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Borower owes Lender the principal sum of Thirty-Four Thousand,
Dollars (U.S. $34,807.00 ) Wogether with interest. This debt is mdenced by Borrower’s note daxed the same -
date as this Secnmy Tostrument. ("Now“), ) ‘

and pay&blem January 29, 2014 U This Security Instrument secures to’ Lender (@) the repayment “of
Jand a!{ renewds, rextensxonsy and modi

mmormusrmm “Origin
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foaegomg, mgaim with such pmpcrty (or. Lhc Ieasekord ‘estate if this § ’
.,
Borrowcr covenants that Borrower is lawfully seised of the estate hereby conveyed and the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrowér
warrants snd covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as foliows:
t. Payment of Principal and Interest. Berrower shall promptly pay when due the principal and mterest indebiedness
and all other charges evidenced by the Note.
2. Fumds for Taxes and Insurapee. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuads") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument s a lien on the Property; (b) yearly leasehold paymiénis or
ground rents on the Property, if any; (¢) yearly hazard of property insurance premiums; (d) yearly flnod insurance premiums,
if any; and (e) yearly mortgage insurance premiums, if any. These items are called "Escrow Items.” Lender may, at any
time, cotlect and hold Funds in an amount not to exceed the maximuum’ smount 3 lender for a federally related mortgage loan
may require for Borrower’s escrow account.under the federal Real Estate Settlement Procedures Act of 1974, as amended from
nm: to time, §2 U.S.C. Section 2601 etseg ("RESPA') anless another !aw ﬂm apphes 1o the Funds sets a lesser amognt, Tf
so, Lender may, at'any time, collect and hold Funds inan amount 1ot to exceed the lesser amiourit. - Leider may estimate the

ameunt of Funds due on the basis of current data and reasonable estimates of expmdxmrs of future Escrow ftems or otherwise
in accondanee with applicable law.

"The Funds shall be held in an institution whose deposits are. insured by a federal agency instrumentality, or eatity
(including. Lender, if Lender is such an institution) or in any Federal ‘Home Loan Bank. - Lender shzll apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applymg the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower i interest on the’ Funds aiid ‘applicable law permits Lender

to make such 2 charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
repomng service used by Lender in connection with this lozn, uni%s apphcabie law provides otherwise. “Unless an agreement
is made or applicabie law requires interest 16 be paid, Lendér shall not'be’ tequired to pay Borrower any interest or earnings on
the Funds. -Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give

- 10 Borrowesr,. without charge; an. anmual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. ’Iﬁc Funds ire pledged as additional security for all sums secured by this ‘Sécurity
.9 Instrument,

. If the Funds hdd hy Lendcr ‘..eed the ammmts perm.tted to be he}d ‘by, applicable Iaw Lender shall account to
Borrowet for the excess Fends in acco rfamx wzth the. requements "of applicable law.; If the amount of t.he Funds held by
Lmdczatznyumexsmtsufﬁmﬂxt O P .
such case Borrower shall pay to Lender f
deficiency in nio more than twelve 0

"7 Upon payment in full of all sums sacured by this Smmy Instmment ‘Lender shall prompﬂy refund to Bormwer any
Funds keld by Lender. 'If, under ngmph ‘18, Lender shall acquire or seil the Property, Lender, prior to the acquisition or
sale of the Progerty. shall apply any Emds held by Lender at the time of acqmsmon or sale as a credit. agamst the sums
secured by this Security Instrument.
3. Application of Payments, All payments of principal and interest received by Lender shall be applied as provided in
the Nete. If Borrower owes Lender any late charges, or other fees or charges ("other charges"), they will be payable upon
demand of Leacler. Unless prohibited by law, the application of payments may, be affected by the imposition of other charges.
Thaemw pmmmofuhscbamu uﬁmmzommmmmmyp@mmwmely,wmbe

er t is on a leasehold) are called the




Inaurance.
loss by fire, hmrds
nmctonmc,mémmchaxm
© The msurancecametpmvxdmgrh
that such approval shan 1ot be
may, at its option, obtain eoveragemprowcu

1d. Ef the Borrower fails to main
nghts in the Pmperty in aocordance vmh Paragraph 8. All insurance policies

on the- Property msured against
ds'as Lender may reqmre, from

b;ect to approval by Lender provided
the coverage descnbed above, Lender

and renewals thereof shall be in a form acéeptable "t Lender and shall" mclude 2 standard ' mortgage clause
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wimmt that B¢ rrower's consent. ST
14 Notice. Except for any notice requxred “under apphca‘ble law to be ‘given in ariother manner: (a) any’ notice to

Borrower provided for in this Security Instrument shall be given by delivering, itor by maxlmg ‘such notice by first class ‘mail
addressed to the Property Address or 10 such other addrt;ss as Borrower moy désignate by notice 10 Lender as provided herein,
snd (B} any notice to Lender shall be given by | first class mail to Lender’s address stated ‘hérein or {0 such other address as
Lender may designate by muec ‘to Berrower as provxded ‘herein.” Any notice pro ided for in this Secunty Instrumem shall be
deemed to have been given to Borrower of Lender when given i the manner designated herein.

15.  Governing LaW' chcrabili’ty. The state and Tocal laws apphcable to ‘this Sécurity Instrument ahall be the laws of the
jurisdiction n which Propcﬂy is locawd The foregomg sentence shall not limit the’ apphcahmty of foderal law to thxs
Sccurity Instrument. In the event that any. provxswo or clause of this Security’ ‘Instrument or the Note confhcts with app!'cable
tav, such conflict shall not affect other p‘:‘t’)‘_T visions of this Socunty'lnsuummt or the Note which can be'given ‘effect without
the conflicting provision, and 1o thi pr visions 0 ity nent ‘and the Note are dectared to be severable.
As used herein, "costs,’ "expcmes mcys fm mclnde ali sums w the extent. nct pmhlblted by apphcab!e law ‘or

limited hereinn. ‘ .
16. Bozm’sCﬂpy.Wshsubefummhﬁdawpyoﬁhe Noteand fﬂns Socunty Instrument at the nme of
ewcu!ism o;afh:tm&mnhermf - . ‘
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remedies permitted by this Security Instyument without further notice or demand on Borrower
18. Acceleration; Remedies. Except s provxdoa in Paragraph 17 heteof ‘cpon “Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, includiog the covenams to pay when dug any sums secured by this Security
fnstrument, Lender prior to acocler:aion shall give notice to Bor ver a5 groyidoq in Paragraph 14 hereof specifying: (1} the
breach; (Z)thca:mnmq wired to cure such breach; (3) a date, not less’ 1y thedatethenouceasmaﬂedto
btuch st be cmed, and (4) that failure to cure such breach on or before the date specified in the

of sams secutcd by this Secumy Iﬁstrument foreclosure by j\ldl(:lal proceedmg or

einstate after accelexanon and the right to bring 2 couit
C any other defense of Borrower to acceleration and
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cfﬁcwmssocumdby thlSSocumy‘ t o 1o be jmmediately due and payable without further dernand and may foreclose
ing of invok er of sale I gmmedandanyothermdmgezmmod
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SVWARNING*

Unless you provide Lender with svidence of the insurance coverage as required by this Security
Agreemant, Lender may purchase insurance, et your. expense 0. pratect its interest. This insurance may, but
nead net, zlso protect your inte ast. If the Property’ Becomes damaged, the coverage Lender purchases may
not pay any claim you make of sny claim made against you. ‘You:may Jater cancel this coverage by providing
evidence that you have obtainec property. coverage elsewhere. | .. - ' F

You are responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to your contract of loan talance. . If the cost is added to your contract or ioan balance, the interest rate
on the undearlying contract or loan will apply to this added emount. The effective date of covérage may be the
date your prior coverage lapsed or the date you failed to pzoy ide proof of coverage. T e

E W
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gu c&h obtain on
fiability insurance: -
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'PARCEL 1: L :
A tract of land situated in the SW 1/4 N
Township 39 South, Range 10 East of the
the County of Klamath, State of Oregon,
descrided as follows: :

Beginning at a 3/3 inch iron pin on the Bast right of way line
of State Highway No. 39 (Klamath Palls«ierrill Bighway). said
point being lo~ated South a distance of 1326.66 feet and East a
distance of 29.61 feet from the bolt purpertedly marking the
Southwest corner of Section 7, Township 29 South, Range 10 Baxt
of the Willamette Meridian, 23 set and shown by record of Survey
No. 1018 filed in the office of the Klamath County Surveyor,
said beginning point also being North a distance of 3983.51
feet and East a distance of 9.80 feet from the iron pin marking
the Southwest corner of Section 18, Township 39 South, Range 10
East of the Willamette Meridian; thence Worth 89 degrees 47’
40" East along the Westerly extension of an old existing feonce
line and along said fence line 1001.20 feet; thence South
293.25 feet; thance North 70 degrees 43° 32" East 102.63 feet
to a point on the arc of a 50 foot radius curve; thence
Southeasterly aloug tha arc of said curve {central angle = 102
degrees 21' 44"} 90.25 feet; thence South 31 degrees 36* 12°
East 104.55 feat; thence South 65 degrees 48' 00" West 16.00
feet; thence South 24 degrees 12°' 00" East 180.00 feet; thence
South 65 degrees 48°' 00" West 81.43 feat to the beginning of &
curve, said point being the true point of beginning of this
description; thence along the arc of a ecurve to the left
(central angle = 42 cagrees 41' 30" and radius = 135.77 feet)
101.16 feet; thence South 23 degrees 06° 30° West 74.72 feek;
thence along the arc of & curve to the right {central 2ngle =
113 degrees 45°' 00" and radiup = 100 feet) 198.53 feet; thence
North 43 degrees 08' 30 West 65.00 feet; thence North 21
‘degrees 30' 33° Zast 130.72 feat to a point on the arc of a
curve; thence Zasterl along the arc of said curve to the left
teentral angle = 55 rees 42' 33% and radjus = 205.06 feet)
199.38 feat; thenc dagrecs 0% Bagt 53.06 feet bto

“more particularly

the true point o

»



PARCEYL 2

A tract of land situated in the SW 1/4 NW 1/4 of Section 18,
Township 39 South, Range 10 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as followa: B

Beginning at a 5/8 ‘inch iron pin on the East right of way line
of State Highway No. 39 {Klamath Falls-Merrill Highway), said
point being located South a distance of 1326.66 feet and East a
distance of 29.61 feet from the bolt purportedly marking the
Southwest corner of Section 7, Township 39 South, Range 10

East of the Willamette Meridian, in the County of Klamath,
State of Oregon, as set and shown by record of Survey No. 1018
filed in the office of the Klamath County Surveyor, said
beginning point also being North a distance of 3989.91 feet and
East a distance of 9.80 feet from the iron pin marking the
Southwest corner of Section 18, Township 39 South,; Range 10
East of the Willamette Meridian, in the County of Klamath,
State of Oregon; thence North 89 degrees 47' 40" East along the
Westerly extension of an old existing fence line and :along said
fence line 1001.20 feet; thence South 293.25 feet: thence North
70 degrees 49' 32" East 102.63 feet to a point on the arc of a
50 foot radius curve; thence Southeasterly along the arc of
said curve (central angle = 102 degrees 21' 44") 50,25 feet;
thence South 31 degrees 36' 12" Bast 104.55 feet: thence

South 65 degrees 48' (0" West 10.00 feet; thence South 23
degreea 12' 00" East 180.00 feet; thence South 65 degrees

48° 00" West 91.43 feet to-the beginning of a curve; thence
along the arc of said curve to the left {central angle = 42
degrees 41' 30" and radius = 135.77 feet) 101.16 feet;

thence South 23 degrees 06' 30" Weet 74.72 feet; thence along
the arc of a curve to the right (central angle =-113 degrees
45' 00" and radius = 100 feet) 198.53 feet; thence North 43
degrees 08' 36" West 65.00 feet to the true point of beginning
of this description; thence North 31 degrees 30' 33" East 130.72
feet to a point on the arc of a curve; thence Northwesterly
along the arc of zaid curve to the right (central angle = 15
degrees 20' 37" and radius = 205.06 feet) 54,93 feet; thence
North 43 degrees 08° 30" West 31.12 feet; thence South 46
degrees S1% 30" West*118f75,feet;»ﬁhence_sogth'éz'degrees;55f
14" East 120.00 feet to the’ rue point of ‘beginning. :
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