. Lender, &t Lender’s option, may from time to time remove Trustee and appoint 4 successer
trastee without any other formality than the designation in writing. The successor tristee, without conveyance of the
gcwppexty, shall sueceed to all the tiile, power and ties conferred npon Trustee by this Security Instrument and applicable
38, ROTICE. Urless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Nai:cwmgrmwﬂlbcdeemedwbenometomgtmwn, : S -

2§. WAIVERS. Except to the extent. prohihited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property. ‘ :
27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
&} Line of Creadit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to 2 zero balance, this Security Instrument will remain in effect until released.
] Coustructior Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property. . . ) : :
] Fieture Filing. Grantor grants to Lender a sccurity interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Comrercial Code.
iy Instrumest. [Check all applicableboxes) -~ .

s of each of the riders checked below are incorporated into and supplement and

SIGNATURRS: By signing bﬁow.etmggrm m'thg terms and covenants comamed in this Security Instrument and in any
attzchments. Grantor a!snachmﬁdedgeswegiptofampy ofthis's@aﬁty !n’;mugkpﬁtonthcdaw stated on page 1.

Y ) e T
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